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\O Thiec Mortgege secures a note evidencing a loan made by the nctzmu pursuant to-

j suthorily grented usder 12 Code of Federal Regulacicaus Section 545.6-48

THIS MORTGAGE is mads this....... 298 ... ... B ‘..dayét.....&7...,,.'..;.....-.',....,...-,

: - 19. 8%, MWMW ....5:0::.8. Etm .......... Seeenieenensetea e PO

existiog nader the laws of. ... ... .. que United 3:“@9 ........... waoaeaddmu .....

3 W%?mw ............................... o (bercin “Looder").

’ | Wummnmwm&rmmepmwmw‘.m.‘m.m;.;.; |

A emeeTeremmIITTUORSSS cesvermm=ead/100 . . .. . Dollars, which indebtedness is evidenced by Borrower's ;
i oot damd . May, 29.. J98.......... .(herein “Note™)® providing for monthly installments of principsl and |
; -mmmmmdmmmﬁmm‘mg,dmmdmﬂkm.. .Im 1.200.1 S
H ToSmuumLeuder(z)mwdmmmmmemmwmmf;

é Wdﬂ@mmmmmmmmmmwmmmdmm
Mmmmmdmmmwammmmmmmm

Fi : dmhmz&mm&mmc&mmmu&tomwmmmmwaphﬂ (herein

i FmMm”).BmdemmmMmmmwmmchﬂowmgqu_ :
é' locatedintho Countyof. .. .. .c.. JaklBB. .. cocnninnannninnn.. +-« Stats of Indianas B , o
b A pare of mewuzhufofmwaeuuezmme&mcuoc the

L  Southwest quarter of Section 9, Towanship 36 North, Range 9 West of the

Second Principal Meridian, described as commsneing at a point 166.173 fese -

1 East of the Northwest corner of said tract and running thence East 166.17S

ho | feat: thence South 70 feet:; thence West 166,175 fset; thance North 70 feet:

.‘3: mmmoibm mﬁeuwofw,mw.m, :
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which hes the address d...???f‘. schn@““" ................ w cascevhesssenne .
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| Twmwmadmexmmmmnunowormemed on mepromy andanema. ngtm.-j
appmmammmyummmmandwnghunndpmm ‘water rights, and water stock. and all
fixrures now ot hereaster attached to the property, ail of which. including reptacements and additions thereto, shail be
deemed to be and remzin 8 part of the property covered by this Mortgage: and all of the foregoing, together with said
pm(ormmmmﬁmkanmuewmmhmmmum Pmputy"

| Bomcovcnmumuﬂomm:siawﬁﬁyu@dmemmwymnwmmmmengmwm“
grant and convey the Property, that the Property is unencumbered, and that Borrower wiil warrant and defend. {/
wmu&tommmmmmdmmmsub;eutoanyaectmmns cascments Or TESINiCions
luwdmuchednhofexcepnommeovemge in any ute . msmnee policy msunng Lcnda-s mmmmtbe?ropmy

INDUAMA=L t5 & Fuomilyems/ 75—FNIATARLME UNICEM DESTREMEWT - | A
which is actached heracto as Exhibit A, cnd the provisions ot MMcm-mm .

whtch .are wade 3 part of this Renegotisble 2ate Mortgage..
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Untecars CovenNaNTS, | Betrrower and Leader covenant and agres ss fouowsi

. 1. Payment of Principel sad Ioterest, Borrower shail promptly pay whea dus the pnucapd of and mtetcu on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and ths principal of and interest .

oa any Future Advances secured by this Mortgage.

