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Mortgage, and the performance of the covenan
ofmymmadmm:mtuwmmmwaommby Lender pursuant to paragraph 21 bereof (herein

-“anm"),somrdoesmbymnga@.gramandeomeymundenhefouomu;dacnbeﬁptopeayv
.Wmm&moﬁ...........!@ke ........... e o |

Policy B=391937-8 = GHICAGO TITLE msu'wccs COMPANY '

IMDIANA DIVISION :
' | Peoples. Faderal S-av(nq-n e Loan Ann.

WoOSM Al SRANCH

-.“l_ .

MORTGAGE

THIS MORTGAGE is made this.......S183C. ... ...... .. .day of.
husband .and wife ... ............... (herein “Borrower™), and me MOTZRELE, . o . v cveeveacneans _-

13413089013-3. 'éééiébéifd,. Hazmond.,. .Ind:-ana. ... ........... (hetem “Lender”).

...............

WHEREAS, Bom is indebted to Lender in the pnnapal sum of. nggncy-l'btea Thausasnd. DnJ.lar:s .
a“d aefi00 ... s Dollars. which mdebtednas is mdcnced by Bomms

To Szcurs to Lender (a) mfumMofthemdemeWby the Note, with mmthueon. the
ts and agreements of Borrawer herein contained. and (b) the repayment

, State of Indianas

Lot 52, Umic #1 in Casa Bella Addition to- :ha Town - of
A ‘Scheremlle, as recorded in Plat Book 46 page !09,'
the Recorder of Lake Coun:y, Indiana. |
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t9..84 bemmeMOﬂga@r..Laﬂren:e P..Guncy . Jv.. and .Diage, Lo el 1 L whemeaieee

. m mm“wi‘mwwmmm .............................. - . ., a corporation orgamd and
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which bas the address of . . . . . . 26.18 Naples. Driue ... ... _....Scm:ewxue........;..'........;.,
{Stress) - . (Gity} - R '
..... Indiana...48375...... .(he:em “Property Address’); |
(Stevs ane Zip Codot - _

TooeTHER with all the improvements. now or hereafter erected on the property, and all casements, “right‘s..
vaities. mineral, oit and gas rights and profits, water, Waler rights. and water stock, and ail

appurtenances, rents, £0

fixtures now or hereafter attached to. the property. all of which. inciuding replacements and additions thereto, shail be

deemed to be and remain a part of the property covered by this. Mortgage: and ail of the foregomg, wgether mm said :

property (ordwlaasehotdamumnb{ongaganonaiemho&d)mm reterred o as the ° Propeny‘

Borrower covenants that Borrower is iawtully seised of the estate hereby conveyed and has the right to mongage.- |
grant and convey the Property, that the Property is unencumbered. and that Borrower will warrant and defend -

-

leANA-é'-muam—s:Mwmnm-m e ™

P e e e T

generally the title to the Property against all clzims and demands. subject to any declarations, casements or restrictions

listed in a schedule of exeepuons o covemgc in any title insurance policy msunng ‘Lender's mtemt in thc Pmpeny.-
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Unirozne COVENANTS. Borrower and Leader covenant and égtea as foliows:

1. Payment of Principal ssd inferest. Borrower shail promptiy pay when due the principal of ‘and interen"~on the .

indebtedness evidenced by the Note. prepayment and fate charges as provided in the Note, and the principai of and interest

on any Future Advances secured by this Mortgage.

2. Fonds for Taxes and Inssramee. Subject to appiicable law of t0 a written waiver by Lender. Borrower shail pay
to Lender on the day moathly instaiimems of ‘principal and interest are payable under the Note. unul the Note is paid in full,

3 sum (herein-"Funds™ equai to one-tweifth of the yearly taxes and assessments which may attain. priority over tfx:is .

Mortgage. and ground rents on the Property. if any. pius one-twelfth of yearly premium installments for hazard insurance. -

plus one-tweifth of yearly premium instaliments for mortgage insurance. if any, ail as reasonabdly estimated i"ﬁiﬂl?'iﬂd.fm_' j )

time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. o
The Funds shail be heid in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Leader is such an institution). Lender shail apply the Funds to pay said taxes, assessments,
‘nsurance premiums and ground rents. Lender may not charge for so hoiding and appiying the Funds. anaiyzing said account,
or verifying and compiling said assessments and biils, unless Lender pays Borrower interest on the Furids and applicable law
permits Lender 10 make such a charge. Borrower and Lender may agree in wnung at the times of execution of this.
Mortgags that interest on the Funds shail be paxd to Borrower. and uniess such agreement s made or applicable iaw
requires such interest to be paid, Lender shail not be required 10 pav Borrower any interest or zamings on the Funds. Lender -
shail give to Borrower, without charge, an annuai accounung of the Funds showing credits and debits to the Funds and the -
purposs tor which cach debit to the Funds was made., The Funds are pledged as additional security for the sums secured -

