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& ,-\ TEHSMORTGAGEhmmma.,??Fb....da of .....MaY. ... e, e
a4 A 19 31..bmtthonm JOSEPHJWSON ................. ¥ écuéﬁk.ég..sﬁ..g.g.ﬁaé.' |
............................ (herein * Borrowr’)andtheMoagl.gee. SECURITY FEDERAL SAVINGS:
- (\ AND LOAN ASSOCIATION OF LAKECOUNTY . . . . ....... .aeorpommorgmmand g
<4 . existinguaderthe lawsof UNITEDSTAVESOFAMERICA = . . . . . . = .9
-, wummnﬁ1BINDlANAFOLIS BLVD., EAST CHICAGO, INGIANA a2, e beearae B
& v, O S PSPt (herein “Leader™). AR
o : | " 2=
< S Wmmvbimmuad«inmepﬁnﬂpﬂmofu.& .....,’:Az‘?éf’r?o........' ......... gf;r: .
which indebtedness is evidenced by Borrower's note dated ... .May. 27,. 1981. ... .. and extensions and renewais. L =
g thereof (hesein “Note™). providing for monthly tnsmlmentx of principal aud interest. with the balance of the » % : |

indebtedness, if not sooner paid, due and payabieon. ... . .. duse . 1,. 1983 .. %:cl

- 2

mmmw@mmmamemm@smwmmmmmmpm gg

of all other sums, with interess thereon, wvaMmmmmhmmwpmmdemstwmf 2m

the performaace of the coveaants and agreements of Borrower herein contained, Borrower does hereby mortgage. graat g

'mdwnveywmwmefouomgdmbwpmmmmthamwof......Jakc...,............~....... 2

2

The-North 5 fmet of Lot 40, All of Lots 41, 42 and 43,
Blocikt 1 of Tugtles lsc Addi::!.ca in the City of Gary, as
showe in Plae Book 20, p‘ge 1, inLake Couaty, Indiaca,.
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Indiaga...... #6406 ... ... ... ... (herein '*Property Address™);

Tocmmmthetmpmnmorhmmonmpmm mdnueamu.nghts.
pumandrents.aﬂotwmchshaﬂbedemedmbcmmmamotmemmbytmsMongtgo‘ :
aad ail of the foreguing, together with said property (or the leasehold estate if this Moumson a leasehold) are-
hereinafter referred to as the “Property.””
Bommm:nutha Bommulamnyseuedotthemm hmbyconvenﬂandhasdzcngntromougage.»
grant and convey the Property, and that the Property is uneacumoered. eicept for encumbrances of record. Borrower -
covenants that Sorrower wartants and wiii defend generaily the titie o the Property againse nu claims anddzmanm.

subject to encumbrances of recoed. - Ea | 8
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UNIFORM COVENANTS. Borrower and Leuder covenant and agree as follows:

1. Peymens of Principal and Interess. Borrower shall promptly pay when due the pnnapal aad interest

indebtedness evidenced by the Note and late charges as providad in-the Note.
- 2. Fuads for Taxes end Insuraace. Subject to applicable law or 2 written waiver by Leader, Bonower shali pay to

Lender on the day monthiy payments of principal and interest are payabie under the Note. uatil the Note is paid in -
full. a sum (herein “Funds™) equal to one-tweifth of the vearly taxes and assessments (including condominium and

planned unit deveiopment assessments. if any) which may artain priority over this Mortgage aad ground rents on

' the Property. if any, plus one-tweifth of yearly premium instaliments for hazard insurance, pius one-tweifth of yearly
premium instaliments for mortgage insurance. if aay, ail as reasonably estimated initially and from time to time by -

Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
-such payments of Funds to Leader to the extent that Borrower makes such paymm tothe hoiderof a- pmmongageot

deed of trust if such hoider is an institutional lender.
If Borvower pays Funds to Lender, the Funds shall be heid in an institutios thedeposnsoraecoun:sofwm are
insured or guaranteed by a Federal or stare agency (inciuding Lender if Lender is such an institution). Lender shail 2ppiy

the Funds 1o pay said taxes. assessments. insurance premiums and ground rents. Lender may not charge for so hoiding
and appiying the Fands. analyzing said account or verifying and compiling s2id assessments and Eills, uniess Lendee
pays Borrower interest on the Funds and applicable {aw permits Lender to maks such a charge. Borrower and Lender

may agree in writing at the time of execution of this Mortgage thet interest on the Funds shatl be paid to Borrowez, and
uniess such agreement is made or applicable law requires such interest to be paid, Lender shail not bz required to pay

Borrower any intetest or earnings on the Funds, Lender shall give to Borrowee, without charge, an annual accounting of
the Funds showing credits and debits to the memmmwmmmmmsm-ummm‘ |

