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& THIS MORTGAGE, made the o 29th  dayof - May ' .A.D. 1983:_;*”“"“'
- RONALD E. BROWN AND THERESA J. BROWN, Husband and Wi fe g o
ot the city of Hammond in thg County of Lake , and Statd of In
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% . (hereinaiter with their heirs, executors. administrators, and assigns cailed the mortgagor), and . §3 = a

g ~  LAKE MORTGAGE COMPANY,INC. o 2= - L 2

; . o x @ 3= 3

4 a corporation organized and existing under the lavaof the State of indiana- - e :

i (hereinafiter with its successors and assigns cailed the mortgagee), | | o < = 2 :
[ . . _ - a E ..

‘o { : | WITNESSETH: That whereas the mortgagor is justly indebted to ths mongnges for money ‘botrowed in the principal
gw A . MOf“QO'-°¢°“WENTY’N. NE THOUSAND, FIVE HU“DRED AND “O/1_00ib-o--,'—--q-b-b‘q----p

-.-“-nnom--Q"”--“.-‘-“--o-mccobpqp.--bnoﬂm Doum (s o 29'500.00 - . )’

as evideniced by a certain promistory aow of even date herewith, ths terms of which are incorporated hetoin byfeigm.'with
interest from date at the rats ofr=====s=ce=F |FTEEN AND CHE-HALF ~ewemencaccsnncaseccssnrcaan B

| -—--.-.o-.-_-o-_ai-.o‘!--“.-“---_-aoua-'.-_—u'.buoj-,-“- m m ( i S"- 5 B %). o
per annusm oa the unpaid baiance until paid, the said grincipal and interest to bs paysbie at the offics of Lake Mortgage = |

- 'H-.A- - .{-"%\A U S
D ce ot b Vo oo T T

: Company, inc. o . in '_ Gary,indiana | »
¢ or at such other placs a3 the holder may designate in writing, in monthly insteibanents of *.==THREE HUNDRED EIGHTY-

: " FOUR AND 38/100===veeecceccccnamcncsccnccencnesseesemnDollars(S  384.98 = . 7~
commencing on the first day of July | 1981 ,and on the first day of cach month thereafter vasd -
N the principal and intersst are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if aot o
. sooner psid, shall be dus and payabieon the firtdsyof -~ June, 2011. | | |

NOW, THEREFORE. THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises.andfor =~ =
the purposs-of sscuring the piyment of the money aforesaid and interest thereon according 1o the tenor and effect of themaid . -~
promissory note, above mentuoned, and aiso to secure:the faithful performance of ail the covenants, conditions, stipulations = -
and agreements herein contzined, does by thess presents, mortgags and warrant unto the mortgages; ail the following described

lands and premises, situsted and beingin the  Clty | - S IR

- of Hammond - | in the Countyof .. . Lake: ~ andStateof Indians.towit: =

e

Foe Ass S 33 Doe 7=

RS and

4t sl nniei s >

lot 31, Block 7, Oakiand Addition to Hammond, as shown-in Plat Book-6,
paga-35, in Lake County, indiana. o S S
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including all buildings and improvements thereon (or that may hereaiter be erected thereon): together with the hereditamenta
and :appurtenances and ail other rights thereunto belonging, or in anywise now oe hereafter appertaining, and the revergion .
and revessiona, remainder. and remainders, rents, issues, and profits thereoi. und all plumbing, heating and lighting Gixtures,
and equipment now or hereatter attached to or used in connection with said premesss, - T
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: o o
L.. That he will pay the indebtcdness as provided in said note and this mortgage: und that he is the owner of said premises -
in {ee simple. Privilege is reserved to pay the debt in whole. or in an amount equai to one or more moathly paymentson the
principzl that are next due on the note; on the {irst duy of any month prior to muturity: peovided, however, that written
notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepaymanmg.
2. That. in order more {ully to protect the security ol this moetgage, he will pay to the mortgagee. together with, and in-
addition to. the moathly payments under the terms oof the note secured hereby, on the first day of esch moath until the said
~note is fully pad, the {following suma: | . o | . o
~fa) An amount suificient to provide the holder hereol with funds 1o pav. the next mortgage insrance peemiura if this
instrument and the note secured hereby are isnsuced. ur s monthly churge (in licu of 3 mortguge insucance premium) if
they afe held by the Secretary of Housu and Urbun Development, as follows: ' B '