% Fusds for Taxes snd Insurance, Subject to- applicable law or 10 a written weiver by Lender., Borrower shall pay .
to Lender on the day monthly instafiments of principei and interest are payable under the Noce, until the Note is paid in full,

'3 sum (herein “Funds™) equal t0 ono-tweifth of the yearly taxes and assessments which may . aitain priority over this .
Mortgags, and ground rents on the Property, if any. pius one-twelfth of yearly premium instaliments for hazand insurancs, .
plus one-tweifth of yearly premium instaliments for mortgage insurzncs, if anay, all as reasonably estimaied initiafly and from-

‘ame to ume by Lender on the basis of assessments and bills and reasonabie estimates thereof. ‘

The Funds shall be fieid in an institution the deposits or 2ccounts of which ars insured or guaranieed by a Federal or
siate agency (including Leader if Lender is such an institution). Lender shail 2apply the Funcds to pay said taxes, assessinems,

amnmmmaudgrmdm Lender may not charge for so hoiding and applying the Funds, analyzing said account,

or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable faw
permuts Lender 10 make such 3 charge. Borrower and Lender may agres in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid:to Borrower, and uniess such agreement is mads or applicsbie law =
requires such interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Lender -
shall give to Borrowsr, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the

purpose for which cach debit to the Fuads was made. The Funds are piedged as additional security for the sums secured -

by this Mortgage.

If the amoum of the Funds heid by Lender, together with the future monthly instailments of -th'fp-m mm .

the dus dates of taxea, assessments, insurancs premiums and ground rents, shall excesd the amount required to pay said taxes,

asseesInents, insuUraAncs premiums and ground rents. as they fall due, such excess shail bs, at Borrower’'s opuon, eithee
prompdy cepaid to Borrower or credited to Sorrower on monthly insaliments of Funds, It the amount of the Funds
‘heid by Lender shail not be sufficient to pay taxes, assessments, insurancs premiums and ground rents as they fail dus,

Borrower shall pay to Lender any amount necossary to make up the deficiency within 30 days from the dase notice is mailed

wmwmmaymw o

Upon paymeat in (ull of all sums secured by.‘thi;' Mongsge. Lender shall promypidy refund 10 Borrower any Funds -
heid by Lender. If under peragraph 18 hereof ths Property is soid or the Property is cthetwise scquired by Lender, Lender. -
shell appiy, no iater than immediately prior to. the sale of the Property or its acquisition by Lendsr, agy Funds heid by

Lendsr at the time of application as 8 credit againss the sums secured by this Mortgage.

3. Applicstise of Payments. Uniess applicabie law provides otherwise, ail mmw Lender under the
Noee and paragraphs | and 2 hereot shail be applied by Lender first in payment of amounts payabis to Lender by Borrower -
under paragraph 2 hersot, thea 10 interest paysbie oa the Now, then o the principal of the Note, and thea 10 interess- and

principal on any Future Advences,

4, Chargesy Licas. Borrower shall pay ail taxes, assessments ‘and other chargea. fines and impositions . attributable to . -
mPMmeamamwmummmwmawmﬁm.mhm :
Borrower shail make payment directly, Borrower shall prompily furnish to Lender receipts evidencing such paymeats. -
required to discharge any such lien so long as. Borrower shail agres in writing to the payment of the obligition secured by
such liess in & manner acceptable (0 Lender, or shall in good faith contest such liea by, or defend enforcemest of such liem in,
!wpmm“wwmuﬂmdwm«hm“tbmwmmw B
againat loss by fire, hazards inciuded within the term “extended coverage”, and such other hazards as Lender may require-.

and in such amounts and for such periods as Lender may require;: provided, that Lender shall not require that the amount of
- such coversgs excoad that amount of coverage required 1o pay the-sums secured by this Mortgage.: SRR

provided under paragraph 2 hereof or. il not paid in such manner, by Borrower making payment, when dus, directly to the.