Eundsmptdgdumdimndmmfo:mesmmmdbymum

If the amount of the Funds held by Lender. wmmmmmmywmmdmehmm* R
the due dstes of tazes, assessments. insuraace premiums and ground rents. shail exceed the amount required topaysaid

taxes, assessments, insurance premiums and ground c=ats as they fall due. such excess shall be,-at Borrower’s optioa,

either promptly repsid to Borrowsr oe credited to ‘Bowrower on monthly instaliments of Funds. if the amount of the

qudwmmnmnmﬁcmtmpymmwmaﬂmnwmamw

due, Borrower shail mmmmyammummmﬂpmdeﬁmﬂnmwmmum -

may reguire.

UponpammfuuofanmmwmmemwmemmFm< -
heid by Lender. If under paragraph 17 hereof the Property is soid or the Property is otherwise acquired by Lender.
mmw;.miwmmypmwmmdmoquumbym m?unds-—
heid by Lender 2t the time of applicatioa as & credit against the sums secured by this Mortgage. . T
- 3. wumuwwmuwmmmmmwmmm
" Nots and paragraphs 1 and 2 hereof shail be applied by Lender first in payment of amounts payabie to Lender by
~ Borvower under paragraph 2 hereof, then to interest payabie oa the Note. and then to the principai of the Note.:

. ammmuam«mmnmammmmmofw:oum:
,undamymmdeedofmwmmmywaAMMhamwmhMm
~ inciuding - Botrower’s covensnts 16 make payments when dua. Bosrrower shall pay or causs to be paid all taxes,.
Wmmcmﬁmmdmmmmbhwmmmmmammm
. Moregage, and {easehoid payments or ground rents, if any.
- S.Mmammshmkmmowmmwhmmamm-
ingured agminst foss by fire, tazasds inciuded within the term “extended coverage”, mmmmum

may require and i sueh amounts and for such periods as Leader may require.

The insurancs carrier providing the insurance shall be chosen by m@gmwwm pmuﬂed. |

that such approvai shall not be unreasonably withbeid. All insurance policies and renewsis thereof shail be in & form

acceptable to Lender and shall inciude a standard mortgage clause in favor of and in a form scceptable to Lender.

' mmmnmn@tmmmmmwmmbpammemdmwdeedofm.- R
oz other security agreement with a lien which has priority over this Mortgage.
| hmemtofmmwmmmmmmwmudm ucdcemzymhpmf ‘
of loss if not made promptiy by Borrower. -

if the Property is abandoned by Borrower, or if mwmmmmmwunmmm

‘notice is mailed by Lender to Borrower thar the insurance carrier offers to settie a claim for insurance benefits, Lender is
amhomtncoumaadmmemawuw:mmwmormofm&um.

ot 10 the suras secured by this Mortgage.

&mmmammwmummmf
_ msmmpmemmmMmzﬂshﬂwmuwmmmmmmwdmoﬂhe“
~ Property and shaill comply with the provisions of any teass if this Mortgage is on a leasshoid. If this Mortgage isona
‘unit ia a condominium-or 3 plaansd unit deveiopment. Borrower shail perform ail of Borrower's abligations under the
Lo mmmmgmmmgmmwwwmdmmbyhnud‘
~ reguiations of the condominium or pianned uait deveiopment, and constituent documents.
7. Protection of Lesides’s Security. lfsmmimkmmtnemmmdwmmmnedmmu% ”
‘Mortgage, or if any action or proceeding is commenced which mareriaily affects Lender’s interest in'the froperty. then
- Leader, at Lender’s optiont. upot notice (0 Borrower. may make such aopearsnces. disburse such sums, including -
mnablemraevs’fammmm“nmmmmsmmﬂmmmmm-
imsurance as a coadition of making the {oan secured by this Mortgage, SBorrower shail pay the premiums required to
‘nm:amsuchmsummeﬁectunulsuchmsmeuqmtt«wmmmcemmmamdammm

Borrower's and Lender’s written agreement or applicabie iaw.

| Anymmuduhmedmundupmmtmmngmgn&7mmmmm atmemra:e.shau‘.
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other -~
‘terms of paymenit, smmmﬂlummumnmmmwmmgpammm.1.‘

Nothing contained in this paragraph 7 shall require Lender to incur any expense o take any sction hereunder,
8. Iospectiom. Lender may make or causs t0 be made teasonable entries upon and inspections of the Property,

‘pmwdedthnmmaumeaomrmpmto mmmmsmmgmmmmmtor E

reiued to Lendetr’s interest in the Property.