R, P s ‘”-t"’tﬂ'-'-""wﬁ‘."iuxé’ o 4 € A Bt &~
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(1Y Lf and so lony as sand ante of even date and this istrument are insured o€ are reinsured uigdcr the provuioans
ol the Nationul Housing Act. an amount sutlicicat to accumulate in the hands of the holder one (1) month .
pnor to its due date the annuai mortguge msursice premium, in order 10 provide such holder with funids to
pav such premium to the Secretary ol Howsing and Urbun Development, puesuant to the Natwonal Housing
Act. as amended, and applicable Regulations therrunder: ue S . 3
(Y I and so loag as said note: of éven date and this instrument are held by the Secretary of Housing and Urbun
Development. s moathly vharge (in licu ol 4 mortgage insurance. premium) which shail be in in amount -
cquud to onetwellth (1/12) of oune-hail (%) per centum of the average outstanding balance due un the aote
somputed without tahing mto account delinipuencies uf prepayments: . . ‘ :
. (6] A sum equul to the ground reats. i any, next due, pius the premiums that will aext become due and payable on
b ~ policies ot fire and other hazard insurance vovening the mortgugrd property . plus taxes and dsscvements ntest ducon 7
| the mortgaged property (all us extimuted by the meetgagee) levs all sums alceudy paid theretoe divided by the numbee -
of months to elapxe beioce oae month peror to iiie dute whea such sround rents, premiums. lax_es and wmu - .
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wiil become deiinquent. such sums to be held by mortgagee in trust to pay said ground rents, prcmmml. taxes, and -

- spectal assesaments: and ,

. fe) All paymerits mentioaed in the two prccedmg subsections of this peragraph and ail pavments to be mnde under the
note secured hereby shall be added together and the aggregate umount thereof shail be paid by the moftgagorcach:
month in a single pavmeﬂttoheappued by the mortgagee to the {oﬂowmg items in the order set focth: .

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Developmem. |

oz monthly charge (in lieu of mortgage insurance premium), as the case may be;

({1) ground rents, taxes, special assessments, [ise and other hazard insursnce premiums:

({Il)interest on the note secured hereby:and | ' |

- (IV)amortization of the principal of said note. ' SRR
,Any deficiency in the amount of such aggregate moathly payment shall, uniemm-dcgood by the monz-gm pnono |
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shail become overdue for a period in excem of fifteen (15) days, the mortgagoe agrees to pay a “late
charge™ of £our cents ( 4€) (not to exceed fourcents: (4€)) for each dollar (31) so overdue. for the purposs

 of defraving the expense incident to handling the delinquent pavment. .

3. That it the totai of mepaymenummbymcmongaguunderfbloipmgnpuzmeeedmgmmm:mmt. :
of payments actually msde by the mortgages tor ground reats, taxes ot 253ESHUMSNTS Of INSUTRANCE premuums, as the cas may
be, such excess, if the loan is cusrent, at the option of the mortgagot;: shalj be credited on subsequent payments (0 be mads by -
~ the mortgagos. of refunded to the mortgagor. {f, however, the monthly psyments made by the mortgagor under /) of pare-
graph 2 preceding shail not be sufficient to pay ground rents, taxes and assexzmients and insurance premiums, as the case may
* be, when the same shail become dus and payabie, thea the mortgagor shall pay to the mortgages any amouat necessary 10
} .. make up the deficiency on or before the dats when paymesit of such ground reats, taxes, 2536SENENTS Of INAUTANCE QreTiUMS
3. » shail be due. If at any time the morngagor shall tender to the mortgagee, in accordance with the provisions of the notese- .
2 | cured hereby, full payment of the entire indabtedness represented thereby, the mortgagoe shail, in computing the amouat of
= v such indebtednoss, credit to thamumoimcmonmaﬂpaymummmmcpmnﬁa}ofpmﬂuhm-j |
) o of which the mortgiges has not become obligated to pay to the Secrstary of Housing and Urban Development, and any

' baisncs remaining in the funds accumulated under the provisions of () or paragraph 2 hereot, Af there shail be a defsuit

'mmanyofthepmmotmammmmﬂmmawb&moxmcmmw«fmmV :

_ acquires the property otherwise after default, the mortgagos shail apply, at the time of tis commencement of such proceed.

- - mgorathem-thep:omyuommmmmcbdwm:mmgmmmwmwiof

. o ptngmzpmdhgnnmnamthemmtofpmdpdmMmmmwmmmm; |

S adjust any peyments which shail have been mads under (a) of said paragraph.