. by this Mortgage.

if the amount of ths Funds heid by Lender. together with the future monthly instaliments of Funds payable prior to

~ the due dates of taxes, assessments, insurance. premiums and ground rents, shall exceed the amount required 1o pay said taxes,

assessments, insurance premiums and ground rents as they fall due. such excess shail be, at Borrower’s optioa. .cither

. prompuly repaid to Borrower or credited o Borrower on monthly instaliments of Fuads. If the amoutit- of the Funds:

heid by Leader shail not be sufficient to pay taxes. assessments. insursnce premiums and ground rents as they fail due,
Borrower shall pay to Lender any amount necessary 1o make up the deficiency within 30 days from the date notics is mailed -
by Lender w0 Borrower requesung payment thereof. ' o : ‘ : ' o
~ Upon paymest in full of all sums secured by this Mortgage. Lender shall prompdy refund .to Borrowes any Funds .
heid by Lender. (f under paragraph 18 hereof the Property is soid or the Propenty is otharwise acquired by Lender, Lender

. shail apply, no later than immediutely prior to the sale of the Property or its acquisition 8y Leader. any Funds heid by
Lender at the time of application as a credit sgainst the sums secured by this Mortgage. |

3. Application of Paymenes, - Unless appiicable law provides otherwise, all payments received by Lender:under:-the |

under paragraph-2 hereof, then to inm.pgyn_bh-oa the Note, then to- the principal of the Note, 2nd thea to interest and.

- Nots and paragraphs | and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Botrower

~ principsal on any Future Adveoces. | .
4. Charges: Lisms. : Borrower shall pay all taxes. assessments and other charges, fines and impositions attributabie to -

tbem'whichmwa’nﬁn 8 priority over this Mortgags, and leasehold payments or ground reats. if any, in ths manner

o ‘provided under paragraph 2 hereo{ or, if not paid in such manner, by Borrower making payment, when: due, _dimdy»to"tbt ff- _‘
payee thereof. Borrower shall prompiiy turnish to Lender all notices of amounts due under this paragraph, and in the event -

~ Borrower shail make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
‘Borrower:shall prompily discharge any lien which has priority over this Morigage: provided, that Borrower shail not be -

required to discherge any such lien so long as Borrower shail agree in writing to the payment of- m..omm»m. by
suchilienina manner acceptable 10 Lender, or shail in good faith contest such lien by, or defend enforcement of such liea in,

__legal:-pmendinp»which-om.m prevent the enforcement of the lien or- forfeiture of the Property or any part thersof.

5. Hazard Inssrance. Borrower shail keep the improvements now existing or hereafter erected on the Property insured.

Wloa by fire, hazards included within -the: term “extended coverage”, and such other hazards as Lender may mqmn o

and in such amounts and for such periods-as Lender may require; provided, that i.ender shail not requice that the amount of

such coverage exceed that amount of coverage required (0 pay the sums secured by this Morngage. L . o
- The:insurance cartier providing the insurance shall be chosen by Borrower subject to approvai by Lender: provided, -

thaz such approval shail not be unressonsbly withheid. Ail premiums on - insurance policies shall be paid in ths manner

B provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directdy to the
All insurance policies and renewals thereof shail be in form acceptable to Lender and shail inciude a standard mortgage .

clause in avor of and in form acceptable-to Lender. Lender shall have the right 1o hoid the policies and renewals thereof,

‘and Borrowér shall promptly furnish to Lender all renewal notices and all receipes of paid premiums. In the event:of loss. .
: Bonmshﬁlg‘wmmptnodeuomeim.mietmm. meymu.miof_!cu if not made promptly

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail bs applied to restoration or repair of |

‘the Property damaged, provided such restoration of repair is economicaily feasible and the security of this Mortgage is
- not thereby impaired. .If such restoration or repair is not economically feasible or if the security ‘of this Mortgags wouid .

