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zcotponnonomnmdandcxmmgnndcrthehwsof the State Of ’ﬂdfaﬂa
' (hereinatter with its successors and assigns called the mortgages), o -
Wl'!‘NESSETH ‘n\awbmmemonmu;usd mdemdwmcmonmfwnmymmmmpw
| A - Doﬂm{i zs #oo.oo B

8}‘?1 1wt “ . MORTGAGE | ”T;;:;:Mzu-zm

THOMAS L. PFEIFER AND ﬂOBﬂlE L PFEIFER, Husband and Wi fe
City of Gary

'(hemmftet with tbe t ¢ heirs, exeauon. administrators, and asagns called the mongapr).
| LAKE MORTGAGE COMPANY, INC.

ot‘the :

u evsdcmad by a certain pxommry note of mduoheumth the temofwhhhmmmﬂud homh(te&ua"w@m .

N

 percentum( 15-5 ‘-_”;«_-.'..-; i ;
| pmmwmmmﬂmmmwmmu@mumuwmo{ gf_ w -
: ’ . ‘ b - et e =

LAKE MORTGAGE COMPANY, INC. iz Gary, Indiana T w ; |

' ¢ such other place 2 the designats in.writing, in monshly insualiments of -*--”-a-“--s-“--r
<Twg fundred Forty and °f‘i7f3'3 yitng In mootly

. commencing on the first day of July

, ,19 81 mdmthcﬁmdxyoxuchnmmm
the principal and interest are: fmmmmmrwm:dmmmmmmmm :.t‘not

mmwh‘dtnmﬂmabhontmﬁmWof J’uno, 2011. |

. NOW, mnmmmmmmessm “That the mortgagor, mmmuofmcmmdfm

. tha purposs. of securing the pasyment of the money aforesaid and intsrest thereon according to the tenor and effect of the said -

promissory note; above mentioned, and also to secure the faithful performancs of ali the covenants, conditions, stipulations -
and agreements herein contained, does by mapmmmnupmdmntmouum anmcmmm
'landsmdpmmaa,smmmbmmm City

= of Gary - , o m;_thonmyof i Lake __ mdSuuofmam.tovit-

Lot S0, Block 6, Aetha Manor Second Suﬁdiwsion. in the Clty cf'
Garv, as showa:in Plat Book 28, pagc 39. in Lake: Cmm:y, | lndnm,

. pezmr 48-148A. .‘-me
 LAXE WORTSS4E OO Gri.

Ne:latinghes 2 on W8 ety wt g
puil rest t3.th3 brstsite Tax umia

o ammrcoam wib O3 1S fem 12

| OFMCIAL PUNAT- GTREP.
Amoewed w M‘n-*’pht -

mdudmgaﬂhmldmgumdmpmnmudmem(orthumy hemfmbeenetcdlhmn).togeth«wuhdn hemhtamn _
~ and appurtenances and ail other rights thereunto belonging, or in anywise now or hereaiter appertaining, and the reversion
and reversions, remainder and remasinders. rents, issues. und protits thereol, and all plumbing, !uu«gmdhghungﬁxmm

- and equipment now of bereafter attached to or used in conncction with ssid premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. ﬂuthewdlynythemdehwduwupmdedmwdnotenadﬁwmonguge.undlhuhend\eownerofadm
in fee simple. Privilege is resetved to pay the debt in whole. or in an amount equal to une or more monthly paymentsonthe - = - %!
| nupdtbamnextdueonthenom on the first day of dny month prior to maturity: provided. howevn.dutwnm :

- nonee of an intention to excrcise such priviiege is givea at least thirty (30) davs prive 10 prepavment.

v . v - - ) "“v.

2, That. in order more fully to protect the security of this moctgage. he will pay to the mortgagee, together with. and in

This torm ¢ usad «n copaection wm\
MOrIGEQEs inwured under tha one-t0 |
tgur-family provisions of NS NeSnongs

THIS MORTGAGE, made the o day of o Y o LAD. 1981 ,m

| _..:ubmmjwvtdm*, DU &
.' 'mv'«mm FONVMASNI FUALOOVAIKY TR

o wN

£

addition to, the monthly pavments .under the terms of the note sucuud hmbv. on the tifst day ol cuch monmuani the sud" -

 note is {ully paid, the following sums:
" (a) An amount suilicient to pruvide the hoider hereoi with tunds to pay .he nexs moctgage msurance premmm if zhu B

instrament and the note secured heeeby are insured, ur a monthly chasge (i licu oi a mufxgge wnsurance premmm pit-

thev ace held by the Secretary of Housing und Urhan Dovviuomem as follows:

{l) {f and so long as said notc of cven dute and this instrument are ‘insured e ammmdnnder&e pmmom

