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This Moregage secures a note evideuc:.nga loan made by :ha "!or:gagae pursuantc. co

authority granted upder 12 Code of Federal ?.agulacions Section 545 .6-b2

- mISMORTGAGBumw‘thn..,.;....an ...... e ....dayof....June.......... vaeveiiniy

N S I (herein “Borrower"™), andmcMortgngae,. cesaisessstennnons

aoc-'-.t-.a..ocOOUO'QOUQQCOQOQOO-DUncl.vucoo-o'-'.’-n,ol-I..- --------

CITIZQQSFEDERALSAV!NGSANDLOANA TION ) 3c0 tion organi lm

ll'v..llllb l.'.’..'.‘.""...‘...-'.'C'O.‘_".QQv.'.. OOOOOOOOOOOOOOOOO

-----------------------------------------------

 19.81., between the Mortgagot, . . . . . . . .'meodo:.e S. cor:u;z .3ud. Caral Heedlu. Gori.tz.. hushand. -

aote dated. . .Iuna.z.. 193.1. ......... (herein “Note™\ providing for monthly installments of pnncxpa.l and
umefat. ‘with tbe baiance. of the mdebtednw. if not sooner pald. due and paya.ble on. J’uu.l, 2008 ....0...

To Sacuns 1o Lender () the repaymeat of the indebtedness evidenced by';h;c Note, with interest thereon. the

 payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this:
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment -

dmymmmwuhmmmemn,madcto Borrower by Lendsr pursusat to paragraph 21 hereot: (herein - -

“Future Advances"”), Bomm does mortgage, grant and convey to Lender the following dacnbeé properry

located inthe Countyof.............. . W8%88 . ...l . Stase of laduna.

Am: mo Jetfetsou Heritage Towm Bom, Botizonul. ?ropcm )
Ragima, recorded as Documsat No., 168185 undar the date of Septamber 22nd-
1972, in the Office of the Recordar of Lake County, Indf{ans, and as
amanded by Amandmant to Declaration of Condominium of Jafferson Heri:agc

~ Town Bomes, 2 Condominium recorded as Documsnt No. 169300 on September
291:!:, 1972, in the 0ffica of tha Recordar of Laks County, Indiena, and
a9 amended by Amended Re-Declaraction of Condosdnium of Jefferson Hc:iugc
Tm Eoma, a Condominium recorded as Document No. 206599 on Junae - ISt:h,
1973 in.- tha-Office of :he Recotder oﬁ Laka: cm:y, Ipdiana.
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which has the address of. .. . 7917, .leffetsea....’ ................... C e WanstaR . .............. .
(Strest) (city
lodiena........ 46321. . . (herein “Property Address™);

TOGETHER with aii the imorovements now or hereatter crected on the property, and all casements. nghu.

appurenances. rents, royaities, mineral, oil and ges rights and orofits. water. water rights, and water stock, and ail

fixtures now. or hereatter attached to the property, ail of which. including repidcements and additions thereto. shail be - .
deemed to be and remain a pare of the property covered by this Mortgage; and ail of the foregoing, together with said - |

mm(ormelmholdqmwztmnmngagexsonamhom)atehemnmerredtoathe Pmamr

Sorrower covenang that Borrower is lawfmly seised of the estate hereby convewd and has the- cight to mongagc.s

grant and convey the Propernty, that the Property is unencumbered. and that Borrower wiil warrant and defend
generaily the tite to the Property against ail claims and demands, SUDject (0 any deciarations, casements Of restnicLions -
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 #which is attached hereto as Exhibit A, and the ormuam‘mmm >C
 which are nade a pa:: of chis Rencgotublc Rata Mortgage. o I
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Untrorm Cavuum'rs Borrower and Lender covenant and agres as follows

v Ay e B A+ S e e e e

{. Paymeat of Principnd apd Interest. Borrower shail promptiy pay when. due the pnncxpa& of and interest on the '

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the pnncxpu of and interest
~ on any Future Advances secured by this Mortgage. :

. 2. Fundg for Taxes snd Insurence. Subject to apphcabie jaw or 10 a wrmen waiver by Lend« Bomwer shau pay -
to Lender on the day monthiy. instailments of principal and interest ace payabie under the Note. unul the Note is paid in full.
~ a sum (herein “Funds'™) equal to one-tweifth of the yearly taxes and assetsments which may attain priority -over this-

