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JUNE 2, 1981

EMa2

BANK OF
p.0. BOX 8030
MERRILLVILLE, TND

Mortgagor, YORTGAGES AND
with an office locatad at
hereafter called che Mortgagee, !
County, State of ladiana, Co=wit:

.

Lot 40 in Eastdale Estata Unit

Plat Book 39, pags 48, in tha Office of the Recordar of

:agcthct with all buildings, improvemsats,  appurtensances,

erected or used in comnactiom with the real estate or'he:uitér acﬁﬁitcd, att
eracted, appurtanant or used ia connection with the real estats,

_ all rencs, issues, income, profits, rights, privileges, interests,

heraditaments thersof.

. This mortgage 'is given to

to the Mortgages dated _ May & |
" One Hundred Twen 7y Five Dollars . 4/100 -
£

with a

inal payment due and paysble on

#3, to the Towa of lowell

iy 15, 1987 ‘together with
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, as recorded i~ - e
‘Lake County, 0.0 oSl
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and fixcures actached,.. -
and together with -

[

sacure the payment of Mortgagors Ptou:uso:? Note P’-w&b.i'cf
19.81L  in the zmount

of .

o
= (3. 232,

»

E ]

"-.“-“

‘{nterest and any extensions ot renevals thereof and likewiss Co secure the perform=
ance by the Mortgagot of all of Mortgagors covenants, agrecasncs, ptqai.su, payuau,

and- corditions contained in this mortgage; OF
instrumencs eigned by
by this moretgage: and likewise to secure any.
Mortgsgor to the Hortgages,

~ The-Mortgagor for hmuf-.
assigns:covensnts and agrees with
follows: S RE

1. 1If A:hemf»:jise a default in the payme
or in the performance of any of the Mortgagot'

 should becoms baankrupt or insolvent
or if a receiver should be appoinced for the

" .hotics or demsnd, and the
and the Mortgagee if it
immediate possessicn of the:
and profits therefrom and. all amounts due are.
or appraisemsnc lavws- and Mortgagor will pay

by Mortgagee.in the eaforcement of tha terms o

tea1~estatc.sh¢11

or other instruments signed in conjunction with
. saecures, or if lortgagor should abandon the aforesaid property, or 1£ said
or any psrt thereof gshould be attached, leviad upon or
or make an assignment

all

7. Por the duration of any indebtedness hereby securesd:

the Note it secures,

"all future indebtedness of the

which indebcadness refers to this Real Escate Hpggm‘. L

sgid Moregagea, {ts succegsors and asaigns-as

of any indebtedness hereby secured
s covenants sat ,
rhe indebtedness this mortgage :

al estats

seized, or if the Mortgzagor

entitled to the -

payable without relief from valuacion
costs and actormeys’' f d

f the sbovementioned mOTrtgags.

(a)the Hortxagor

46

will keep the aforesaid property

~ tear axcepted;
- "gaid property and will otherwise
as may-be necessary
subjecc'to-any:lien or
 procure-and.

. such insurance to be
. or the-total of the

indebtadnass-then secured by any liemns or encumbrances superior heraco-on such resl estate;
payable to the SBalL Satate;
policy or a cerctificate
will allow Mortgagee pvossession of the same,
collect the proceeds of aay insurance. - » 4

whichever is smallar, and to be
- (d) Mortgagoy will deliver the
' the Mortgagse and

BOI-556

. (b) Mortgagor will pay

in order that the said property
encumbrance superior to ehis
maincain insurance wich insurance companies
againsc damage-to orf dastruccion of the
fire or windscorm or Dy any cause customarily included
in a sum not ac

in its present sctace of repair, normal wear and
all taxes and assessments imposed on the
cake such accion and exsercise such forbearance
shall not hereaiter becoma
Mortgage: (c) Moretgagor will |

improvements included in said rasl escace: ‘by"
{n tha-ceﬂmﬁ"ex:cndudgcoye:ggg?,_
taxes, assessasnts aad

Mortgagee as its inceresat aay appear;

INDIANA, N.A.