. Condsmmation. The proceeds of any award or claim for damages, dlm:torconseqmml. mcomamon\mh? ’
anyeondemnmonotothet taking -of the Property, or part thereef, or for conveyance in lieu 'of condemnatioa. are -
‘hereby assigned and shall be paid to Leader. subject to the terms nf any mongage. deed of truse oruhersemruy agreu-
ment with g lien vmchhlspnontyoverthm Mortgage. . . . _ | ~

<

s T g

- - —— e g - R Trw T T T - B -
. - ! L ~ N
- - . . hfad ™~ . PR D
. E L e e e [ J;.-,.gmm Ak il -l-...-u......—u—n...,_ s — - %

Sy ey e Y e o o

reanii it Wi Rt st




T I P e s T e K IME . o s N s,k e o el LD “ :

BT

Y Sy

ool

slessad; Forbenrance By Lendsr Not a Whaiver. Extension of the time tor payment or modtﬁca- .
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release. in any manner. the liability of the original Borrower and Borrower’s sucCessors in interest. .
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or ‘ o
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the onginal
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder.

“or otherwise atforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy.

11. Scccessors and Assigns Bounds Joint and Seversl Liability; Co-signers, The covenants and agreements nerein -
contained shail bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and.
several. Any Borrower who co-signs this Mortgage. but does not execute the Note. (a) is co-signing this Mortgage oniyto
mortgage. grant and convey that Borrower's interest in the Property 10 Lender under the terms of this Mortgage. (bl is
not personally liable on the Note or under this Mortgage. and {c) agrees that Lender and any other Borrower hersunder
may agree to extend. modify, forbear. or make any other accommodations with regard to the terms of this Mortgageor
the Note without that Borrower’s consent and without reieasing that Borrower or modifying zms Mortg;ge as 10 thzt'
Borrower’s interest in the Property.

12." Notice. Except for any notice required under-applicable law to be given in another maaner. () any notice to
Borrower provided for in this Mortgage shail be given by deiivering it or by mailing such notice by certified mail
addressed to Sorrower at the Property Address or at such other address as Borrower may designate by notice to Lender:
as provided herein, and (b) any notice to Lender shail be given by certified mail 1o Lander’s address stated hereinorto R I
such other address as Lender may designate by notice to Botrower as provided herein. Any notice provided for in this o
Mortgage shail be deemed to have been given to Borrower or Lénder when given in the manner designated herein. o '

13. Governing Laws Seversbility. The state and locai laws appiicable to this Morgage shall be the taws of the
jurisdiction in which the Property is {ocated. The foregoing sentence shall not limit the applicability of Federai law to

- this Mortgage. Ia the event that any provision or clause of this Mortgage or the Note conflicts with applicable law. sucly
conflict shali not affect other provisions of this Mortgage or the Note which can be given efect without the
conflicting provision. and to this end the provisions of this Mortgage and the Note are deciared to be severable. As used -
herein. “costs”, “expenses” and “attorneys’ fees’ inciude all sums to the exxent not prohibited by appiicable law -
ot limited herein. '
| 14. Bewwwar's Copy. B«mmmulbemmsnwawmmpyofmeMudofthmeumemv -
of execution or after recordation hereof. a

~ 15, Rehabliitstise Leoan Agresmsat. Borrower shall hdﬁllaﬂofﬁcmmsobhm under.aay home cehabilitas
tion, improvement, repair, cr other loan agreement which Borrower enters into with Lender. Lender, at Leader’s option.
may require Borrower to execuie and deliver to Lender. in a form acceptable to Lender; an assignment of any rights,

- claims or defenses which Borrower may have against parvies who snppty labor. mmﬂsnrsemes mcouneem with
xmpmm made to the Propesty. -

6. Transfer of the Property. If Borrower seils or transfers ail oranypmot‘the?mpenyotan interest thuem. R
exdudmg(a}them of a lien or encumbrance subordinste to this Mortgage. (b} a ransfer by devise. desceat; orby

‘operation of iaw upon the death of a joint temant, o (¢) tnegmmofanyieasehom xntmofthmyeanof {ess not .

- containing an option to purchase, Borrower shail cause to be submitted information required. by Lender to evaluate the
transferee as if 2 new loan were being made to the transferce. Borrower wiil contmuetobeobﬁgned-nud&theﬂmud -
this Mortgage uniess Lencer releases Borrowerin writing. - S

- If Lender. on the basis of any mﬁomsmnobwnedugasdmg:hemsferee reasoublydminethuimdas;

- security may be impaired, or that there is an mwﬂ:l:bdﬂwodofabmad:ofuymorammmms |
Mortgage. or if the required information is not submitred, Lendee may deciare all of the sums secured by this Mortgage .