‘Mortgage, and ground rents on the Property, if any. plus one-tweifth of yearly premium. instaliments for hazard insurance,.
plus one-tweifth of yearly premium instaliments for mortgage insurance. if any, ail as reasonably esumated amnaliy and from
~ time to time by Lender on the basis of assczsments and bills and reasonable estimates thereof.. -

The Funds shall be heid in an institution the deposits or accounts ot ‘which are insured or guaranteed. by a Federal or
state agency (including Lender if Lender is such an institution). Lender sheil apply the Funds to pay said taxes, assesgments,
insurance premiums and ground rents. Lender may not charge for so hoiding and applying the Funds. analyzing said account, .

_ or verifying and compiling said assessments and bills. uniess Lender pays Borrower interest on the Funds aad applicabie iaw
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" permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execytion of this
Mortgage that interest on the Fuads shail be paid to Borrower. and uniess such agreement is mads or appiicable law
reqmrasuchmtefattobepmd.Lendershaﬂnotbereqmmdcopay ‘Borrower any interest or earnings on the Funds, Lender
~ shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
gmh:orwmchuchdebutodnb‘und:wumm meFundsmptedmnMuoaalsmnw tortt\cmm
this Mortgage.

-~ If the amount of the Funds heid by Lender.. togetﬁcrmthxhefumremnmty mstwmenuofl?undsmampmrto
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
‘assessTaents. insurancs. premiums and ground rents as they fail. due, such excess shail be. at Sorrowet’s option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds, [f the amount of the Funds.
heid by Lender shall not be susficient to pay tixes. assessments.- insurance premiums and ground rents as they fall due,:
Borrower shail pay to Lm«uymmmuﬂtomueupmedeﬁmncymthm 30days£romtb-dannomnmuu

B by Lender to Borrower requesting payment thereof.
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: Upon payment in (ull of all sums secured by this Morigage. Lendefshaupfmnpdyrenmdtosoﬂcmanyi’undl
heid by Lender. If under paragraph 18 hereaf the Property is soid or the Property is otherwise acquired by Lender. Lender ..
MIagply,mimM:mmdaMypnonothculcofthePfopeuyorxuchmanonhyLeuder myFundshddhy

Lendsr at the time of application as a credit agminst the sums secured by this Morngage.
3. Applicstion of Peyments.. Unless applicable law provides otherwise, ail payments teeewad by -Lender- under m

A'Nowandpmmpmlandzwmaubeappmdbyi.end«ﬁmmmmntofmmnnbhmmwBotmw

under parsgraph-2 hereof, xhaatommpanbuonuwblae.thento:hapnnapdofmeﬂae.andthen:omand

_ principal on any Puture Advances.

. 4, Chargeny Liens. - Bom:haﬂpayaﬂzaxa.ammuzndomerchmﬁucandmpamomamhuubkto
‘mo&omwmdlmymapmmyomthuummandleanmldpaymuorgmundmu.;fuy ‘in the manoer-
‘provided under paragraph 2 hereof ort. if not paid in such manner, byaamwermhugpomwmmdmcdymdn

" payee thereof. BmwaupmpdyfmuhmmwumcfmdwummuMMmmm
" Borrower ‘shall make payment directly, Bofrower shail promptly furnish to -Lender receipts evidencing such payments. -

Borrower shail prompuly dischargs any lien which has priority over this Mortgage: provided, that Botrower shail oot be-

- mredtodmdnmmynnh!mso&onguﬁm;hﬂiammwmmgzothepaymentofmeobhmm&y
such lien in 2 manner screptabig 0 Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,

MET b S bt s Nt

legal proceedings which operats to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

