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. Of _ lake
. Mprtgagor, YORTGAGES .AND WARRANTS TO
with an office located at

sz LAV RIOWE 1~ g -

all rents, issuas, income, profits,. rights, orivileges, intsrests, eagsments and

. op in the parformance of any of the Mortgagor's covenants sec foreh in thif]

~ or appraisement lawe-and Mortgagor will pay all costs and attornsys' fees.incurred .

' cear excepted: (b) Mortgagor will pay all taxes ‘and assessuents imposed on the

 such insurance to be in a gum a0t ‘at any time less than che vaiue of such improvements

- (d) Mortgagor will deliver the policy or a certificace evidencing said insurance CO-

ToNE 2, 1981 . o » ?.0. BOX 8030

(I CT

REAL ESTATE MORTGAGE

ENTURE WITNE

<18.0 B OV

hareafter called the Mortgagee, the tollowing described real escate in ——

 County, State of Indiana, to=wit::

‘Lot "C* in Hickory Hills, in the City of Hobart, as per plac chereof, zecorded .
in Plat Book 46 pags 9, in che office of tha Recorder of Lake County, Iodisns,
except the-South 400 feet of the Wast 110 feat chereof 11 .

 of .said lot "C" described as follows: Beginaing at a point on the East L:.ng,-of',. )

gaid Lot "C" 288 feet North of the Southeast comfcl;;uog :hmuorc:;. 28"
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together wich all buildings, me%%vmta,, appurtenances, and fixeures attached,"

erected or used in connection with the real estate or hereafter acquirsd, attached,

erected, appurtenant or used ia connection with the real estate, and cogecher with . .

hereditamsnts thereof.

ro the Mortgages dated _Maw 22 o on 19 81 in the amcunt of
ez npmd £ > _homg . e v*‘\,‘, ey A0G A‘ . : i ¥ - HIbe

with a final payment 'due and payable on ___ May 1988 rogether with

{nterest and any extensions or renevals thereof and likewise to secure the perform= o

ance by che Mortgagor of all of Mortgagors cuvenants, agreesents, prorises, payments,.

md..couditiour-.coacained..in‘chia wmortgage, or the Noce it secures, or any other - e

misfmttgago~x '15 gim:tg-siecm the payment of m:tsasbu Pmua%ty No%miyublc_'

{pstruments signed by tha Morcgagor in conjunction with the indebtedness. ucund o h

by this mortgage, and 1likewise to securs agy and 'all future indebtedness of the

Mortgagor to the Mortgages, which indebtedness refers to this Real Estate Mortgage. - |
The - MOTtLALOT for himself, hisf-s_hgi:s,- exa,cuco:fs'.‘. administracors, .si;ccuioi:s'-__‘ - —SEERIE 3
agsigns : covenants - and. agrees with said Mortgagee, its successors. acd. assigasTas T ‘”"’:-*.,.'".""""'
follcus: ' | ' S o o | , : Ll

3d
WY
t WY

N: 4
f

. .‘l‘L“"C‘:
W

e

1. 1If thera is a defauit in the payment of any indebtedness ~.heteby:.:-,§§.¢a=?j"’

o rilag
or other instruments signed in conjiumction with the indebtedness. chis moctgl§e = g = L
secures, ot if Mortgagor should abandon the aforesaid property, or if said real escate |,
or any part thereof should be attached, levied upon OT seized, or if the MorfRagd® = z
should become bankrupt or insclvent or make an assignment for the benefit of creditors,
or 1f a receiver should bae appointed for che Mortgagor, them the entire indebtednese
aforesaid shall, at Mortgagee's option, becoma- {mmediately dus and payabls, without »
aotice or demsnd, and the rsal estate shall be subject to forecliosure of this DOTTZAE®:
and the Mortgagee if it elaects Lo foreclose the same shall become entitled to the o
irmediate possession of cthe aforesaid property together with the rents, issues, income
and profits therefrom and all amounts dua ars payable without relief from valuation -~

by Mortgages in the enforcement of the terms of the abovementionad mortzage. :

2. For the duration of any indebtedness hereby secursd: (2)tha Mortgagor
will keep:the aforesaid property ‘{n its prasent sctate of repeir, normal wear and

said property and will octherwise take such action and exercise such forhaarance -

as may be necessary la ordetr that the. said property shall oot hereaiter become- B
sub{ject to any lien or encumbrance supertior to this Mortgages (e) :-vbrtgagor‘vﬂh
orocure and maintain ‘{nsurance with insurance companies. accapcable to Mortgagee,
against: damage Lo oOF destruction of the improvenents {nciuded in said real estace by
fire or windstorm or by any cause customarily included in the cerm "axtended coverage’,

or tha total of che ‘indebtedness then hereby secured plus all taxes, assessmencs and .
indebced_nass . chan secured by any liens or encumbrances superior hersco of such real estate,
vhichever is smaller, and to- be payable to the Mortgagee as {ts incerest may appear; - o

che Mortgagee and will allow M¥ortgagee possession of the same, and a2 Mortgagees may.
collect the  proceeds of any-insurance.- ) ~ . - L o