All insurance policies and renswals thereof shail be in form acceptable to Leader and shall include & standard mortgags-
cisuss in (svor of and in form acceptable to Lendar. Lender shall have the right to hold the policies and renewals thereol,
-and Borrower shali prompily (urnish to Leader all renswal notices and all receipts of paid premiums. [n the eveat of loss,.
Borrower shail g , umm»mlmmaww.nmmy.mm»ot‘.mrammmm';-

umwmmmwmmmmmummm ormpnrot o

the Property damagsd, provided such restoration of repair is economicaily feasible and the security of this Mm«’is"

a0t thereby impaired.” If such restoration aor repair is aot economicsily feasible oc it the security of this Mortgage wouid =
be impuired, the insurance proceeds shail be applied to the sums secured by this Mortgags, with the excess, if any, puid -
to Borrower. {f the Property is abandoned by Borrower, or if Borrower {ails to respood to Lender withia 30 days from the -
dats notice ts mailed by Lander to Borrower that the insurance carrier offers to seitie a claim for insutance benefits, Leader
is authorized to collect and apply the insurance procesds at Lender's opiion either to restoration or repmir of the Property ..

or 0 the swmns secured by this Mortgags. :

Uniess Lender and Borrower otherwise agres in writing, any such applicarion of proceeds to principal shall not exwend -
or postpoas the dus dats of the mounthly instaliments referred to in paragraphs { and 2 hereof or change the amount of
such instaiiments. If under paragraph (3 hereof the Proparty is acquired by Lender, ail right, title and interest of Borrowsr
- in and to any insurance policies and in and to the procseds thereof resuiting from damags to the Property prior t© the sale -
or acquisition shail pass to Lender to0 tha extent of the sums secured by this Mortgage immediately prioe 10 such sale or

acqusitoa. |

6. Pressrvation 30d Moistsnance of Property; Lessehoids: Condominionm Pisaned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit wasts or permit impsinnent or detersoration of the Property -
and shall comply with the provisioas of any tease if this Morigage is on a.lersehoid. if this Mortgage is on 3 unit in 2.
condominium or a planned unit deveiopment, Botrower shatl pertorm all of Borrower's obliganons under the declaration:
or coveaants creating or governing the coadominium or planned unit deveiopment. the by-laws and regulations of the -

condominium or pianbed uait development. aad constituent documents. If a condominium or planned unit development -
rider is executed by Bosrower aod recorded togetner with this Mortgage. the covenants and .agreements of such nder
shall be incorporated into and shail aumend and suppiement the covenants and agroeasents of this _rMomj_;-a; if the rider

were a part hereaf.

7. Protectien of Londer's Security, If Borrower fails 10 periorm the covenants and agreements conmained in mi;»f
Mortgage, or if any action or procesding is commenced which materially afects Lender’s intérest in the Property,
including, but not limited to. eminent domain. insolvency, code enforcement, or arrangements or proceedings iavolving 2 |

bankrupt or decedent, then Leader at Lender's opuon. upon notics to Sorrowet, may maks such appesrances, disburse such -
sums and take such acuon as is pecessary to protéct Lender's interesy, including, but ot limited to. disbursement of
ressonable attorney’s fees and cauy upoa the Property to make repaws. (f Lender cequired mortgage insurance as a
condition. of making she loan secured by this Mortgags, Borrower shall pay the premiums required to maintain such

insurance in etfect unni such time as the requirement for such insurance ierminates 1 accordance with Bocrowers and - .




~ Lender’s written agreemant or applicabie law. Borrower shail pay ths amount of ail mortgage insuraacs premiums in the

i - manner provided undee paragraph 2 hereof. R

N Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shail become additional

[ indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree 1o other terms of payment. such -

‘  amounts shall ba payable upon notice from Lender to Borrower requesting payment thereof. and shail bear interest from the -
date of disbursement at the rate payable from time to time on outstanding principal under the Note uniess paymeet of
interest at such rats wouid be contrary to applicable law, in which event such amounts shail bear interest at the highest rats
permissible under applicable law, Nothing contained in this paragraph 7 shail require Lender to incur any expsnse o¢ taks -
any action hereundar. - A : | - : | .