- . 8, Hazasd Insursmes. Borrower shall keep the improvements now existing or hereafter erected on the Property iasured
_vagmnnlmbyﬁu.hmmwmmnnmeterm “axténded coverage”, and such other hazards as Lender may.requirs: -
‘ -andmsuchmmandformhpenmauu&rmaymmmvmmuummwmmmnmumwof
such coverage exceed that amount of coverage required 1o pay the sums secured by this: Mortgage, -
’ Thcmmmmpmvs&ngzhmmshﬂlba&mbyﬂomcwbmmwwmw
‘that such approval shali not be unreasonably withheid. All premiums on insurance policies shail be peid in the manner-.
pmmdummnaahzw:sr.zinotpmdmm:nm'byaomwcmkmgpamwbmmdxm!ytodn
insurance catrier,
Anmwmpdmmwm«e\nfduubemfommpmb&ammrandshnﬂtndmasaudndmom
clause in favor of and in form accepiabie to Lender. Lender shall have the right to hoid the policies and renewais thereof.
" and Borrower shail promptly furaish to Lender all renewal notices and afl receipts of paid premiums. [n the event of foss,
Bonwershdlnvemmpmm:oxhcmsummamunder Lendermymakcpmotoﬂmdnmmwcmnwy
by Borrower.

Ummmammhemmawm wnung. msunmpromdsshall be appilied tormorupluot |

tMMdmmpmmwsmmnmmrumww feanible and the security of this Mortgage is -
" not thereby impuired. If such restorstion or repair is not econumicaily feasibie or if the security of this Mortgage. wouid

be:mpammcmumpmmwamwdwmcmsecmdbywuMong:gc.mththeexm xf:mv.pud“'

to Borrower. [f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days trom the .
Jdate notice is maled by Lender 10 Borrower that the insurance carrier offers to settie a claim for insutance benefits, Leader
:saumonudtocalmmdapgytmxmumvm“Lcm:omwawwmmmormotumm
_or to the sums secuted by this Mortgage.

_ Unlasundermdamouumagrecmwnm;anysuchwplmnonofproeead:wmpdshaﬂmamd
mpmmtmmmwdmcmmwmumxmmmpmmmlmd’b«wiorehmgetheammot
such instafiments. If under parsgraph {8 hereof the Property is acquired by Leader, ail night, titie and interest of Borrower
'mandtouymnouyoimandmmdto:hoproceedsmemtmumngtmmdmummePmpenypnortouusalc
' oracqmamshallmtounwtomememofthammwmnMongagcxmmedmdypmrmsuchmor
. acquigition. - -

_ 6. wmmmum:mc«mmvmm Bomwer
Mkmzhc?rommgwdwandswnoxcommuwmorpermnmpumotdamonmmxhePmpuw
and shail comply with the provisions of any lease ii this Mortgage is oa a leasehoid. [ this Mortgage is on 3 unit in a-

condominium or a pianned uait deveiopment Borrower shail perform ail ut Borrower's obligauoas under the declannon R

or covenants creaung of govmmg the-condomnium or . planned unyt deveiopment. the by-laws and reguiations of the
condomnium or planned unit deveiopment. and constituent documens. [f a condominium or planned unit. dmmpmm
cider is executed by Borrower und recorded . togemet weh this Mortgage, the covenants and.agreements of such rider
»dail be umrpomed into-and snatl umend and supp&cmem the covenams ang agreemeuu of th:s Mongue as at :he nder
- were a part hereof.

7. Protection . of Lemf's Smﬁw. If Borrower faiis to pertofm the covenants ana agreemenu ummmd n um i 2

ﬁongage, or if any acuon or proceeding s commenced which materiaily. atfects Lender’s. interest in the Property,
including, but not limited to. srainent domasn. insolvency, code enfofcement. or arrangements or proceedings . involving 'a
hankrupt or decegent. then Lender at Leader’s opuion, upoa notice (o Borrower, may make such appearances. disburse such

- sums and take such action as is necessary 10 pgrotect Lender’s. interest, including, but.not limuted to. disbursement of
. reasongbie attormey’s fces and entry upon the Property to make cepairs. If Lender required mortgige insurance as a -

condition of making the loan secured by this Morigage. Borrower shall pay the premiums required ‘to maintain such
msurance in erfect umd such ume as the requirement for such msuuncc tetmumcs ia aceomm \mh Borrower’s and

vy \ A
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Lender's wmten agmemem or apphcab&e law. Borrower shail pay the amount oi au mongxge NSUrancs - premmms in xhe ,

manner provided under paragraph 2 hereof, -

Any amounts disbursed by Lender pursuant to zhu parngraph 7. with interest thereon. shau become zddmond :
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment. such
~ amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. afid shail bear interest from the -
date of disbursement at the rate pavable from time to time on outsranding principal under the Note unless payment of
- interest at such rate wouid be contrary to applicable law. in which event such amounts shail bear interest at the highest racs
- permussible under applicable law. Nothmg contained in this pafagrlph 7 shall require Lender to mcur any expense of tako -

aay action hereunder.