‘sot-ss&. S
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3. If the ‘Moretgagor shall fail to make any paymenz or to ob:ain any insurance,; |
service: or materials necessary for the performance of any of Mortgagor's covenaunts .
_ above set forth, then tha Mortgagee at its option may do so, and its expenditures
for any such purpose shall be added to and become part of the indebtedness hersdby _
secured. Any amount so added shall, from cthe date of payment thereof by chc Mn:tgtgec.f
baaz inceraac a: the rate of interest set forth in the 1ndebccdnes¢.

b, rhe Horegagee at its option may extend ‘the time for the payment of any
indebtedness hereby secured, or raeduce the payments thereom, or accept a adote oY
renewal note therefor, or relaese any part of the security, or any person liable
for the indebtednass, without consent of any junior lienholder, and without the
consent of the Mortgagor. -No such extension, reduction, reneval or releasa shall.
effec: the priority of this. Mortgags. or impair the security hereof in any asnn.:_.»
whatsoever, or raslease, discharge or-affect in ‘any manner the personal liability
of the-Mortgagor to the: Mortgagee. No delay by the.Mortgagee in thes exercise of
any of " its righta.hereunder shall precluds the exarcise.thaefeof so loug as the
; mortgage  is- in default hersunder and no failure of the Mortgagea to exsrcise: any
8 '~ of his.rights because of one default shall preclude the exarcise thereof for a
3 | subsequenc default. The Mortgagee nay enforce any one or more: of its rights or
~ remadiesé hersunder succasaivuly or cancurreutly.. | I B

Aaﬁh — i~

- - 5. That tha Real Estate mortgsged. hereby 1s frze, clesr, and un-acuubcr-d
axcept as to (a) real estace taxes not yet dus, (b) usual essementcs, covenants
| - and rescrictions of record, (c) Real Es:a:e Hnttgagc da:ed gggggg; ;g, 1276
< ._'froa.nbttgagor to = Podars 2v: . +€ B, Chae :
- in the: original amoumnt of
which mortgage- is not in defaulc: and han an - uapaid balance of § zz.m.m >
(d) Other: | , |

6. In the evenc this mor:gagc is subject to a mntegag: set out in the. pa:ag:aph
‘above, ot any othsr mortgage or encumbrance and that prior mortgage or encumbrance is
in default or is foreclosed uponm, or in the event Mortgagor without Mortgagees prior
written-consent sell or transfer any interest in this real escate them at the optiom
of tha-Morctgegee this Mortgage and- the lote or Notes or indebtednesg it secures-shail - -
. . - becoma:immediately dus-and payabls in full and further- thac :hc-ua:tgagec,a:y 1mnndiacclyww”7
t ‘ fcraclosa.:hia»nbetgage. all wi:houe any aotice or demand whacaocvnr._ﬁA,, A

- 7. The:covenants, agrucannza, and conditions hersof shall bn.bindins upuu :he

Mortgagor and the heirs, personal representatives, successors, and assigns of the
Mortgagor, and shall inure to che banefit of the Mortgagee and its successors.and.

assigns. Whenever used, the singular aumber shail include the plural, the plu:nl
the singular, and :ha uge of any gender shall include all gcndc:s. -

T fIH WIIRESS NB!&EDP this Hbrtgase has been e:neuaad,by :ha Hbttgagor on :his gzgg

f

S ACZHUQLEDGHEHT BY INDIVIDUAL OR.PARINEBSHIP HDRIGAGOR e

¢ 'STATE®OF INDIANA - oy |

, | Yy §8:

FEE COUNTY OF Lﬂ“‘: ) | | ,

i: Before me, Maris L. Laffaray | , 3 sb:ary Public iz and for snid Coun:y
T and State, ou this. 22ad . day of _ May » A.D., 19 .81, oeraonally aupnnrtd
i | g 8. Wilson andﬁzllen,? Wilson, hwebaud and wife _ _
i? pcraonally koown - :o ma; and kaown to me to be the person s).who (1s) (arn).describec)
;gj in: andwuhnrexncuced che foregoing mortgage, and acknowledged the same to be- (his)

;i; ~ (chety): »oluseary-act: and deed for the uses- and.purpcsaa charein sag .o::a. o

i_f ~  WITNESSZnyband' and/official seal |

%5, - Hy'ccunissian expitas.'}

ééi Tﬁtgafhscpgq-n:.prepa:ed bys

i



