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- FIRST FEDERAL SAVINGS AND E.OAN ASSOCIATION OF VALPARA!SO

631080 MRTGAGE

THIS MORTGAGE ismadethis . .... 2758 ... .. dayof .. JBY i
9..81 berween xhaMcnm. . .?.e.f.f.‘.'?Y. C. K:Lngand H‘“" L, Kiog, husband 2‘.’5‘?.?’?’.“;. Ceieeenae

.............................. rnmsma')mmemoﬂm -,
°° First Federal Savings and Loan Association of Valparaiso, acomnon organized and msnngund:nhe laws of the

Umced States of America, whoss address is Washmm at Lumlnway.vupamso Indiana’ (hm “Leudu")

Q -.20d no{lOO--—-—-—mm Doliars, which indebteduess s cvidenced by Ws o
~~ ootcdated ... May. 27..1981......... (hm Note‘).mm&ngfmmntbivmaﬂmmofmawmr o

interest, with lha balance of the indebtedness

TO SECURS to Lender (3) the repayment of the indebtexiness evidenced by the Note, with interest thereoa, the
payment of all other sums, with intevest thereon advanced in accordance herewith to protect the security of this -

Morigags, and the performance of the covenants and agrezments of Borrower herein contained, and (b) the repay-

mmzofanyﬁmmadmmmmmmm:oammewwnw. -
(herein ‘‘Future Advances’’), Borrower does hereby mortgage, grant and convay to Leadcrthefauomdamu~

Mmmmmof”.,;, ............... Laks...... cessesseeasss Stareof Indiana: -

Lot 5 ia Block: 6 in Pheasant Hﬂ.ls Addicienm, Unie 1, to towa of Dyer,
23 per plet thareof, recorded 1in Pl.at: Beok 39 gage 35, in thas office of
the. Recorder of Lake- Comzy. tndiana ' | S

o

quodIaN
S ‘ AJATED 34Y
on THVRGAL 45 3108,

wostignvioe
Wi e

wwsg e

which bes the address of 526Aspmnr£ve ................. > s eene mr; ............... ooy
.. Indiana- 46311 . (berein *Property Address™);

. Toomagmhauuwsmmmms now or hereafter erected on :hapmpaq andau easemn:s. ug!m.
’apmmmm.mmmm oil-and gus rights and profits, Water.wmrnghmandwmrmmm

fixtures now or heresfter atteched to the property, all of which, inciuding replacements and additions thereto, shail be
deemed!obeandtemamapanotthepropem/caveredbyxmsMongige.andaﬂofthefomgcmg,togaherwthm

M(or@l&sﬁlﬂmdmmnmsonaimwm are herein referred (o as the Propmy"

. BormwefcawnamsthatBon'owenslawﬁxﬂyseuedofthemhemyconveyedandhmthenghtmmngug.
grant and convey the Property, mmmmmmmwmwwmwm

,-gmwymcnuctodw?mmymmdldummddem snbmxoanydec!anuommmcor

lmedmascueduleofexcepaom to coverage in any title insurance poucy msnnng Lender’s incerest in the Pmpeny
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_promptiy repaid to Borrower or ‘credited to Borrower on monthly instailinents of Funds. If the m»
~ Borvower shall pay o mewwmmhwmmm mmfmuum

Unm(:omam Borrower and Lender covenant and agres zs follows:
: Payment of Priscips) sod Interese, Bmmd‘ulpmpdymymmmwaandmmmtb
WWWWN«& mmmmtaulmmmammautmﬂmmm.mdudmm
ont aay Future Advances secured by this Mortgags. :

2. Funds for Tazes aad Iesursace. - mmwwmm«wammww Bm:haﬂm
wlmm:hndaymmwnmulmaofpnmwmﬂnmmmwmﬂmwmcﬂmumﬁhfm

| amﬂm“?mﬁ’?equﬂmomdﬁhofthayudytmm:mnwhﬂmyamwiomyomihu

Mortgage, and ground rents on the Property, if an , plus ona-tweifth of yearly premium insmilments {or hazard insurance,
ﬁmm&wd%dy%mmw{wwmdm.mamﬂymmmtrun

- ame to time by Lender oa the basis of assessments snd bills and reasonabls estimaces thereof,

mmeuMmanmimMumofmeumm«mnnu-dbyt Fedarsi or -
state agency (including Lender if Lender is such an institution). Lender-shail apply the Funds to pay said taxes. assessrnents,

| insurance premiums and ground rents. LMmythmmmmamm:mew’aﬂm

or verifying and compiling said aseessments and bills, uniess Lender pays Borrower interesz oa the Funds and applicabie faw

permiits Lender to make such s charge. Borrower and Lender may agres in writing at the time of exscution of this