- B % Thuhcmllpayaﬂhxeamnu.mwmamdothugovmendamwmﬁmaw

for which pmnhmuotbeenuudeb«embefon.mdmdeﬁduhcmfthcmmymthomwdthahewdl

£ prompdly deliver the oificial receipts therefor to the said mortgagee. - I

S 'S. That he will take reasonable tare of the mortgaged premises, mdmmmthmmdvﬁ!mmdﬂomm,

. . ugoodnpwmdmdmouuatmeonmldamoithumm ordinary depeeciation excepled: and that he will commit

| or permit no waste, and do 4o sct which would unduly impair or depreciate the value of the property as sécurity. . - -

6. That he will keep the improvements now exiating or hereafter erected oa the mortgaged property, umdumbc
-mund&omnmwmbydnmnmeow!osbyﬁmmdo&chuuﬂgmﬂmlmdmmmm | :

y amounts and for such periods as may be required by morigagee, and will pay promptly, whea dus, any premiums onsuch -~ - -

i ) mmnecfcrpymﬂofwﬂﬁwmnmmmmmmwmwhmndmml

| approved by morigagee and.the. policies and renewals thereof shail be heid by mortgagee and have attached thereto loss - |

payable clauses in favor of sad in form acceptable to the mortgagee. In event of loss moctgagoe will give immediate notice by *

" mail .to mortgages, and morigagee may make proof of loss if not made promptly by mortgagor, and each insurance company -
concerned is hereby authovised and directed to make payments for such loes directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds. or any part thereof, msy be applied by mortgages at its option eithee to
the reduction of the indebtedness hereby secured or to the restorstion or repair of the property damaged. In eveat of

EmofmnmmmotbamfaoinﬂcmdwmwMmemmguuhmzafthamdebmw '

secured hereby, aﬂngh:.ndcmdmmofdnmotmocmmdmmymmmmpohautheuaufmiuﬂgumthr’"
purchaser or grantes.-

7. ThatmmthWMmmMﬂmmMeWhmmmm..
of the abstract of -title to the above-described real estate; together with anmmmatthennmfanhmtheum-
mdhmhy,mﬂbeeom:pmoithedebtmmdbvttu:mngagcandshaubecoﬂecnhleamd: -'

8. That if defauit be made in the payment of any of the instaliments provided formplngnphZheteoffotm-» :
assesmments, fire and other hazard insursnce. andmongagemamce.ormtheevemofthoinknvoithcwmkeep o
the: buddmgonudpmmdthwtobemdonwdmmammnmumm in good repair, said
mortgagee may pay such taxes, amessments, mortgage and hazard insurance, make such repairs as in its discretion it may
deemneemypmpuhtopmethepropenvmdmmmpuddnﬂbeafumlmoum pmmundethn
moctgage. payable forthwith, with interest at the rate set forth in the note secured hereby until paid. -

) 9. That should ‘the proceeds of the loan made by the mortgagee ta the mortgagor, therepcvmmtwluehnh«eby'
secured. or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indireetly to pay oif,.
dischargs, or satisfy, in whole or in part, any prioe lien o¢ ericumbrance upan said premises above described, or any part
thereof. then the mortgagee shall be subroguced to any additional security held by the holdér of such lien or encumbrarce.

10. That should any defauit be made in thepnvmntofthumuﬂmmu provided (ot in paregraph 2 hereof, o¢in the .
penomneeoimyothereovemtmthumor:gageormzhemsecund herebv,whenthemapavxbbonheumeof
performance has srrived, as above peovided, then all the remainder of the afocesaid principai sums with all arrearanges of -
interest. and sums payable pursuant to the provisions hereof. sheil. at the option of said mortgugee. decome immediately -~
payabie, and the nortgages shall have the right to {oreciose this mortgage, unvthing hereinbefore or in said note ‘contined to
the contrary notwithstanding, and any (adm zoetcmsewdopuon shail not consttute a waiver of thenght to- exercm tha;
;ame at any other time.

11. That should proceedings to foreciose this monngebemmmted. the mortgagee mav apply forthenppomtmentof a
receiver (and the mortgagor hereby consents to the- appomtment of a receiver if there has been any defsuit in the per-
tormaace of any of the conditions of this mortgage), and such receiver-is hereby authorized 0 take possession of the reai
" cetate above ducnhed coilect any rental, sccrued oe to accrue, wiether in money or kind. {or the use or occupancy of said

premises by anv person, firm or corporation. or mav let or lease said premises oc anv part therenf, receive the reats, income
“and mﬁu theretrom. and hold the proceeds subject to the ocders of the court. or the judge thereot, for the beneiit of the

morzgagee, pending the final decree in satd proteedings, and duringany period ullowed by law -for the redemption from any
sale ocdered in said cause, and said receiver may be appointed irrespective of the nme of the mongaged property o \u ade--
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 release. discharge, modify, change or atfect the original liability of the mortgagor herein cither in whole or in part. | -

" lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without

* dated subsequent to the 4 moaths | time from the date of this mortgage, declining to insure said note and

~ tiom, declare all sums secured hereby immediately due and payable.

i~ 29th  dsyei May . .19 8Ll.