3. Inspection, Lender may make or causs to be made reasonable entries upon and inspections of the Propesty. provided
that Lender shali give SBorrower notice prior to any such inspection specifying reasonsbie cause therefor reiated to Lender's
interest in the Properny. : : , . A _ L ;

9. Condemmustisn, The proceeds of any awsrd or ciaim for damages, direct or comequential, in connection with any -~
condemnation or other taking of the Property, or part thereof. of for conveyance in lieu of condemnagion. ars hereby asigned -
and shail be paid to Lender. , | o | |

In the event of a toeal taking of the Property. the .proceeds shall be applied to the sums secured by this Mortgage,
with the excesa, if any: paid to Borrower. [n the event of a partial taking of the Property. uniess Borrower and Lender
otherwiss agres in writing, therw shall be applied 10 the sums secured by this Morgage such proportion of the procesds |
as is equal to that proporion which the amount of the sums seeured by this Mongege immediately prior to the dats of
;aﬁnzmmmmmvumofmPmmcmmduwymmmdamﬁtmnmmbdmudmm o

~ If the Propertyis abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to maks-
an award or setle a.claim for damages, Borrower fails to respond to Lender withia 30 days after the date such notice is.
mailed, Lender is authorized to collect and spply the proceeds, at Lender's option, cither to restoration or repair of the: . -
Property or to the sums secured by this Mortgage. ‘ _ :
or postpons the due date of the monthly instzliments referred to in paragraphs | and 2 hereof or change the amouat of
| 10. Besrgwer Not Relessed. Extension of the tims for payment or modificstion of amortization of the sums secured:
by this Morigage granted by .Lendsr to any successor in interest of Borrower shall not operats to refesss, in zny mannar. -
the liability of the original Borrower and Borrower’'s successors in interest. Lender shail hot be required ‘to- commencs.
procesdings against such successor or refuss to extend time for paymient or otherwiss modify amortization of the sums -
vecured by this Mortgags by reason of any demand made by the original Borrowse and Borrower's successors in interest.. ,

11. Forbeursnee by Lendey Not » Waiver. Any forbearancs by Leénder in exercising agy right or remedy hereunder, or =
otherwisg alforded by. applicable law. shail not be a weiver of or preciuda- the exercise of any such right or remedy.
The procurement of insurance or the psyment of taxes or other fiens or charges by Lender shail not be 8 waiver of Lender’s. -~
right to sccelerats the maturity of the indebtedness secured by this Mongage. - : _ ‘ o .

12. Remediss Cumeletive. All remedies provided in-this Mortgags are distinct and cumuiative to any other right or |

_ remedy unde? this Morgage or afforded by law or equity. and may be exercised concurrenty. independently or successively. ,

' © . comtained shall bind, and the rights hereunder shail inure to, the respective succesens and amigns of Lender and Boerower, -

: subjecs to the provisions of paragraph 17 hereof. All covenams and agreements of Borrower shall be joint and ssveral.

— — -

k-

E s B A —t T .