“of the National Howwng Act. an amount suificient to secumuiate i the hands o( the hoider one (1) month : -

prive 1o its due date the annusl morgage insurisnce premium, in ocdee 10 provide such hoider with tunds to
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| pav such premiom Lo the Siveretary ol (lmumz and Urbhan ﬁwdopmmt ;umumt to the Vanomi Hommg‘ _ B |

Act. us amended, and applu.uble Reguiatiine therundes: oe

(1D If and so long ws s note of even-date and ﬂw‘ instrument e held hv lhe \p(-".tm of Houung ."d U rhnn L
Development. 1 monathly charge (in ficu ol a mustyage insurance premugm) which shadl be in an amount -

equal to oncawelfth (1/12) of oueshall (%) per centum uf ‘tise averave outstasding bahncc cme vn the noute

ol computed withous taking 1o accoant rielinquentics ue prepay ments:
76) A sum equal to the ground renta, il any, next due. plus the premiums that will next. qumu: due. and pavabln on
~ poticivs of fire and other hazaed insrance vovering the mortyeged property. plus taxes dnd wamesements nexe dise on
the muetgages property (all ws v simatedd by the mortgugen) fese uil sums sitesdy puid thereior divide by the number -
of momhs to rlapee b-uu'e e month prm to du: dair when such mmnd rendts. premmms. iaxa amd Mﬁﬂmenu
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will become delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and -
© special assessments; and - ‘ ’ : , o ' B B
(e} All payments mentivned in the two preceding subsections of this paragraph and ail pavments to be made under the .
‘note secured hereby shail be added together and the aggregate amount thereof shall be paid by the mortgagur cach
month in a single payment to be applied by the mortgages to the tollowing items in the order sat forth: A .
{I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development. -
~ or moathly charge (in lieu of mortgage insurance premiumy). as the case maybe: -
- (1)) ground rents, taxes. special sssessments, fire and other hazard insurance premiums;
{{iDinterent on the note secured hereby:and =~ = - P o
(1V)amortization of the pencipal of said note. | S EEES DR
- Any deficiency in the amount of such aggregate monthly payment shall, uni¢ss made good by the mortgagor priorto
‘the due date of the next such payment, constitute an event of defauit under this mortgage deed. [n theevent that ..~
‘any payment shall become overdue for a period in excess of fifteea (15) davs, the MOrtzagor agrees to-pay a “late
charge” of four  comts ( L €) (not to exceed fout cents (46)) foe cach dollar (31) so overdus, for the purpose -
~ of defraying the expenze incident to handling the delinqueat payment,. - . - -
3. That if the total of the paynients mede by the mortgagos under () of paragraphl 2 preceding shail exceed the amount - E
of payments actusily mzde by the mortgageg for ground rents, taxes Of 2s3cEXMents Of insurance premiums, as the case may
be, suchexcess, if the ioan is cusrent, at the option of the mortgagor, shall be credited on subseguent payments 1o be made by
~ the mortgagor, or refunded to the mortgagor. If, however, the monthly psyments made by the mortgagor under /5) of paras
- gaph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, asthecasemsy
be, when the same shall become due and payable, then the mortgagor shail pay to the mortgagee any amougt necessaryto .-
make up the deficiency on or before the dats when payment of such ground rents, taxes, assessments of insurance premiums -
- shall be due. If at any time the-mortgagor shail tender to the mortgages. in accordance with the provisions of thenotsgse- - . .
- cured hereby, full payment of the entire indebtedness represented thereby, the mortgages shail, in computing theamountof .~ =
. - such indebtedness, credit to the account of the mortgagor ail payments made under the provisions of {a) of paragragh 2 here-
4§ = of which the mortgagee has aot become obligated to pay to the Secratary of Housing and Urban Development, 2nd any
| balance remaining in the funds accumulated under the provisions of (b/ or paragraph 2 hereof, If there shall be a default -
- under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee :
. atquires the property otherwiss after dsfauit, the mortgagoe shail apply, at the time of the commencement of such procesd-
~ ings-or at the time the propernty is otherwise acquired, the balance then remaining mmgmmmmuhmm(b)of
. paragraph ‘2 precsding as a credit against the amouat of principal then remeining unpaid undet ad note, and shail properly -
sdjust any payments which shell have besn made under (a/ of said paragraph, . . S
4. That he will pay all taxes, assessments, water rates and other governmental o municipal charges, fines or impositions, . -~ -
* . for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the same; and that he will -
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prompdy deliver the official receipts therefor to the said mortgegee. T . Do Ty .
3. That he will take ressonable care of the mortguged premises, and the buildings thereon, and wiil maintain the samein .
' as-good repair aad condition as at the original date of this mortgage, ordinary depreciation &éxcepted; and that he will commit e

~ Of permit no waste, and do no act whick would unduly impair or depeeciate the vaiuo of the property as security. -~ - .