Mmmnsmoammmnum:om -and uniess such agreement is mads or applicabis law

requunmimmummwlmwmmwmmmmumwm?m Lender

shali give to Borrower, mMchmanmmmugefWmeuummm:anMb

Wé«wmmmwm!?mdsmm mrmmmmammmwmm
onigRgs. -

If the amoum of the Funds beid by Lender, tomhwmmmmmﬂymmummmw
m&mumwxmmqummm&memm
ASSEREBEntS, insuUTEncs premiums and ground rencs as they fall due, such excess shall be, at & ophiIon,

-'thc

i
i |

R

%
E

heid by Lender shail not be suificisat to pay taxes, asssssmionts, iNSUTADCE premiums and ground rems

by Lendse to Borrower.requasting payment thereof. .
ummmmammmwmummwmnm»m
haid by Lendes, ummnswmmum«mmummwm.
wwﬂymwmwmmwmoﬂbhmwmmwmmm
mudnnmatamancm:wwﬂnmmmma&!m '
3. Apgpiieatisn cf Peymeas.. Unuwmmmmmmmwm

!

Z
g

E _
;

Noto aud parsgapts-1 aod 2 hereof shai be appied by Lender fit in payment of amousts payable io Lender by Bocrowee

Mmd@mmyn&hl&awh«aﬂmﬁaﬂmmmmwmofﬂ&mmw

. such lien in a manper: acceptable to Lender, or shail in good faith contest such lien by, oc defend eaforcement of such fisn i,

legal procesdings which operats:to prevent the eaforcement of the lien or forfeiture of the Propsrty or any pant thereof.
5. Hazmod Imssrance, mmmmmmmumgam«wdmmmm

: against {css by five, hazards inciuded within the term “extended coverage”, and such other hazards as Leodsr may require -

annhamawfamm»uadumymmmmmmﬂmmmmmd

- such coversge exceed that amount of coverage required 10 pay:-the sums secused by this M

ortgags.
' mmmmmmmumwmmwwwwm
tha-such approvel shall not be unreasonably ‘withheld. All premiums on insurance policies thall de-paid in the manner -
Wwwzw«.xummmw.w Borrowsr making paymeit, whes dus, directy 10 the

Aummmwwwumfmwmmmmm.mm
clanse in favor of and in form acceptabis to Lender.- Leader shail have the right to hold the policies and renpswals thereof.
and Borrower shail prompuly fursish © Leedse all renewal notices and ail receips of paid premiums. In the avent of loss.
Borrower shail Zive prompt sotics 10 the inzurances carrier sad Lender. - mmmmuuammmm
by Borrower.

Ummmmm:yummmampmwhmwmwmd
the: Property damaged, providsed such restoration or repair is economicatly feasibls and the security of this '
not thereby impaired, Imeamawm&:ﬂyfaﬂow:twmoﬂuumm
ummmmwummmmwwmmmmmxmnm

10 Borrowsr. If the Property is abandoned by -Borrower, or if Borrower fails o respond to Lender within 30 days from the -

dats notics is mailed by Lender 10 Bosrower that the insurance carrier offers 10 ssttle. a claim for insurancs beoetits, Lender -

'uwwWMammmmaMommmmwmﬁmm

or to the sums secured by this Mortgage.
Ummmmmmam:nmmmmm«pmﬂmmmwm“m

,' ammmmammmwmnmmmwnmzhmdammmu
 such instaiiments. If under parsgraph (8 hereof the Property is acquired by Lender, ail right, title and interest of -
maﬁmmytwma&mmwmmwm;mm;o@Pmmmmxhtubg,_ .

5’

wmmmummemmmo!mmmwmstmmmmm
acquisition.

G- mmm«wmmm»uwmm
shail keep the Property in good fepair and shall DOt COMMIR wasta Of permit impairment of deterioration of the Property
and-shall-compiy with the provisions -of any- ieass if this: Mortgags is on a iessehoid. If this Mortgags is oa - a unit in a

- condominium Or 3 planned unit deveiopment, Borrower shail perform all of Borrowar's oblizstons under the deciaranon -

ammgmwumemmorwwnwmdmwm&mm”mwam
condominiumn or piaaned -uait devsiopment, and.constituent documems. if 4 condomuniom or plaaned unik deveiopment
rider is executed by Borrowsr and recorded togsther with this Mortgage, the covenants and agreements of such rider
mmtmmmmmmwmammw&muMon”n:fmandn

wefe a part hersof. :
7. Protection:of Lemders Secwrity. ummmfuhwpwmmwmmm;msumm this
-or i any action or procecding is commenced which materally adects Lender's interest in the . Property,

'sncxuding. but not limited to, eminent domajn, insolvency, code enforcement, or arrangesments of procesdings invoiviag a

baakrupt or decedent, thea Leader at Lendet’s 0pton, upon notice to Sorrower, may make such appesrances, disburse such
sums and take such actica .as s necessary to protect Lender’s interest, intiuding, but not limued t0, disbursement of.

ressonabis attoroey’s fees and eawry upon the Property (o make repairs, it&mmmmmmua;

condition of making the loan secured by ‘this Morngage, Borrower shail pay the premiums requized (0 mamtain ‘such. -
W,ini:munulmamuwmmm:«mwzcmmmmmmanu
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 interpret or define the provisions herest.