: 3. Inspecticm. Lender may make or cause (0 be made reasonable entries upon and inspections of the Propzny provvded B
that Lender shalil give Borrower nonce prior 10 any such mspecuoa specifying reuonable cause thetefor reiated to Lender’s

interest in the Propery.

g 9. Condermmstion.. The proceeds of any award oe claim for damam. direct or connquenual in counecnon with any - f.
. condemnation or other taking of the Property, or pm:hcmf crforcormyancc in tieu of condemnation, mherwymzned o

and shail be paid to Lender.

In the event of a total taking of the Propeﬂy the proceeds shail be applmd to the sums secured by this Moﬂsale. e
- with the excess. if any, paid to Borrower. [n the event of a partial taking of the Property. uniess _Borrower and Lender -
- otherwise agree in writing. there shail be applied to the sums secured by this Mortgage such proportion of the proceeds
. as is equal .to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of -
~ taking bears to the fair market value of the Propeny immediately prior t0 the date of takmg. with the balance of the proceeds
paid to Borrower. -
: If the Property is abandoned by Borrower. onf ﬁmnmwm&rtomtmmwmoﬁmwma,
an award or settie a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is -
mailed. Lenderuanthonudtocoileccmdapplyﬂveprm at Lender’s opoon. axhetxomwmofma .

Property or to the sums secured by this Mortgage,

- Unless Lender and Borrower otherwise agree in writing, any such appfication of proceeds o principal shall not extend
;ormdwduedueoithemxhlyamumcnfﬂranom paragraphs 1 antheuoforcbmuunamtof

such instaiiments.:

10. Bosrswer Not Reicased. . Sxtemuoitheumepraymmormodiﬂcauonofammmofthnmmma; E
by this Morngege granted by Lender to any successor in interest of Borrower shail not opetate (o release. in any manner.
the liability of the original Borrower and Bofrower’s successors in interest. Lender shall not be ‘required to commencs
proceedings against such successor o refuse to extend time for payment or otherwise modify amortization of the sums - -
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest..”

13. Forbearance by Lender (Not 8 Waiver. Anyfomwum:nexmngmyMthmdaor

otherwise -afforded by applicable law. shail not be a waiver of or preciuds the exercise of any such right or. remedy.

Thepmmmofamunnceorthepaymofuxaorod;erhmorchargesbyLmdershlﬂnubeawmofw: -

right to accelerate the maturity of the indebtedness secured by this Mortgage.

12, Remedies Cumuistive.. AnmmdedmxhuMonmmd:mnuandcummmmymmorg ”
mmﬁyundu:hubimoraﬁomdbthoreqmmmdmybeamsdcmdv.xnmnuywwf—,;--

13. Saccesmsors snd- Asigus Bounds - Joiat and Severul  Linbilitys: Cigtioss. The covenants and agreements herein -~ -
oonmnedshaﬂbind.andmengmshmm:hmmurem.mmnmmWﬁmmm-.'- T
subject to the provisions: of paragraph-17 hereof, All covenants and agreements of Borrower shail be joint and several.. ™
Thecaaoousmdhudingsofthcpmmphsofthub(oﬂgxsomformmonlyaudmmmheuudto*

interpret or define the provisions hereof.