-bs impaired, the insurance procesds shail be applied to the sums secured by this Mortgage, with the excess, if any, paid . |
to Borrower. If the Propenty is abandoned by Borrower. or if Borrower fails 1o respond 0. Lender within 30 days from the - o

date noucs is mailed by Lender to Borrower that the insurance carrier oifers-to settte a claim for insurance benefits, Lender

. is authorized to colleet and apply the insurance proceads at Lender's option either to restoration or repeir of the Property

or to the sums secured by this Mortgage. , | - o "
Uniess: Lender and Borrower otherwise agree in writing, any such application: of procseds (0 principal shail not extend -

or -poatpone the due date of the monthly instailments ceferred to in pamgraphs i and 2 hereof or change the amount of -
- such installments. If under paragraph (8 hereof the Property is acquired by Lender, ail right, title and interest of Borrower
in and 10 any insurance policies and ia and to the proceeds thereof resuiting from damage 10 the Property prior 1o the saie

or acquisition shall pass to Lendar 10 the extent of the sums secured by this Mortgage immediately prior to such sale or

" shail keep the Propenty.in good repair and shail not cominit waste or permut impairment:-or deterioration of the Property

and shail comply with the provisions of iny lease 1f this Mortgage is on a ieasehoid. {f this Mortgage is on a umit in a.

~ condominium or a pianned unit development, Borrower shall pertorm ail of Borrower's obligauons under the declarstion

of covenanis creating or governing the condomimium or pianned unit deveiopment, the by-iaws: and' reguiations of the
condominium or planned unit deveiopmient, and conastituent documents. [f a condominium or pianned unut deveiopment

~ader is executed by Borrower and recorded together with this ‘Mortgage, the covenants and agreements of such rider

shall bs incorporated into and shall amend and
wers 3 part hereof. '

supplement the covenanis and agreemems of lhis ‘Mongage as if the ader
7. Protection . of Lender's Seewrity. [f Borrower fails to petfonn the- covenants and agreements contaned in this

Mortgage, or if any action or proceeding s commenced which materially afecrs Lendér's interest in the Property, -

including, -but not limited t0. eminent domain, insolvency, code entforcement, of arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender's option, upon notice to. Borrower, mav make such appearances. disburse such
sums and take such action as is necessary to prolect Lender's interest. inciuding, but not limited to. disburtement of
reasonable attomsy’s fees and enry upon the Property t0 make repars. If Lender required mortgage insufance as 3
condition of making the {oan secured by this Mortgage, .Borrower shall pay the premiums required {0 mangin such
insurancs in etfect until such ume as the requirement for such. insurance rerminates 1n accordancs -with ‘Borrower's and -
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¢ Lender’s written agreement or apptmbie iaw Borrower smu pay the amount of all mongnge msuraueo pmmuuu in tha
‘ manner provided under paragraph 2 hereof.

; Any amoums disbursed bv [Lender pursuant to this paragraph 7. with interest thereon. shall become addmoml_

indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment. such
v amounts shall be payable upon nouce from Lender to Borrower requesting pavment thereof. and shail bear interest from the -

: date of disbursement at the rate payabie from time to time on outstanding principai under the Note uniess. payment of .

interest at such rate would be contrary to applicable law, in which event such amounts shail bear interest at the highest rate
~ permussible under applicable law. Nothing contained in this pmgnph 7 shail require Lender to incur any expem or take
- any action hereunder. '
8. Inspectica. Lender may make or cause to be made reasonable entries upon and inspections of the Property. pmded
- that Lender shall give Borrower notice prior to any such-inspection specifying reasonsble cause thetefor reiated to Lender’s
~ interest in the Property.

9. Condemmation. The proceeds of any awardorcl.-nm for damages. direct or comequeuuzt mmnecaonwnh ny
condgmnsetion or other taking of the Prtspenv or part thereof. or for conveyance in liew of condemnaﬂon. are hereby assigned
and shaill be paid-to Lender. :

In the event of a total taking of me Property. the proceeds shall be applied to the sums secured by this Mottgue.~ |
with the excess. if any, paid to Borrower. In the ¢vent of a partial taking of the Property, uniess Borrower and Lender
mhmmagmmmtmg.zhm:haﬂbeappmdtbthesumse:uredbyzhu Mortgage such proportion of the proceeds
as is equai to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
t:l:ngbunxo the fair market va!mof:he?ropeﬂynmmedmely prior to the date of taking, with tbe balsnce of the proceeds
paid to Borrower. A
' ifd:el’matynabaadoaedbysomwer onf.aﬁernmwmtoaom:mmmcau!mmmu s
an award or settie 3 claim for damages. Borrower fails 10 respond to {ender within 30 days after the date-such notice is
masled, Lender is authorized to collect and apply the proceeds. at Lender’s option, cither w0 munm or repair-of the: - -
Property or to the sums secured by this Mortgage. o

