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Edison Seaior High School Building Skills, Ina,

(an landiana Corporation

THIS INDENTURE WITNESSETH. chac

£ __ ks Councy, Stace of Indiana, whether one or more nerein called
¥ortgagor, MORTGAGES AND WARRANTS TO £ | L . »
with an office located ac __l000 E. 80th Placs, Marrillville, Indiana 46410
hereaftar callaed the Mortgagee, the following described real estate in _
County, State of Indians, to-wit: o |
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Ths North 60 feet of Lot 6, in Block 4 in Sayler Manor,. in the City of & ; S
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Laka Stacion, as per plat thersof, recordad in Plac Book 32 page 9, Ofee ™ 2!
of tha Recorder of Lake County, Indiana., = | : - D -
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together with all buildings, improvements, appurtenances, and fixtures actachad o |
erected or used in connection with the real estace or hereafter acquired, attacireld,.

arected, appurtenant or used in comnection with the real escate, and together with e

all rents, {ssues, income, profits, rights, privileges, interests, easaments and.
hereditamsncts thareof. | ~ - . - ,

This mortgage is givas to sechta the paywent 6£.HbrtgagOts Prvnilapty N§te'payab1n;‘

 to the Mortgagee dated Maz'ls, . » 1281 in the amount of FORTY THRE®

THOUSAND SEVEN HUNDRED- FIFTY NINBe-w-eowewcase«ecee-gnd 30/10 ($ 43 R
April 1, 1982 together with
interest and any extensions or renewals thereof and likewise to secure the perform—
ance by the Mortgagor of all of Mortgagors covenants, agresmants, promises, payments,
and conditions contained in this mortgage, or the Note it secures, or any othar O
inscruments signed by the Mortgagor in conjunction with the indabtedness secured

by this mortgage, and likewise to secure any and all fyture indebtedness of the
Mortgagor to the Mortgagee, which indebtedness rafers to this Real Estate Mortgaga.

The Hb:tgagﬁt”fbr-himsalf. kis hetrs, execuebra; adninistracqrn,ftdccestors; 4:4- _
assigns. covenants and agrees with sgid Mortgagea. its successors and aseigns as
follows: | ' ' o

1. 1f there is a default in the payment of any indebtedness hersby sacured |
or in the performance of any of the Mortgagor's covenants set forth in this mortgage

‘ot other instruments signed in conjunction with the indebtedness this mortgage

secures, or if Mortgagor should abandon the aforesaid properey, or if said real estate
or any part thereof should be atrtached, levied upom or seized, or if the Mortgagor

should baecome bankrupt or {agoivant or mske an assignment for the besnefit of c:aditura,:' - |

or 1f a receiver should be appointed for the Mortgagor, then the encira indebtedness
aforesaid shall, at Mortgagee's option, become immediately duas snd payablie, without
notice ot demand, and the real escate shall be subject ts foraclosure of this mortgage,

"and the Mortgegee if it alects to’ foreclose the sama shell bacome encitled to the .

immadiacte possession of the aforesaid property together with the rancs, issues, income-
and profits therefrom and all amounts due are payable without reilef from valuacion
or appraisement laws and Mortgagor will pay all costs and attorneys' fees incurred

by Mortgagee in the enforcement of the tarms of the abovementioned mOTtZage.

2. Por the duration of any- {ndebtedness heredby secured: (a)thoaﬂb?tSlQQrA~

. will keep the aforesaid property in its preéseut scate +{ repair, normal wear and

tear excepted; (b) Morecgagor will pay all taxes and assessments imposed on the
said property and will ocherwise take such action and exurcise such forbeascance

as may be necessary in order chat che said property shail aot hareater beccme
subject to any lian or encumbrance superior to this Mortgage: (¢) Mortgagor will
procure and maintain insurance with insurance companies acceptable to Mortgagee,
againsc damage to or destruction of the imvrovements included in said real astaca by

fire-or windscorm ot by any cause cuscomarily included in the cerm "extended coverage”,

such insurance to be in a sum not at any time less than the value of such improvements

or the total of the indebtedness then heredy :cured plus all taxas, assesstents and |
indebtedness chen secured by any liéns or encumbrances suparior hareto on such real eatate,
whichever ig smaller, and to be pavable co the tortgages as its {nterest oay ;pygar:

(d) ¥ortgagor will deliver the policy or a certificace evidencing said iacurance to

che Mortgagee and will allow Mortgagee possession of the same, and a2 Mortgagee may

coilact the proceeds of any insurance.

',' ‘

v'c'x

a7 IR -

e - -
4 : -
Y - . . -
Y S 1 g -

. ..

e R R TR S R T e S T T T T L R SOOI I L T S TN S | B R g S ¢ et s s v e




1

DR e 0 L 10 WA

Alv A\ PREL SR .A.,-ﬂ-y.
 Avery v £ Tk (05

PR .