.~ 14,  Notice. - &mformymmumun&rwmlawmbcmmmmmm (a)wnouum'y

. Borrower provided for-in this. Mortgage:shsil be given by mailing such dotice by certified mail addressed to Borrower at:
the Property Address or at such ‘other address as Borrower may designate by notice to Lender as provided herein, and - = - -
(b) any -notice to Lender shail be given by certified mail. mmrmmmqwmd.m&nwsmwdm«mv, .
‘suct other:address as Lender may designate by notice to Borrower as provided herein.. Any notice provided for-in this - -

Mortgage shail be deemed to have -been given 10 Borrower or Lender when given in the manner designated herein, -

18, Uniform Mortgage: Goversing Law: Severability. This form of mongmcommumfomeovemufornm}pli_ . ¢

use and non-uniform covenants with limited variations by jurisdiction 10 constitute a uniform security instrument

 .resl property. This Mortgage shail be governed by the law of the jurisdiction in which the Propernty is iocsted. In the
- event that any provision or clause of this Morrgags or the Note conflicts with appilicable law, such conflict shail noc affect
mherpmmofthuMmorthewamchmbemeaehctmmtheconﬂteﬁngpwvisnnn.Mmd\a_-

mdtmpmot:thmgmmdtheNmemdedumwbem

16. . Bosvower's Cogpy. Bomshﬂlbefmuhedaconfcmndcopyouhem:ndotmkMmaﬂnum-v‘;. L

'ofexeeuuouoraftermordmmhm

MM&-MM{fauormypanoﬂhePworummssddormm;_‘, R
by Bmwzum Lender's prior written consent, 2xcluding (a) the creation of a lien or encumbrance subocrdinats to - .
thmMmm(b)uwcmnmofawmmmwmtm tor household appliances, (c) a traasfer by devise, -
descent or by operasion of law upon the death of a joint tenant or (d) the grant of any leasehoid interest of three years orless =
not containing an option to purchase, Lender may, at Lender's option, declare ail the sums secured by this Mongage o be -
immedisately dus and payable. Lender shall have waived such option 1o acceierats if, prior to the sale or transfer. Lender

and the person t0 whom the Property is to be soid or transferred reach agreement in writing that the credit of such pefsoa

.samtwotytoundermdthathemmmyabkmthesmmwthh&lmshmbeatwdlramast.enderrf' v
~ shail request, If Lender has waived the option t0 accelerate provided in this peragmpit 17. and if Borrower's successor in.
:ntmmmnmmmmwwmmubym mwxmaommm A

obligetions under this Mortgage and the Note.

: IfmummomtommummmmmMowmofmmmmneewuh_ - 
paragraph 14 hereot. Suehmmshﬂlpmndcapenodofnm!mtmSOdaﬂﬁomtmdaumemumlﬂdm~ '

which Borrower may.pay the sums deciared doe. [f Borrower fails 10 pay such sums prior to the expiretion of such

: Lcndctmay. mthozuhmhernouuordumodon aormcf mvokcanyremmmmaedbymmph Ishereof

Non-UnirorNe Comm Botrower and Lendet furthee covenant and agree as follows:

18. Accelomations Remedies.: EmmaWhMbﬂW‘mdeuywu;, :

" agreewens of Borrower in this Mongege, including the covennats 10 psy when due any sums secured by this Mortynge, Lender . ™
- prior to acceloratioa shall mail notice 10 Borrower a3 provided in psragraph 14 hervof specifying: (1) the breach: (2) the setion. ™~
required to cure such bresch: (3) a date, not fess than 30 days from the date the notice is mailed to Borvowse, by which such .
breach muss be cured: and (4) that failere 10 cure such breach oa or before the daw specified in (he notcs may result in
acceierstion of the sums secured by this Mortguge, foreciosure by judicial proceeding and sale of tha Property. The notice -
shail further inforrn Borrower of the right to reinstate after scceleration and the right to amert in the foreciosure proceeding ~ =
the non-axistence of a defanit or any other defense of Boirower to acceictution and foreciosure.  If the brench isnot curedon -~ -
or before the dats specified in the notice. Lender at Leader's option muy deciare ail of the suths secured by this Mongage 1o be -
 immedistely due and payable without further demand and may foreciose this Morigage by judicinl procesding, Lendershall -
-mmuuedtocdmtmmhpmﬂuanumﬁtmmmbmmmto.mmn-rsia«.ﬁ