Unmmamw«omagmmmng.anysuchapﬁ:canonofpmeedsmmpdﬂuﬂnotexmd_
orpouponcuwduedateofmemommymmumn reierredmmpanmpm 1 mdlhereofordnnpmmmof"
such instaliments. . -

16. Borrowae Not Relessad, Exmdthenmformymtormofammofmmmﬂ -
bythuMoﬂmmamdvaendutomymmmmofBomsmuuotomtareleau.mmm-j .

_ the lisbility of the original Borrower and Borrower's successors in .interest. Lender shall not be required to-commencs = -
proceedings against such successor or refuse to extend time forpaymzormmmodnfyammotﬁnsm'-w
secured by this Mortgage by reason of any demand meade by the original Borrower and Borrower's successors in interest. -~ -

11. Forbsarsace by Lender Not 2 Welver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shail not be a waiver of or preciude the exercise of any such right or remedy, -
.ﬁepmummofmonhepammoﬂaaoromeﬂmormwLendershaﬂnotbcawumotundu’s-
nmmncwmmtmmmofmezmmmmumdwthuMm '

g 12. Remedies Cumuiative, Allmdmpmm:nmuummmmmwmmmm- _':
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrentty, independently or successively. -

_ 13. Successers and Assigns Bound: Joint and Seversd LlsbiStyr Captioms. The covenants and agreements: herein: -
Ammdmﬂlmmmﬂmmmmwlummmﬂnwmmdm;mo(mmdam
»mbnamﬂummmofmmph 17 hereof. All covenants and agreements of Borrower shail be joint and several. . -

- memmmwwofmemmptuofmuMouwmfwmmmmnotmbcmndto-

1 | 4. NmBxunformymmqmndumapﬂmbhlawtobegmcnmmmmmynmm- o
~ Borrower provided:for-in this Mongage shail be given by mailing such notice by cerified mail addressed to Boerower-ac. . =~ !

‘ the: Property Address-or at such- other address as Borrower may. designate -by novice to Lender -as- provided -herem, and -

. - (b) any notice to-Lender shail be given by certified mail. returmn receipt requested,. 10 Lender’s address stated herein or to-

. " such other address as Lender may designats by notice to Borrower as provided -herein. Any notice provided for in . this . .

b -shall be deemed to have been given to Borrower or Lender when given in the manner designated herein. o
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é - ' 15. Uniforma Morigages Governing Lawe Severabflity, This form of morngage combines uniform covenants for nstional
, use and non-uniform covenants with limited variations by jurisdiction to constitute a uniformy security instrument covering
I | " real property. This Mortgags shall be governed by the iaw of the jurisdiction in which the Property is located. In che

event that any provision or clauss of this Mortgage or the Note conflicts with -applicable faw. such conflict shall not affeet . -
oﬂmmo{manormewahmhmbepmeﬁmmmmmﬂmmandwdm,;.

end the provisions of the Mortgage and the Note are deciared to be severable. ' R
16, Bosrower's Copy. BmwershallbefumuhedamfomedcowofchmanddmbMmathuume' o -
of execution or after fecordation hereof. S
- 17, Teoaster of the Progesty: Assumption. Ifdloranypanolmemmorm:mmasdd«w S N
by Bosrower without Lender’s prior written consent. excluding {a) the creation of a lien o encumbrance subordinate to C 4
this Mortgage, (b) the creation of a purchass money security interest for household appliances, (¢) 2 transfer by devise.

, damtorhyommoﬂawupouthedeamohgomttemator(dnhemmofanyhmuzmmofthmymoﬂu

. not comaining an option 0 purchase, Lender may, at Lender’s option. deciare ail the sums secured by this ‘Mortgage w0 be:

_ immediately due and payable. Lender shail have waived such option to accelerate if. prior to the saie or transfer. Lender
mddwmm%ﬁe?mm:::obaso‘dormt«mdwhagrnmcmmmngmamm:ofsmhpeaon-. o

L | . is satisfectory to Lender and that ths interest payabie on the sums secured by this Mortgage shail be at-such rate as Lender .