COUNTYOF LAKE

acknowledged ths execution of the foregoing mortgage.

i me—

Lo . .
pimew ro,axmm-n‘*mi.-w"',w'
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yuaey to seeure or discherge the indebtedness due o¢ to become due oc the soivency of the mrtgagofs. {n the event ot a de-
fault in anv of the coaditions of this mortgage the movigagee is aleo expressiy given the right to take possession of and hoid

ik

" the mortgaged premises with or without process ol law and colilect the rents and profits therefrom, applving the same to the

rharpes and pavments due uader the conditions of the mortgage so long as a defauit shall continue, and such taking possession

~ shail in no wav waive the right of the mortgagee to foreclose-this maetzagee because of a default, -

12. That if the premises. o¢ any part thereof, be condemned under any power ot eminent do‘eﬁcih, or acquired. . | L

~ for a public use. the damages, proceeds. and the consideration for such acquisition, to the extent of the {ull amount oy

of indebtednese upon this mortgage, and the note secured hereby remaiaing unpaid, are hereby assigned by the

. ‘mortgagor (0 the morigagee and shall be paid forthwith to the mortgagee to be applied by it on account of theine |
. - ';3.‘

debtedness secured hereby. whether due or not. | | |
13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no

sxtension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shail operste to. - g
14. That any person. firm or corporation taking a junior mortgage. or other lein, upon said resl estate, shail take the said

" obtaining the consent of the holder of said junior lien and without the lien of this mortgage iosing ita priotity ovee any such
junior lien. o o | ' - -
15. That in the event the property pledged by this instrument is soid under foreciosure and the proceeds are insufficient
to pay the total indebtednes evidenced and secured by this instrument the mortgagee will be entitied to a deficiency
16. The mortgagor. further agrees that shiouid this mortgage and the note secured hereby not be cligible for insurance
under ‘the National Housing Act within 4 months from the dats hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urben Development

this mortgage, being deemed conclusive proof of such inetigibility), the mortgagee or the hoider of the nots may, atitsop-

~ Itisspee_iﬁaﬂyagr'eedthun'me.isofthemofthiseoﬂmaapdthdtxhe-wﬁvu‘oi'my:opt_iom.@ohﬁglﬁo-"
secured hereby, shall not at any time thereafter be heid to be an abandonment of such righta. Notice of the exerciss of any S
option granted to the morigagee herein, or in the note secured hereby, is aot required to be-g‘ven..-\!lmm;i-yabb‘hm o o

shaii be without relief from valustion and appraisement laws and with ressonable attorney's fees.. - . o

, ThoWm&.mmmﬂ'm.mmmnmddnnmahﬂinmm.thempectﬁvehcin.emm-

administrators, succesors and asaigns of the parties hereto. Whenever used, the singular number shall include the plurai, the -

plural the singular, and the use of any gender shail include all genders. ‘ o o }
| IN WITNESS WHEREOF, Tho said mortgagor has hereunto set  thair  hands. andsesis

~

x"l' i ¢

€.

The form of this mmmt was prapared by the Office of dnGenerdComnlottheﬁDepmc-of Housing and Urban -
Development, and the materiai in the blank spaces in the form was inserted by or under the direction of Peter 5. 8riggs

STATE OF INDIANA, | | } o S

Before me, the undersigned, Christine S. mMelten = = . .anofficial
of Lake - County of the Stats of Indiana, on this- 26th 0 day
of May .19 8lperwnalyappeared Ronald E. Brown and Theresa J. Srown |
’ - '~ Husband and Wife | © and

- Witness my hand and official sesl the day and y_éar {agt above written.

-~
-
s

ci B @’ | {Official title} Notary Pyblic -~
B e | » Christine S, melton CRE A
\

My vommisionexpirds: 1/20/85
COUNTY GE"R?_;T_.DENCE; Lake

Received f“@d'b: day of 19 at O'clock M. mi-miu Mortgage Re-
cord (. vist at'pages - of the records of County, Indisna, - i |

fplaees’

- Recoeder of : County, [ndiana -
— e - e —— e = e e - m