0 . . - - o : SR L N S T O 2
s et R R T L LI U R s: S AL g
et et o E L L Ly i e i e 5

‘*‘.A Ad*m

A

PN LV . N

. il £
: ’ g ' : Tk
- . v i

3. If the Morcgagor shall fail ¢o make aay payﬁen: or to
service or materials neces

above set forth, then the Yortgagee ac
for any such purpose shall be added cto

secured. - -Any 'amount so added shall, from the date of
bear interestc ac

4 obtain any insurance,
gsary for the performance of any of Mortgzagor's covenancs

its option may do so, and its expendituras
and become part of the indebtedness hereby -
paymeat thereof by the Mortgagee,
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the race of interest sec. forch in the:{ndebtedness.
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4. The Mortgagee at its option may extend the time for
indebtedness hereby securad, or réduce ©

‘Teneval note therefor, or release any part of the security, or any person lizble ~ . @
i?br the indebtedness, without consent of any juanior lienholder, and without the ' R
freonsent of the Mortgagor. No such extemsion, reductiom, renewai or release shall
i =pffect the priority of this Mortgage or impair che security hereof in.any manner B
f Swhacseever, .or releasa, discharge or affect in-any manner the personal liabilicy
:.of the Mortgagor to the Mortgagea. No delay by the Mortgagee in the exercise of
—any of its rights hereunder shail preclude the exercise thereof so long as the.
c . , ' of the Mortgagee to axercise any -
~ of his rights becausa of one default shall preclude the exercise thereof for s
™ subsequent default. The Mortgagee may enforce any one or =z;ore of its rights or-
’; - ramadies hersunder succesgively or concurrently,. S - | :

the paymant of any
he payments thereon, or accep: a note or
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3. Thac the Real Escate mortgaged bereby 13 free, clear, and’unencumbared = | IR
. except as to (a) real @state taxes not yvet dua, (b) ugual eagemsnts, covenants : S
and restrictions of record, (c) Real Estace Mortgage dated I | R

¢ . frem Mortgagor to 4 | RS | T T

C in the original amoune of |

| which mortgage is not in defaule -

(d) Other C -

and has an wnpaid Balancs of S

. 5. In the event chis mortgage is subject to .a martg&ga-s&t-ou:'1n.thgng:agzzphm
above, or any ocher mTtgage or encuabrance and thae prior mortgage or encumbrance is

in default or is foraclosed upon, or ia the event Mortgagor withoue Mortzagees prior
written comsent sall or transfer any interest in this real escate then at the opelon
of the Mortgagea this Mortgage and the MNote or Notes or indebtedness iz securas shall
becoms immediately due and paysble in full and further that the ‘Mortgagee may immediacely
foracloge this Mortgage, all without any aotice or demand whatsosver. T -
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7. The covenants, agreemants, and conditicas hereof shall be binding upon the
Morcgagor and the heirs, personal rapreaen:ativea,_snccasqg:s..and;aasxgns‘of the
Yortgagor, and shall inure to the beanefit of the Mortgagee ana‘izs,successors-and
assigns. Whenaver used, che.singular,number_shall include the plutal,-fhn;plural_
tha singular, and the uge of any getder shall include all genders. = o
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IN WITNESS. WHEREOF this Mortgage has been executed by thae Moretgagor on this 18th:
day of Mey . » 8 | S - B

19 5+

¥

- ACKNOWLEDGMENT BY CORPORATE MORTCAGOR  — oiiihe—2OCXALAL
STATE OF INDIANA |

COUNTY OF Lake-

L. Leoca M. Lackovitech » 3 lotary Public iz and fop said County and
Stacte, do hereby certify thac CInNAst Dietrick | o ~ and
Slaniel Hesterhouc e’ @TS0NEL1Y 'mown o De to be che T

President o | —— ., and Secratary o o ';:;;;z;z;aly~ I
3 che Soison senior High Scnool “Suilding SKITIR, mee = i TR
are perscnally kaown o me 5 ba the Same Sersons viTeT—sm
foregoing mortgage and appeared befpre me =& "LBthday of
in person, and severally dcknowledged that a. ‘
- delivered the foregoing mortgage and caused tte | S
tc ba affixed therero, pursuant to authority given by thefaoardon“Directoralch; - S o
said corporation, as their free and voiuntary 3“'and'deﬁdfand,asrth&~frgaﬁaud: - : | A
valuntary act and deed of said corporation for :the uges and PUTDOSes: therein: ser forsh. : |
WITNESS oy hand and official seal | S o SRR e
My Commission Expires: »;ﬂy ;,,A;'

__Dacembar 5, 1981 . ) ;_Y,7;%7,‘,;' ]

are subseribed Co the: |
May- -~ 19 81 I
- h sa;d.atfgce:s_:hgyisisnnd and o D R

:orpora

EdisepSr. High School Building Skills, Inc. =~ |
|
|
|
|
|

This Icascrument orepared by: _ 