The: captions. and headings of the paragraphs of this Morgage are. for convenisacs. only and are not to be ussd to- -
interpres or define the provisions hereof. o - | PR
» 14 Netics. Except for any notice required under applicable isw 10 bs givea in another manner. (2) any notics to
I ~ Borrower provided for in this Mortgage shail be given by mailing such notics by certified mail addressed to Borrowerat .~ -
{b) any notics to Lender shail be given by certified mail, return recsipt requested, to Lender’s addrem ststed hervin or t.- =
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real propesty. This Mortgage shail be governed by the law of the juriadiction in which the Propeity is located. Ia the
event that any provisioa or clause of this Mortgage or the Note cooflicts with applicable iaw, such cosflics shail noz affect
other provisions of this Mortgage or the Note which can be given effect without the condlicting provision, and (o this-
16, Bomrewer's Cogy. ‘Borrower shail be furnished a conformed copy of the Nowe snd of this Mortgage ut. the time:
of exocution or after recordation hereot. -
17. Tromafor of the Propertyr Assumpsion. [f ail or any part of the Property or an interest therem is 20id or transferred .
by Borrower without Lender's prior written consent, excluding (2) the creation of 2 lien or encumbrance ssbordinate 1o
this Mortgage, (&) the creation of a purchase money security interest for household appliamces, (C) a transfer by doviss, = =
dmorb!omlioaothwumth_cdadtofva‘ioim.moﬂd)mmof-m.wimofmmmah; 8
immediately dus snd payable. Lender shall have waived such option (0 scceigrais if, prior to the sale or transfer. Lender:
and the person to whom the Property is to be sold or transferred reach agresment in wating that the credit of such person..
_ ammmmmwmmmmmmwxmMmm-unm‘m-aL‘n‘ar
shail request. If Lender has weived the option to acceierats provided in this psragragh 17, and if Borrower's succassor in -
i interest has exacuted & written | jon agreement accepted in writing by Lendsr, Lender shail reicass Borrower from all
~ obligations under this Mortgage and the Note. o | - _ _ - o
- If Lender exercises such option to acceierats. Lender shail mail Borrower notics of scceleration in accordance with
parsgraph 14 hereof. Such notice shall provide a petiod of not less than 3O days from the dats the notce is madled within -
which Borrower may pay the sums declared doe. {€ Borrower fails 10 pay such sums pnior to the expiration of such peniod. .
Lender may, withous further notics or demand on Borrower, invoks any remecies: permitted by paragraph. {8 hereof.

Non-Untroans CovananTts. Borrower and Lender further covenant and agres ss foilows:. |
' 18. Acecsioraciom Remsding. - Excopt #s provides in parsgragh 17 hereof, upos Borrower's reach of aay covenmmg or-
agrosmment of Bosrewee in this Mortguge, inchding the covenants 1o pay when dite say sums secured by this Morigage, Lender
WNWMBGW«BM'W&M“ hereot specifyings (1) the broncht (2) the scties - -
required ¢ cisre such breachs (3) a data. not less thaa 30 days from the date the nodics is mailed 0 Batrower. by whaich smch- ¥
| Mmucmvmﬂlmmnomm'mhuummmm.mhm nodcs may reuit in @0
' ' the nomsexistence of a defauit or any othey defense of Borrowse to acceierstion s foreciosure. [f the breschis aat cureiion -~
{ ‘ awm,mwhmmumumwmymmum-mjmnmm”h
7, " imenedingely due and paysble withous furrber semsnd and may forecioss this Movitgage by judicisl pracesding. Lender shall
ba entitied to colloct in such proceeding ail expenses of foreciosure. including, dut not limitsd to. remsonable attorney’s foes,
and coots of documantary evidencs, shetincts and title repars. _ | <
| 19, Becrowar’s Right to Reimstate, Notwithstanding Lender’s acceieration of the sums secured by this Mortgage, .
: Borrower shall have the nght t©0 have any proceedings begun by Lender o enforce this Mortgage discontinued at any time
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_, - prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums which would be then due under

‘ this Mortgage, ths Nots and dotes securing Future Advances, if any, had ro acceleration occurred: (b} Borrower cures all

{ breaches of any other covenaats or agreements of Borrower contained in this Mortgage; {(c) Borrower pays all reasonabls

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contined in this Mortgage and ia

| eaforcing Lender’s remedies as provided in paragraph {8 w.‘indu&a;mmtwum'mmmw’sfmm ER

-' (d) Borrower takes such actica as Lender may reasonably requirs to assure that the tien of this Mortgage, Lender’s incerest
in the Property and Borrower’s obligation to pay the sums secured by this Morngage shall continue unimpaired. Upon such -
payment and cure by Borrower, this Mortgage end the obligations secured hersby ahall remaia in full {orce and cffect as if |

- Lender the rens of the Property, provided that Borrower shail. prior 10 acceferation under paragraph (8 hereof of ]