4 ~ shail request. If Lender has waived the option to acceierate provided in this paragraph (7. and if Borrower's successorin =~~~ -

% , anmhuamammmzmwmmgbym Leudcshﬂlmnomfmmﬁ e
‘ obligations undar this Mortgags and the Note, : . G

o {fmwmnnhommtomm.Len@rshanmwaommofmmmm-nm- R
paragraph i4 hereof.. ‘Such notice shall provide a period of not less than 30 days from the date the norice is mailed within @~ '
which Borrower may pay the sums deciared dpe. {f Borrower fails 10 pay such sums prior to the expiration of such period, -
Leadermv.wamomﬁmhermordmmdonaomr mvokcanymmbvpmpnlsw o

Nom-Untronm COVENANTS. Borrower and Lender further covenant and agree as follows:

- 18. Accelerntion: Remodios, annmﬂm mmﬂm&mmus
agresment of Borrower in this Mortyage, inciuding the covenanty (o pay when due any sume secured by this Mortgage, Lender
pmmmmmmmmnmmmmuwmmmmmmm
required to cure such breaci (3) a date. not jems than J0 days from the date the nadice is mailed to Borrower, by which suck =
breach must be. cureds and (4) thae failure 0 cure such bresch on or before the date specified in the notice may resulit in
accelersidon of the sums sectred by this Morigage. foreciostre by judicial proceeding and sale of the Propecty, The notice
saall forther inform Bovrower of the right to reinstate after acceleration and the right (0 dssert in the foreticsure proceeding -
the noa-existience of a defauit or say other defense of Borrower to ncceleration and foreciosure. I the breach is not cored en
- or before the date spacified in the nodce, Lender at Lender’s option may decisre il of the sums secured by this Mortgage to be -
immediately due snd paysble without {urther demand and may forecioes this Moctgage ty judicial procesding. Lender shall
MmtoMMMymwexmdfmmimmmm&mwfeu.»
and costs of documesiary evidence, abstracts und title reports. _

19. Borrower's Right to Reinatate. Notwithstanding Lender’s acceieration of the: -sums. ‘secured by this Monguc. ’
Bomshall have the. rzgmmluve any proceedmgsbegun by Lender t0 enforce this Mortgtp discontinved at aay time
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prior to entry of a ;udgmen: enforcing this Mortgage if: (a) Borrower payi Lender ail sums which wouid be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures ail

breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays ail ceasonable

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contamed in this Mortgage and in
enforcing Lender’'s remedies as provided in paragraph |8 hereor, inciuding, but not limited to, reasonabie attormey's {ees; and
(d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage, Lender’s interest

- in the Property and Borrower's obligation to pay the sums secured by this Morntgage shail continue unimpaired. Upon such

payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain in fuil force and efféct as if
no acceleration had occurred. . ' :

- 20, Assignment of Reats: Appe&m of Receiver. As additionai security hereunder. Borrower hereby assigns to
‘Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph - 18 heteof -Qr

abandonment of the Property, have the right to coliect and retain such rents as they become due and payabie. -
- Upon acceieration under paragraph {8 hereof or abandonment of the Property, Lender shall be entitled. to the extent
‘provided by applicable law. t0 have a receiver appointed by a court to enter upon. fake possession of and manage the -
Property and to collect the rents of the Property inciuding those past due. All rents collected by the recesver shail be applied
first to payment of the costs of management of the Propertv and coilection of rents. including. but not iimited to, receiver's
(ees. premiums on receiver's bonds and reasonabie attorney's fees. and then to the sums secured by this Mortgage. The

receiver shail be liable to account oniy for those rents actuaily received, :

make Future Advances to Borrower. Such Future Advances, with interest thereon. shail be secured by this Mortgage when

evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the

- indebtedness secured by this Mortgage. not including sums advanced in accordance herewith {0 protect the secyrity of this - |

Mortgage, exceed the originai amount of the Note pius (JSS. .. Rone et iaraeeen,

22. Relensze. Upon payment of ail sums secured by this Mortgage, Lender-shail reieass this  Mortgage without chargs

to Borrower.

IN WrTness WuErgo?, Borrower has executed this Mortgage, R

- Borrower hereby waives all right of vatuation and appnm o

~—Borrower

21, Future Advences.. Upon request of Borrower. Lender. ar Lender’s option prior 10 release of this Mortgage, may

.srarsop:'lmu&:...‘...OOmvgil.vbpﬁt.,..00.".‘06...’.....%“: .0

~ Onthis.....lse . ...dayof......June. .
Notary Public in and for said County, personally appeared. .Lavveacs .B..Guncy. Jz. . aud. Diane.C.. Sunty,

My Commistion expires: 3=13-83

Deborah A. Heusley Posic wAKB" .. . (S 7 fay:
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e ., 19.81., before me; the undersigned, a2
.....husbapd and.vifa .. ... ........ ceeees > and 2cknowledged the: execution of the foregoing instrument.. - |

mwm‘m W.Lmangwiﬂuoo;q-“.0»0o.oﬁv..vb.o.o.oo....-Q;;...‘.l.:-_‘GQ“..j‘.'.“‘$
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