~ 6. That he will keep the impcovements now existing or hereafter erected on the mortgaged property, insured as maybe .
- required from time to time by the mortgagee aguinst loss by fire and other hazards, cesusities and contingencies insuck- -~ - -

amounts and for such periods a3 may be required by mortgagee, and will pay promptly, when due, any premiums oa such = .

* insurance -for payment of which provision has not been made hereinbefore. All insurance shall be carried in companies . = -
-~ approved by mortgagee and the policies and renswais thereof shail be heid by moctgagee and have astached thereto loss - F ’
~ payable clauses in favor of and in {orm scceptable to the mortgagee. In event of lose mortgagor will give immediate notice by -
~ mail to mortgeges, and mortgages may make prooi of los if not made promptly by mortguagor, and each insurancs comipany <
~ concemed is hereby authorized and directed 1o make pavmenta for such {oss directly to mortgagee irstesd of to mortgagor
~ and mortgegee jointly, and the insurance proceeds. or any part thereof, may be appiied by moctgagee at its option eitherto -~ . -
the reduction. of the indebtedness hereby secured or to the restoration or repair of the property damaged. In'event of = = = -
foreciosure-of this mortgege or other transfer of title to the ‘mortgaged property in extinguishment of the indebtedness -~ |
“secured hereby, ail right, title and interest of the mortgagor in and to any inserance policies then in force shall pastothe -
purchaseror grantee. | o | S | - :
7. That in cass proceedings to forecioss this mortgage are instituted, any suns necessarily expended foe the continuation -
~ of the abstract of title to the above-described resi estate, together with interest thereon at the rate set forth in the note -
WM,?MWIMO‘WMWMt&.wmmucﬂmana;' | o
8. That if defauit.-be made in the payment of anv of the instaliments provided for in paragraph 2 hereof for taxes,
. assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the moctgagor to keep = -
- the buildings on seid premises and those to be erected on said premizes, or improvements thereon, in good repair, said .
mortgagee may pay such taxes, assesaments; mortgage and hazard insurarice, make such tepairs as in its discrétion it may - .
. deem necemary properly to preserve the property ind any sums so paid shail be a fuither tien on such premises undes this 9
- morctgege, payable {orthwith, with interest at the rate set forth in the note secured hereby until paid. o R Y A
..~ 9. That should the proceeds of the loan made by the mortgagee to the ‘mortgagos, the repavment which is hereby 49’ :

/3

i . ~ ~—y Smma—

secured. or any part thereof. or anv amount paid out or advanced bv the mortgagee, be used direcdy or indirectty to pav off,
- discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above descnibed. of anv part
- thereot, then the mortgagee shail ba subrogaced to any additional security heid by the hoider of sich lien ot encumbrance. -
~ 10. That shouid any defauit be made in the pavment ot the instailments provided for in paragraph 2 hereoi. vein the =
peftormance of any other covenant in this mortgage-or in the note secured herrbv, when the same !spavabic or the time of
performance has arrived, us above provided. then uil the remainder of the aforesaid principai sums with all arresranges of
- iaterest. and sums pavable pursuant to the provisions hereof. shall, at the nption of saud mortgagee. become immediately
~ payable, and the mortgagee shall have the right to foreziose this mortgage, anvthing hereinbeiore or in ssid note contained to.
~ the contrary notwithstanding, and any failure to exereise said option shail not conssitute » waiver of the nght 1o exercise the
“sameat anvothertime. . T ' S | T o
1. That should proceedings to loceciose this mortgage be wnstituted, the mortgagee may appiy foe the appointment ofa .
" receiver (and the mortgagor hereby ronsents to the appointment of a receiver i theee has been uny defauit in the per- - -
" {ormance of any ol the conditions of this moctguge). and such reeceiver is herebv authorized to take possession of the real o
. estate above descnibed, collect any rental, uccrued or to accrue, whether m moaey or kind, tor the use or oecupwncy of said .
premises by any persoa. firm oc corporation. or mav let or lease said premises o anv part thereof. recrive the rents. income©
and protits theretrom, and hold the proceeds subject te the orden of. the vourt, or the judge thereod. tor the benefit i the - -
morsgagee, pending the final decree in said proteedings, and duringany period allowed by law - for the ‘redemption trom any
~ sule ordered in said cause, and said receiver may be appointed irrespective of the vaiue of the mortgaged peoperty or its ade- -
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- rharpex and pay ments due under the conditions of the mortgage so long as a defau
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quacy 10 secure or discharge the indebtedness due oc to become due or the solvency of the mort.gwgon. tﬁ the event ol a de-
fauit in any of the.conditions of this mortgage the mortgagee is also expressiy given the right to take possession of and hold
the mortzaged premises with or without process of law and collect the rents and protits therefeom, appiving the same to the -

it shail continue, and such taking possession |

shall in yo way waive the right of the mortgagee to foreciose this moctgagee because of a default.