; . ammtofttnm._hmme'ﬁgh:med&umdmﬁnmmu—dmmm'md-mahl&- , o i

5 Upon acceleration under paragragh 18 hereof or abandonment of the Property, Lender shall be entitied, to the extent -

; provided by applicable law. to have 3 récsiver appointed by a court to enter upon, take possession of and manage the
Property and 1o coflect the rents of the Property including those past due. All rems collected by the receiver shall be applied S
: first 10 paymeunt of the costs of mansgement of the Property and collestion of rents. inctuding, but not limited t0. receiver’s . 20
receiver shall be Liabls (0 accouns oniy for thoss rents actuaily received. S : ]
21. Futwre Advances. Upon request of Borrower, Lender, at Lender’s option prioe to reiesas of this Mortgags, msy- SRR |
: make Future Advances t0 Borrower. Such Future Advances, with interest thereon, shsil be secured by this Mortgags when =~ -
' evidenced by promissory notes stating thag said notes are secured hereby. At no tims shail the principal amount of the o
' indebtedness secured by this Mortgage, not including sums advanced in accordancs herewith to protect the security of this - o
‘  Mortgags, exceed ths original amount of the Nots phSSET,. . . ... tersveeniierenansanen o T,

- 22. Relesga, Upon pasyment of all sums sscured by this Mortgags, Lender shail reiease this Mortgags without charge

to Bosrorver. N ‘
P .

Borrower hersby waives all right of valuation and appraisement.
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This Hoce evideaces a loan mads by
CITIZENS FEDERAL SAVINGS AHD
LOAE ASSOCIATION OF HAMMOHD ,
pursuane to authority granted under
12 Code of Pedsval Ragulacicns Sesticn 545.6-4a.-

' May29 1981

L4

FOR' VALUE RECEIVED, the undersigned  (*Borrower®) promise(s)
to pay Citizens Federal Savings and Loan Association of Hammond, .
or order, the principal sum of _Tweaty Thousand andweeeeno/100 -
Dollars, with interest on the unpaid , - date o :
this Note, until paid, at the rate of 14 1/4 parcent
per annum. The interest provided in said Note fOr each month
shall be added to the unpaid balance on the first day of said
month- at the rate of one-twelfth (1/12) of the annual interest.
rate and shall be calculated upon said unpaid balance due as-
of the- last day of the preceding moanth. Principal angd intarest
shall be payable at 5311 Hohman Avenue, Hammond, Indiana 48320,

or sush other place as: the Note holder may designate, in consecutive:.

monthly installments. of  Four Hundred SixCy Seven andeseeeess97/100
Dollars ($-467.97 ), on the first | h month :

irst day of each -
e 1981  until the firse day of November , 1986 , -
on wm “date the entire balance of principal, intsrest and all~

other indebtedness owed by Borrower to the Note holder, if any,

- shall be due.and payable; provided, however, the Borrower shall =
have the- right to extend this Nota- for Oas (1) . succaessive terms

of three. (3) calendar years each at an latersst rate deteramined by |
the- Note holder, in accordance with the previsions: hereof, ninety
days: priocr to the beginning of aach: Successive: term. This Notm~

iz subject to the: following provisions:

l.. The interest rate for each successive term shall be
determined by increasing or decreasing the- interest rate set

forth hereinabove by the: difference in the- “Index” (defined

below) most recently announced or published as of the date of

‘closing and most recsntly announced or published as of 90 daye: :
- preceding. the commencament of a. succassive term; however, the-

intersst rate for a.successive- term shall not be increased or
decreased more than 1.5% from the interest rate in affect during. ;_

the previocus term no more than 5% from tie initial interest.

rate set forth hereinabove. The "Index® is the contract interest N

rate on.the: purchase: of previocusly occupied homee, as compiled.
in the: Pederal Home Loan Bank Board's monthly national average
mortgage- rate index for all major lenders. | ‘ o