“Three Thousand = - |

the Mortgagor 'in»canjungtm,wich' the indebtedness ascuzed . co T

for the benefit of creditors, -

| Mortgagor, then the eacire indsbtedness- |
aforesaid shall, at Mortgagee's option, become immedistely dus |
be subject to foreclosure of this mortg=ge,: '
che sane shall become .

acecepcable to Mortgagee, - B

any time less chan che value of such {mprovemancs -
indebtedness chen hereby secured plus all '

evidencing QF‘d“iﬂl“r!ncufcg,,j-7f‘f z
and a n“‘ﬂ‘BQ‘_mgy- .:___ ._é

410

hisam:s,»'exacutofs, administrators, SUCCRSSOTS;,. and. o

forch in this mortgage
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COUNTY OF ___Laka )

' Bafors ue, Euphemia L. Stewart , Wbcary ?ublic in and for said Councy .
 and State, om this. _4th day of ,,:_!_az._._________ A.D., 19_31, ?eramuv avpured |

| WITINESS'-ay. handmand csficial seal

3. If the Hbrcgago: shall fail to wmake any payment or to obcaim any in:urannc.-
sarvice or materials necessary for the performance of any of Mortgegor's covenants
above set forth, then the Mortgagee at its optiom may do so, and its expenditures
for any such purpose shall be added to and becoma part of the indebtedness heredy

seacured. Any amount so added shall, from the date of payment thereof by the Hottgascn,‘y N

bea: {ntereat at the rate of interast se: fat:h in tha indebtedness.

’  4.' The Mortgsgee at its option may extend tha time for the paynnn: of any

" {ndebredness hereby secured, or reduce the payments tharson, or accept: a aote or

renewal note therefor, or release any part of the security, or any person liable
for the indebtadness, without counsent of any junior lienholder, and without the

' consent of the Mortgagor. No such extension, reduction, renewal or releass shall

affect the priority of this Mortgage or impair the security hereof in any manner =
whatsoever, or release, discharge or affect in any mannar the personal liabiliey -
of the Mortgagor to the Mortgagee. No delay by the Mortgagse ia the exercise of

any of its rights hersunder shall preclude the exarcise thereof so loung as the =
mortgage 18 in default hersundar and no failure of the Hortgagee to exarcise any

‘of his rights because of one default shall preclude the exercise thereof for a S
. subsequent default. The Mortgagee may enforce any one or ‘more of its righzs 0%
remedies- harsunder succcaaively or concurrently. | |

S. Iha: the -Resl Estate: noregaged hereby 1is frae, clenr, and un-acuabc:cd
except as to (a) real estate taxes not yet due, (b) usual sassments, covenants.

and restrictions of record, (c) Resl Estate Moxtgage daced _J 31, 1977
from Mortgagor to First Federal Savings & loan. Assocuum%ﬂ!r—"“‘ _ D , |
in the original amomumt of Twenty Eight lhousand rour dundred Ud [ary ang o ey

which mortgsgs is not in defauit and has an unpaid balance of 3._.4.._..._.....;a

6. In the event this mortgage is subjec: to a mortgage set out in the patasraph
abova, or any other mortgage or encumbrancé and that prior mortgags:or enciuabrance {8 -

- {n dafault or i3 foreclosed upon, or in the event Hortgagor without Mortgsgees prior .
written. consent sell or transfer any interest in this real estate them at the option

of the Mortgagee this Mortgage and the MNote or Notes or indebtadness it securus-shall

- i : .
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become . immediacely due and. paysble in full and further that the Mortgagee: auy inn-diacaly,€“ "’

fatnclcee chis Hor:gage. all withuu: any no:ica or demand wha:socvnr; o

7. Thc,cavuannzn, agreements, and condi:ions hereof shall bo»bindins upoa ehg

AAHbrtgagor and the heirs, personal representatives, successors, and assigns of the
Mortgagor, and shall inure to the benefit of the Mortgagee and ita successors and

assigns. Whenever used, the- ‘singular number shall include the pluttl. :hc plnral.
the singular, and the use of any gende: shall include all gendars.

IN mzss wamm? this Mortgage éziu bm executed by the Hertsagct on ch:u 4deh

Acnmnmmms*z mrvmm. O PARTNERSHIP ORTCAZOR

STATE OF INDIANA )

) SS:

s?and~Bet”. M. ?hi‘ 8, husband and wif<

petnonally ‘knowa to me, and known co me':o ba the person(s) who (is  (are)Jd§scr1bgd L
in. and who exscured. che foregoing wmortgage, and acknowledged the sama to be (his)
(chedz). voluntary-actrand deed for the. uses and putpoena ‘therein set. forth.

A RIS A P | Eupnemia L. .:tewm
 This:-Ingtrament: prepared by: Richard C. Simaga, Vice Presidenc