and costs of docementary evidence, abstracts sad title reports.
o 19. Borrower's Right to Reinmate. Nowwithstanding Lender's acceleration of the sums secured by this Mormgage, .
Borrowcr shn! havemenghttohave any pmeeedmgbegm by Lendertoentorce thu Mongua ducommu ag any time -+
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums which would be thent dus under:
this Mortgaga, the Note and notes secunng Future Advances, if any. had no acceieration occurred; (b) Borrower cures all -
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all. reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower comtained in this Mortgage and in - -
_enforcing Lender's remedies as provided in paragraph 18 hereof. inciuding, but ot limited to, reasonable ‘attomey’s fees; and. _
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest. .
in the Property and Borrower's obligation to pay the sums secured by this Morgage shail continue unimpsired. Upon such ‘
payment and cure by Borrower, this Mortg@e and the obligations secured hereby shan remain in full force and eﬂ'en as if
- .no acceleration had occurred,
: 20. Assigmmens of Rentst Appointmest of Recemr As additional- munw hereunder, Bormaf hereby assigns w0
Lenderthemof:he?romw provided that Borrower shail, prior to acceleration under paragraph 18 hereof or .
- absndonment of the Property. have the right 20 coliect and retan such remts as they become dus and payable. - S
Upon acceleration under paragraph {8 hereof or abandonment of the Property, Lendér shiil be entitled, tothe extent - . "
provided by applicable law. to have a receiver appointed by a court to enter upon, take possession of and manage the S
Property and to coilect the rents of the Property including those past due. All rents collected by the receiver shail be applied: -
first to payment of the costs of management of the Property and coilection of rents. including, but not fimited to. receivers - -
fees, premiums oan receiver'’s bonds and reasonable attorney's fees, and them to the sums secured by this: Monpp. The -
- receiver shall -be liable to account oniy for thote rents actually received. e
21. Futzre Advamees.. Upon request of Borrower, Lender. at ‘Lendar's option grior 10 rehanof this Mon;ue. myv
make Future Advances to Borrower. Such Future Advances. with interest thereon. shall be secured by this Mortgags when - .
; o evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
w ‘mmwmuoamm.wmngsummmmmmmmmmmofma:).,
¢ g Mongage, exceed the original amount of the Note OBRIBER . ... .......ccvieneenensoas .
. 2 adnn.Ummmotanmmmbymsbimmmmmwmmm
to Borrower.
23. wmwvmuam thmbywammnmcfvmmmam

Iu Wrmsss Wﬂanaow. Borrower has exeumd tms Mortgags.
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CONDOMINIUM RIDER

oooooooooooooooooooooooooooo

..................... herein “unmwmm"éh' dw?ropenydacnbedmmemu trmmmxm tand
1m'a.--..??il.!@?f?é??&.%&eﬁ..?94999.f..........,.............4....‘?7'. ......
WMWGnMin.tommmummmmmmmmmad.acoadommw--‘
project known-as....... Jefferson Hervitage Town Ho®me® .. ... ............cccoveencrnnracnnes

' _ (Nmam’w - o " :
................ { herein “Condominium Project™

CcmummuCovem !uaddmonzomemamdammmtndnmtyxmmr |

| Bamrandhnderfuﬂh«mtmdagmeufdw :
| sescpents. . Borrower shail prompily pay, when dus, all assessments imposed by the Owners. Ammn
ormmmgwydmCmme?mm{m “Owners Association’”) pursuant to the provisions of the

A

deciaration, by-laws, cods of reguiations or other constitueat document of the Condominium Project.

- B. Hezaed [zsamace. So loog as the Owners Associztion meintains a “master” or b!anm"pohcyonthc
Condominium- Project which provides insurance coverags against firc, hazards included within the term “extended
coverags,” wmmm«mmmmummmmmsmmumm«-

require, then::
ddapmmm&hm&forhmrdmmdn?m

| (i) - Wz@MWUMCmSmeWmmm?-‘

Property is deemed satisfied: and . :
(iii) mmmmumwsmmmahmﬁmmmu&

superseded by any provisioas of the declaration, by-laws, cods of reguiations or other constituent document of the -~ -~

- Condominium Project or of appiicebls iaw to the extent necessary to avoid a conilict between such provisions.and - -

" the provisions of Uniform Covenant 5, For any period of tims during which such hazard inturance coverage-is not -

- maintsined, the immediately preceding sentence shall be deemed to have: no fores or effect.. Bonuw«shﬁlgm