2. The initial loan term shall be that period of time:
from and including the day the first payment is dus under the- o
terms- of" this Note- to- the- day: three- (3) years from-said day;
provided, however, said initial loan term may be axtended for
a pericd of time no longer. than six (6) calendar months at the:
option of the: Association. If the initial loan term is extendad ,
then- the-initial. loan- tarm: shall be- that period of time from- and. |
including the day the first payment is duae under the terms of this.
note- £o. and’ including the date three (1) years from said day
plus: the- length. of any- extended. period.. For. purposes. of ranewals.
subsequent to: the- initial loan term, the-ranswal loan term |
shall be: that' period:. of time: beginning. on- the. firse day nexe.
following: the-end: of the: immediately preceding loan-term-and:

 ending: three- (3) calendar years. lLater. If this.aote has-an L

extanded: period:- for- the-initial loan. tsrm,. then-as. to- the: final.
loan: term, the ranewal loan term shall be- that period of time-
beginning on the first day next following the end of the- .
immadiately preceding-loan.term and ending __June ! 2001 L
when:all. remaining. indebtedness: shall . be-due- and.payable.
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- by Borrower regardless of any prior forebearance. If suit is

3. Monthly mortgaga payments for each successive term shall.
be determined as the amount necessary tc amortize the outstanding

balance of indebtedness at the beginning of such term, over the
remaindar of the mortgage term at the iaterest rate determined

- for such successive term.

4 At least ninety days prior to the end of the term, or
any successive term, the Sorrower shall be advised of the intsrest
rate and monthly mortgage paymant which shall be in effsct for
the next subsequent term in the event the Borrower eiascts to
extend the Nota. The Note shall be automatically extanded for ~_
a suceessive term, but not beyond the snd of the last successive
tarm provided for herain, at such interest rate unless Bozrrowar |
repays the indebtedness at or pricr to the end of any term du:inq
which such notice is given.

. S. If any monthly mst:a.l.lmene undser this Note is nce paid
when due.and remains unpaid after a’'date- specified by a notice
to Borrower, the entire principal amount outstanding and accrued.
interest thereon shall at once become dua and payable at the
option of the Note holder. The date specitiad shall not be less
than thirty days from the date such notice is mailed. The Nots
holder may exercise this option to accelerats during any default

brought to collect this Note, the Note holder shall be sntitled
to coilect all reascnable costs and expcnus of suit, includi.nq
but not. limited to, reasonable attorney's fees..

6. Borrower shall pay to the Note holder a late charge
of five percent of any monthly installment not received by the

Nete holder within 30 days agfter the installment is due.

7. Borrower mAy prepay the principal ambunt outstanding |
in wvhole or in part. The Note holder may require that any partial
prepayments: (i) be made on the date monthly installments are:
due-and: (1i) be in the amount of that part of one or more monthly:
installments which would be applicable to principal. Any pa:tin.l.
prepaymant shall be part of one or more monthly installments

 which would be applicable to principal. Aany pactial prepayment:
shall be:applied against the principal. amocunt outstanding and

shall not postpons the due date of any subsequent monthly in:ta.unnnta
or change- the amcunt of such instsllments. unlcu»thc Note: holder- o
shall. otherwise agree in writing. | S
8« Presentment, notica of dishonor, and protast are: hnuby
waived by all makers, sursties, guarantors and endorsers hareof.
This Note- shall be the joint and several obligation of all makers,.
suraeties, guarantors and endorsers, and shall. be binding upen: - i
them and. their successors and assigas. Sy
$.. Any notice to Borrower provided for in this Note shall e ‘
be- given by mailing such notice by mail addressed to Borrower at SR S
the  Property Address stated below, or to such other address as. |
Borrower may designate by notice to the Note holder. Any notice-
to the Note holder shall be given by mailing such notice at the
addrass stated in the first paragraph of this Note, or at such

- other address as may have: been dasignated by notice to Borrowwr.

10. The indebtedness evidenced by this Hota is secursd by

a- Mortgage of aven date, with term ending 001 |
and raference is made to the Mortgage for rig ts u to ace c:auou

of the indebtadness- evidenced. by tiu.s Note..

/ (Seal) 1

Scott R, lrm o

(Seal)

(Executa Original Only)
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