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- 4 ,.‘,’ I T o R RA&URN’Téi BANK OF INDIANA, NA.
JU“E 2 1981 B ~ P,0. BOX 8030 |
S o . | | MERRILLVILLE, oD aeam-;
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" THIS INDENTURE wr:nzsszta, chat ecty L. Boscanich Soco and Gloria Bostanich

’Of4__;_ggug;________poun:7. Scate of Indiana, wnethat one ot mora hersin called =
- ‘Mortgagor, MORTGAGES AMD WARRANTS TO Bank of Indiana Yacianal Associa:ion
with an office located at

n".i._
FEEE)

hersafter called the Mbr:gaﬁee, che :ollauing described rcal as:ate in 355; iH§§V'~j

Lot #27 Dyer Estates, Firac addi.:ion to the Tm of Dyer as showm in pxgsooz..sz,

" h“l'.! .

gl L

page .8, in che office of chn recetdar of Laks Coun:y, Indiana | oz 2
| . Qe =
B
=z
.ﬁ-‘ . - ‘
x a P

tognther with all buildings izprovemnants, appurtanaueca. and £1x:urta attached,

aerected or used in comnsction with the real eestate or hereafter acquired, actached, f‘
erected, appurtenant or used in counecticn with the real estare, and togethar wich

all rents, issues, incm, profi:s, tigh:a, ptivilagu. mcem:s, uu-tats au:!

M

This mrtgase is given Co secu:e che payme of mrtgngots Prmtozy Noet ?Cylbl.c

tc the Mortgagee dated 1981 . in the amounc of S v
red ninety-one snd 337155 dolla:s | | . (s 1,
with 2 final payment due and ‘payabla on ‘ cogn:her with

and conditions contained in this mortgage, or tha Note it secures, or any other.

- instruments gigned by the Mortgagor in conjunction with the indebtedness secured

by this mortgage, and likewise to securs any and all future indebtedness of the

| Morcgagor to the Mortgages, which indebtedaess cefers to cthis Real Escace Morcgage. o

~ The:Mortgagor for himself, his hairs, executors, adninincrtcors, succetcot:,.andff°“55'5f*'

asgigns: cavcnsn:s and ag:ees*with said !ottgasea, its succenaora and aanigns as
fallaua: . | | |

-l,> 1£ chera 18.a defaulc in the paynau: af any 1ndcbecdncaa hcreby'sccurud
or ia the: performance of any of the Mortgagor's covenants sec forth in this nor:gasc
or ochar inscrumsnts signed in conjuncticn with the indebtedness this morcgage

,sacurcs, or if Moregagor should abandon the aforesaid property, or if said reel estace.  .5*"“

‘OF any. part thereof should be attached, levied upom or seized, or i1f the Mortgagor

should become bankrupt or insolvent or make an assignment for the benafit of ¢.~.r¢gd:l.z:m::s,-,:_A"  5f

or if a receiver should be appoinzed for tha Mortgagor, themn the encire: indebtednass

aforesaid shall, ac Mortgagee's option, become immediately dua and payable, withoue - |
- notice or demand, and the real estate shall be subject to foraclosurs of this moregage, -

and the Mortgzgee if it alects to forecloss the same shall become entitled to tha

_ innsdiata possession of the aforesaid proparty together with che tents, {ssuas, incowme: 7;--f
and profits therefrom and all amounts dues are payable without reliaf from valua:ica '

or appraisement laws and Mortgagor will pay all ccats and attorneys’ fass- incurred

- 'by Ha:cgagcc in the enforcemenc of cthe terms of the abovemencicued mortgage.

2. For the duration of any indebtednass hezeby secutcd (a)the %brtgagor
will keep the aforesaid preperty in its present scate of raptit. nornal wear and :

tear excepted; (b) Mortgagor will pay all taxes and assessments imposed on the

said property and will otherwise ctake such action and exarciss such forbearance
as may be anecassary in ordar that the said property shall not hereaftar become
sudbject to any lier ot encumbrance supsrior to this Mortgage: (c) 8ortg;gor‘v111

- procure-and maintain insurance with insurance companies acceptable co Mortgagee. o
" against damage £o or destruction of the improvemsnts inciuded in said real as:aca by .
~ fire or'windstorm-or by any cause- custamarily included in che tarm "axcended covatagc o
such insurance £o be in a2 sum not at any time less than the value of such improvemencs

or the cotal of the indebtedness chen hereby secured plus all taxes, assessments and