‘to be immediateiy due and payable. If Lender exercises such option to accelerate. Lender shall mail Borrower notice of -
acceleration: in accordence with parsgraph 12 hereof. Such aotice shail provide a period of not fess than 30 days fromthe

 date the notice is mailed or delivered within which Bmmaypaymesmsddarddne. If Borrower faiils to pay -
such sums peior to the expiration of such period. Lender may. without further gotice or demand on Borm-a- invoke

~ any remedies permitted by paragraph {7 hereof. | ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreeas fol!ows'

17, Acceieration: Remedics. Except as provided in puragraph 16 hevesi, upea Bomm’:bmehofuycou- _
asag or agreement of Biccower in this Mortgage. inciuding the covensnts (0 pay when dus any sams secured by this .
Mortgage, Lendse price (o acteierciien shall give notice t0 Borrower s provided in paragraph 12 hereof spacifying: .

(1) the breachs (2] the action requaired to cure such breachs (3) 8 date, not less than 10 days from the date the notdes is
mailed to Borrewer, by which such breach must be eured; and (4) thet fzilure to cure such brench on or before the dase
specified in the nedee may resuit in acceleration of the sums secured by this Mortgage, foreciessre by judicial
proceading, and sals of ths Preparty. The actice shail further inforra Berrower of the right to reinstats after scesioration

. and the right to sssert in the foreciosure procesding the nousxistencs of a defanit or any other defense of Borrower to
scesloration and forecissure. If the breach is aet cured oa or before the date specified in the notice. Lendee, at Lender's
cption, may deciare all of the sums secured by this Mortgage to be imumediately due and payable withoat further
demmand and may (orecioss this Movtgage by judiciai proceeding. Lender shail be encitled to collecs in such procecding
all expenses of forecicsare, incinding, Mmmmm.mwm'fe&mdmﬁmma(ma
abstracts and title reports.. '

i8. Borrower's Right te Reinstats. Notwithstanding Lenders acceleration of the: 3ums secured by this Mongage;_ o T
due 1o Borrower's breach. Borrower shail have the night to have any proceedings begun by Lender to enforce this More- . .
gage discontinued at any time prior to entry of a judgment entorcing this Mortgage if: (a) Berrcwer pays Lender ail sums = = .

- which wouid be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures ail
~ breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Boirower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph {7 hereof. mcludmg. but not {imited to. reasonable actormeys”
fees: and (d) Borrower takes such acrion 2s.Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Bortower's ottigation to pay the sums secured by this Mortgage shail continue:

~ unimpaised. Upon such payment and cure by Borrower, :ms Mortgage and the obluganons secured hereby shau reman o

in full force and etfect as if no acceleration had occurred.. :
| 19. Amigament of Rents; Appointment of Receiver. As ad.dmonai secury hereunder. Borrower hereby assigns. .
~ to Lender the rents of the Property, provided that Borrower shall. prior to acceieration under paragraph 17 hemot or "j .

‘abandonment of the Property, have the right to collect and retajn such rents as they become due and payable. . :

Upon acceterwon under paragrapb 17 hereof or abaudonment of the Prooeny Lender shati be emmed to the-

oAb A

AL A A




exxert provided by appiicable law. to have 3 receiver appointed by a court 10 entsr upodn, take possession of and manege

the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shail be
appiied first to payment of the coats of management of the Property and coilection of rents. inciuding. but not limited to,

msfmmmwmrsmwmmmmlemmm fees, andthentothesmsecnredbythuMou- ‘

gags. The receiver shall be liable to account only for those rents actually received.
20. Release. Upon paymeat of all sums secured by this Mortgage, Lender shall reiease this Mortgage without

charge to Borrower.
1. Waiver of Veluetisa cnd Appeaisement. Borrower hereby waives ail right of vaiuatios and appraisement.

" REQUEST FOR NOTICEOF DEFAULT |
MORTGAGES OR QEEDS oF TRUST ,

Borrower and Lender request thehoﬁdeeofanymongage.deadofmxzorothermmmumm a lien which hss
priority over this Mortgage 1o give Notice to Lender, at Lender’s address set forth on pageonaoftms Mortgage, of any
dafaukmda&cwmmbmwandotmysmmomerbmm ,

IN WYTNESS WHERSOP, Borrower has exccuzed thisMca@g@.

On this . ...Z?F;h. ..... PTe Ty ST - 4

Nm?nbmmmdmmm mmyappw ........ = M NSE ay,
cesesnescsue LTI TR TRERTRELLY mmmmmemomsmmgm

Mmmwwmmbﬁ......‘uﬂk SG’MM@Q. ot vereneeannennenaaes S N
aztorney at law.:
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