- Leoder prompt notice of any lapss in such hazard insurance coverage. .

lnthemdadmnmdhmdmmm:nlmdmormtm:lossm'-

@ mmmmmumwzmmmmmmam* ;

the Property, whether 0 the unit or to common elements, any such proceeds paysbie to Borrower are hereby assigned '5

mdshaubepadwundufmappimmwwesmmbythemqmvmhtheemﬁany,
~ paidto Borrower. L
- G, Lendey’s Prior Consent, mwmmmmwmandmmundeﬂmmmj |

consengt, partition of subdivide the Property or consent to:

® mabmwmmmdunCommewmev SR

pmzdedbylawmdnmdn&mﬂdmmbyﬁuormmmymmmemdankmgbymm» o

~ or eminent domain: o ‘
(i) mmumxomwmmmmmdmammm~--p SRR

v«mmmm:mammmxmmmmmmmwm o

mﬂdchmgednpemtagememoﬂ!wunummthe&ndommmm?mmar R

o (iid) tmeﬂmmdmydmmbytmmeuAmmnwmmmpthmmmwds'

assume seif-management of the Condominium Project.

: B. MKWWMMMWM ineh“dnm»
;:omwmmmmmmmtmmmmmmm

32T MNWW&.:&WWU&«:W%

In wmness Whxereo#, Borrower hag executed this Condominium Rider.
-~ . :
s ' . SR
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‘meodara S. Goric::
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NOGTE
- (Rensgotiable Rate Note)

This Mote evidences a2 locan made by
CITIZENS FEDERAL SAVINGS AND
LOAN -ASSOCIATION OF HAMMOND
pUrsusnt o auchority granted undar -
12 Coda of Padarvel Regulations Section 545.5=4a -

___, Indiana’

| FOR VALUE RECEIVED, the undersigned ("Borrower”) promise(s) -
to pay Citizens PFederal Savings and Loan Association of Hammond, -
or order, the principal sum of _Forty Twe T nd anc 0/100 |

Dollars, with interest on the unpaid b3

thig Note, until paid, at the rate of ‘ia- 14 . percent.

per: annum. The interest providad in said Nota for each month

shall be added to the unpaid balance on the first day of said
month at the rate of one-twalfth (1/12) of the annual interest:

rate - and shall be calculated upon said unpaid balance dus as
' of the last day of the preceding month. Principal and interesst

‘shall be payable at 5311 Hohman Avenue, Hammond, Indiana 46320, .

or such other placs as the Note holder may designate, in consecucive:

mmy mtﬂlmnuat 178 vg_l.f!);__\', b lvWen - L& &Y 3 . .

Dollars ($ 529.93 ), on the first day of LG IR
on- which date the-entire balance:of principal, interest and al. "

other indebtedness owed by Borrower to the Note holder, if any,
shall bes due and payable; provided, however, the Borrower shall -
have tha:right to extend this Note for __Six (6) __  successive tarms.

of threae. (3) calendar years each at an interest rate decernmiged by =
the-Note holder, in accordance with the provisions herecf, ninety .

" days-priocr to the: beginning of each successive term.. This Note:
is: subject to- the following provisions: - . -
L. The - interest zate for each successive tsrm shall be-
determined by increasing or decreasing the: intarest rate sat
forth hereinabove by the difference in the "Index” (defined: .
below) most recently announced or published as of the date of

. closing and most recently announced or published as of %0 days:
preceding the commencement of a successive tsrms however, the
interest rate:for a successive term shall not be increased or

 decreased more than 1.5% from the interest rate in effect duriag
the>previous: term no more than 3% from the-initial intersst »
rate set forth hereinabove. The "Index” is the contract interest:

~ rate on the:purchase of previogusly occupied homes, as compiled
in the:-Paderal Home Loan Bank Board's monthly national average -

. mortgage-rate index for all major lenders. : ' :

S 2. The: initial loan term shall be that period of time-
. from:and including the day the first payment is due undar the:
. terms-of this Note-to the day three (3) years from said days
provided, however, said initial loan term may be extanded for
a period of time no longer than six (6§) calendar months at the
option: of the Association. If the initial loan term is extended,