~ incerest and any extensions or renewals thareof and likewisc to sscure tha: perfctur-_ e
- ancae by che Mortgagor of all of Mortgagors covenants, agreements, ptcmiscs. p:ynnnz:,,}:~

. a0 » . o
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indebcadness - then secured by any liens or encumbrances suparior hereto on such real esea;a,-}fé

whichever is smaller, and co be payable to the Mortgegee as its intaresc aay appcn:,.f
(d) Mortgagor will deiiver the poiicy or a cartificate evidencing said lasurance to
the  Mortgagee and will allow “ortgzagee possession of :ha sann, and a Hor:gagco mty

- collec: the proceesl& oL.. any insurance- -

891-554»
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3. If che Mortgagor shall fail to make any payment or to obtain any insurance,
' service or materials necessary for the performance of any of Mortgagor's covenants
above set forth, then the Mortgagee at its option may do so, and its expenditures

for any such purpose shall be added to and becoma part or the indebtedness heredy . S i
secured. Any amount so added shall, from the date of payment thereof by the Morcgagee, = .
bear intarest at the race of interest set forth in the indebtaedness. | R

, 4. ThHe Mortgagee at its option may extend the time for the payment of any
indebtedness hereby securad, or reduce the payments chereon, or accsgpt a note or
ranewal note therefor, or release any part of the security, or any paerson liable
for the indebtedness, without consent of any junior lienhoider, and without the |
consent of the Mortgagor. Yo such extension, reductiom, renewal or release shall
effect che priority of this Mortgage or impair the security hereof in any manner

. whatsoever, or ralease, discharge or aifect in any manner the personal liability

of the Mortgagor to the Mortgagee. No dalay by the Mortgagee in the exercisa of
any of its rights hereunder shall preclude che exercisa thereof so long as the |
mortgage is in default hereunder and no failura of che Mortgages to exercise any
of his rights because of one default shall preclude the exercise thereof for a
subsequent default. The Morcgagee may enforce any one or more of 1ts rights cr
remedies - hereunder succagssively or concurreatly.

5. That the Real Estate mortgaged herséby is free, clear, and unencumbersd
excepe as to (a) real estace taxes not yet due, (b) usual eassmsnts, covenants -
and restrictioms of record, (c) Real Estate Mortgage dated 1970 T
from MOoTrtgzagor to g atrd nd Loan i R - -

RIED S J

M S

in the original amounc of __19, e - B
which mortcgage is not im default and has an unpaid balance of 5___ 1

- | 163 ¥
Lkt SR

(d) Othafff_:

33 X

6. In the event this morctgage is subject to a mortgage set out in the paragraph
above, or any other mortgage or encumbrance and chat prior mortgage or encumbrance is = -
in default or is foreclosed upon, or in the event Mortgager without Mortgagess prio® o
written consent sell or transfer any interest in this real estate then at che option

" of the Mortgagee this Mortgage and the lote or Notes or indebtedness . it stcu:li¢ahlllu‘f.

become - immediactely due and payable in full and furcher that the Mortgagse-may Mh:dy ‘,

" foreclosa:chis Mortgage, all without any notice or demand whatsocevar.

7. The:covenants, agreesments, and conditions:hereof shall be binding upon the-
Mortgager and the heirs, personal represencacives, successors, and assigns of the
Mortgagor., and shall inure to che benefit of the Mortgagee and its successors and
assigns. Whenaver used, the singular number shall include the plural, the plural:
the singular, zad the use of any gender shall include all genders. R

IN WITNESS WHEREOF this Mortgage has been sxecuted by the Mortgagor on this __ l5¢h

C et

Jloria

"Bostonich |

T ACKNOWLEDGUENT BY INDIVIDUAL OR PARTNERSHIP MORIGAGOR

STATE OF INDIANA. )
“p .,

-t
BT

n

. (1]

COUNTY OF _

ary Public in and for :hideoﬁRCY'

Béfare ma;f_‘
A.D., 19 8/, personally appesred

, & Not
and Statea, ———

. ' Y

sersonally known co me, and knowm to.me to be the person(s) who (is) {are) described,.
in and who executed the foregoing mortgage, and acknowledged the same to be- (his). =». .
(their) voluntary act and.deed for the uses and purposes therein sec forth:. . ST
WITVESS ay hand and official seal 4 S | | N -
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~ Notary Pﬁb

. . v . : . agta e ~
 This Inscrumenc prepared by: Notory Publies Lak-Courmv,ing. . 7
- ) ' | ~ tervopye T
é?‘ .