12, That.if the premises. or any part thereoi, be condemned under any power of eminent domaia, of acqnired',:.. IR
for a public use, the damages, proceeds, and the consideration for such acquisition, ta the extent of the fullamount - -

of indebtedness upoe this mortgage. and the aote secured hereby remaining unpaid. are hiereby aseigned by the
‘mortgagor (0 the morigagee and shail be paid focthwith to the mortgages to be applied by it on account of the ine

debtedness secured hereby, whether due or not. , | - Lo o
3. No sale of the premises hereby mortgaged and no focbezrance on the part of the mortgagee or its issiens and no.
uxtension of the time for the pavment of the debt hereby secured given by the mortgagee or its assigns shail operate to

celvase. discharge, modify, change or aifect the originai liability of the mortgagoe herein cither in whole oc in part.

4. That any person, {irm or corporation taking a junior mortgage, or other lein. upon said reai estate, shail take the said

~lien subject to the rights of the mortgagee herein to extend the msturity of the indebtedness hereby secured without

~obtaining the consent of the holder of said junior lien and without the fien of this mortgage losing its priority over any-such o
- junior lien. - : . | i .

5. That in the event the property pledged by this insteumeant is sold under focecm and thepweeedo are insufficient

to pay- the total indebtedness evidenced and secured by this instrument the mortgagee will beé -entitled to a deficiency |

~ judgment.

~ dated subsequent to the - 4 months .

- option granted to the mortgagee herein, or in the note secured hereby, is aot tequired to be given. All sume pcyabhhavin S

‘under the National Housing Act within | MORC

16. The mortgagor: further agrees should.gxia mortgage and the note secured hereby not be eligible for insurance
| 'S from the ‘dats hereof (wriften statement of any officer of the - -
- Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development - -

- time from the date of this mortgage, deelining to insure sid noteand -
this mortgage, being deemed conclusive prooi of such ineligibility), the mortgagee or the hoider of the note may, atitsope

tion, declare all sums secured hereby imemediately due and payabls.

It is specifically agreed that time is of the emence of this contréct and thet the wgiver of any opnom.or obkgauon- -

secured hereby, shail not at any time thereafter be heid to be an abandonment of such rights. Notice of the exercise of any -

..

~ shall be without relief from valuation and appesisement laws and with reasoasbile attomey’s fees,

- -
a

u";.,’ }29-;1:;, . dayof . May: 1981

. STATE OF INDIANA.,

The covenants herein contained shall bind, and the benefits and 2dvantages shall inure to, the respective heirs, cxecutors,

 administrators, succemsors and assigne of the parties hereto. Whenever uzed, the singulsr number shail include the plural, the -~

. phiral the singuiar, and the use of any gender shall include il e e
- INWITNESS WHEREOF, The szid mortgagor hes hereunto st - their. pand S andeeal-S . -

*

L]

L. PHL;

Pfaifer

, The form of thi_sm;mm was prepared by the Office of the Generai Conmd of the‘De.mt.of‘Houjng andUrb.g -
~ Development, and the material in the blank spaces in the form was inserted by or under the direction of ‘

COUNTY()? LARE: . - }m

ol May .19 81.'perma‘auyzpmd Thomas L. Pfeifer and Rotbie L. Pfeifer ,husband and wi Fe

 acknowledged theexecution of the foregoing mortgage,

=
y ’ : ' A : ‘ hd ) . o
o nZT e o o - _ fUfficai tiste)  notaey  Pubiic -
. My commission vxpam o T=18=8% o | e
Resident of Lake-County, IN

 Pamela Ann Olis,;: o .
County of the State of Indiana, on this 29th

&fm m. thau ‘lv.*,'\‘:-i-' ""“:Z" D,

day

W itgmmg; hand and official seal the day and yesr last abova written. -
A1 l')‘-'/“' . ’ |

Tt

A

.Q"’.

‘ Pamela Amm Olis

' Rééex’vedformodth_’m-:‘g daveat = - 9 at O'ciock

 tecorderof Gpua;y"{ndm~

.anoificial .

. 7 :Xf-.and.reeoréed_ in Moctgugej: gn Rc. N -
cord . atpages- ~ of the cecotds of R | ,County.ﬁfn,di;m. e o .

Peter S. Briggs
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