- then the-initial loan term shall be that period of time from and =
including the day the- first payment is due undar the- tarms of this. .
 note: to. and including the date three- (3) years from said day
plus. the-length of any axtendad period. For purposes of rsnswvals-
subsequent to the initial loan term, the renswal loan: texm SR

'~ shall be-that period of time-beginning on the first day next-

. following. the-end of the immediately preceding loan tsrm and '
ending: three (3) calendar years later. If this note has an .
extended. pericd for the initial loan term, then as to the final
loan term, the renewal loan term shall be that period of tinme-
beginning on the first day next following the end of the I
immediately preceding loan term and ending _ juge 1. 2001 _, -
when-all remaining indebtedness shall be due and g;yibley :

K ITTYET
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‘waived: by all makers, sureties, guarantors and endorsers hersof.
This Note-shall be the joint and several obliqation of all makn:a.

_tu@a and. their successors and assigns.

. address stated in the- first paragraph of this Note, or at such |
~ other address:as may have been designated by notice to Bozrcvt: o

i
¥
'1
i

'a Mortgage of even date, with term ending ___ June 1, 2001 .,

olinaad g Lalhi Al BA J Uk AA-i L

e o ’ - e R ‘ e .. -“"v-"' v w s

itk ik, adepss

3. Monthly mo::gaqa payments for each succesaive term shalll» S
be determined as the amount necessary to amortize the ocutstanding o
balancae of indebtedness at the beginning of such tarm, over the o
remainder of the mortgage term at the intereat rate detarmined

for such successive term. B
4, At least ninety days prio: to the end of the term, or

~ any successive term, the Borrowsr shall be advised of the Lntaraatv_ffi":

rate and monthly mortgage payment which shall be in effect for
the next subsequent term in the event the Borrower elects to
extend the Notae. The Note shall be automatically extended for

' a successive term, but not beyond the end of the last succassive-

term provided for herein, at such interest rate unless 3orrower -
repays the indebtedness at or prior to the end of any tc:n duzinq |
which such notice is given. |
- S. I£f any monthly xns:allmant unda: this the-ia not pazd '
when due and remains unpaid after a’date specified by a notics
to Borrower, the entire principal amount cutstanding and accrued

interest thereon shall at once become due and payable at the -
- option of the Note holder. The dats specified shall not be less -

than thirty days from the-date such notice is mailed.  The Note
helder may exercise this option to aceslerate during any default

by Borrower regaxdless of any prior forebearance. If suit is

brought to coliect this Nots, the Note holder shall be entitled

to collect all reasonable costs and exp&nses of suit,. iaclnding -

but not limited to, reasonable attornay's fees.

B Borrower shall pay o the Note holder a late cha:qe
of five percent of any monthly installment not received by th.
Note holder within 30 days after the installment is duas. o

7. Borrower may prepay the principal amount ou:standinq | |
in whole-or in part. The Nots. holder may require that any pa:tial L
prepayments (i) ba-made on the date monthly installments are R
due-and (ii) be:in the amount of that part of one-or nore monthly
ingtallments which would be applzcabla to principal. Any partial

 prepayment shall be: part of one or more monthly installments

~which would be applicable-to. principal. Any partial prepayment..

" shall be applied against the principal amocunt outstanding and

- shall not postpona  the due date of any subaequant.monthly installn-ntsa
~ or change the-amount of such installments,. unlesa the- Noto»ncldlt |

shall otherwise agree in writing. S
| 8. Presentment, notice of. dishonor, and protest are-heraby R
\

sureties, guarantors and endorsers, and shall be bindinq upon

9. Any notice to Borrower provided for in thzm Nots:- shall,v.‘
be given by mailing such notice by mail addrassed to Borrower at
the: Praperty Address stated below, or to such other address:as .
Borrower may designate by notice to the Nots holder. Any notice:
to the Note holder shall be given by mailing such notice at the

10. The indebtedness evidencad by this Note is secured by

and raferance-is. made- to the Mortgage for rights as to acco‘.xlcidn;
of the-indebhtedness evidenced by this: Note. - ,

| | | Carol Needles:Gority” =

Hunncer ; Jndiana 46321 (s.g]_ )

(Exacutn Orig;aal Only)