Wsmwwwm mMﬁvmmotmmmmmMr

manner provided under psragreph 2 hereof.

Any amounts disbureed by Lender pursuans to this paragraph 7, with mmthmshdlbewmm‘
indebtedness of Borrower secured by this Mortgige. Unless Borrower and Lender agres to other terms of payment, sucl

amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof. and shail bear interest from the

dasao(dhbnmunzhanwpayabhmm:onmcnoumm&gmwmdwmnonunluwmot_, N
interest at such ruts waid be contrary to applicable law. in which event such amounts shail bear interest 2t the highest rats -

any scticn herounds?.
8. Inspsetiem, mewmm«ammummmnmummmdﬂum prcmdad

thas Lender shall give Borrower notice prior to any such inspection specifying ressoaable cause therefor related to0 Lender's
interest in the Progerty.

9. Coedenmedias, mwamam«amtwdmmdmwwmmWMm

condamnation of other taking of the Progarty, orpannmeof ortormmheudcmmmhmm_ ; 
~ and shall be pad to Lender.

- permiasible under appliable law. Nmmnnmmmw?shﬂm Lendar t0 incur any €xXpsming oOr taks o

Ia the event of a total taking of the Propernty, mmmumummmu:mmm*

with the excess, if any, paid to Borrower. In the event of s partial taking of the Property, uniéss Borrower and Lender
MmhmmmnhmtotmmmeyﬂmMmmpwpmmolnnpm:—,

23 is equal to that: proporvion  which the amount of the sums sscured by this Mortgage immediately prior to the dats of
paid to Borrower.

If the Proporty is abendsoed by Borrower, or if. mmwmwmmmmm»me; B
an award or settie 8 claim for damagzs, Borrowar fails to resgond o Lender within 30 days after the date such notice is
‘mailed. Lender is authorized to collect and apply the procesds, at Lender's option, sither t0 restovution or repair of the

Property or to the sums secured by this Mortgage.

ummmmmwmmmmmamnm:aaum» .
or postpoes the dus date of the monthly installments referred 1o it paragrapis . | and 2 heteof or change the amount of

such installments,

16. Borrower No¢ Relussed. mﬂwmf«mmwmm«mdmmmf--« .
by this Mortgage:granted by Lender 10 any successor in interest of Borrower shall not operste (o reieass, in any masner, .
the lisbility of the original Borrower and Borrowes’s successors in. interest. . Lender shall not bs required to commence .
proceadings against: such successor or refuss 10 extend titae for peyment or otherwiss modify amortization:-of the sume =
~ sepured by this Montgage by resson of any demand made by the original Borrowsr and Borrower's successors in intevest.
- 11. Ferboaranes by Lendse Not 8 Walver, Any forbearances by Lender in exercising any right or remedy hereundar. or -~ -~
othsrwise: afforded by appliceble lew, shaill not be a waiver of or preciude the exercise of any such right or remedy. -

mmummmmammmm«mwwwamuamd
mwmwmammmwmuum

13. Remsiiics Camaiutive. Aﬂmmﬂdmmummmwmauyahcﬁwc R -

remedy vades this Mortgage or afforded by law or equity, and may be exercised concurrently, indepsndently or succassively.

| mmmMMMdemmmmmm«mmmmamm-{» 7‘-

13. Seccomors sngl  Aspigns Beumily Joint mad -Severai Lishillitys Captiscs. mmmwm

contsionnad shail bind, and the rights hereunder shal} inure 10, the respective successors and assigie of Lender and Borrower,
subject to the provisions of paragraph 17 hereol, All covesamts and agreements of Borrower shail be joint and: seversi.

Mammwmdmmamummfwmodyanumuumhu

mmmmmmmwmmwuwmmwmmm
mmmmmumwhmwmmgmamwmmuummu
the Proporty Address.or 2t such other address: as Borrower may designats: by notice to Lgnder as provided hereis, and
@)mmwmmumwmemWMmWsmmm«m
such other sddress as Lender may designats by notice to Borrower as ‘provided herein, ‘Any nctice provided for in this -
mexumwmmmuw«mmmﬂmmmmm

15. Usiferm Martgros Governing Laws Saverabilily. This form of mortgags combines uniform covenants for astional -
uss and non-uniform covenans with limited vanaticns by jurisdiction to coustinze a uniform security insrument covering -
real propsety. mummmmbyuuhwam,m.nwheummum In the
mmmmammotmumwmmmmwm such-conflice shall noe affece

WoﬁcmdmaummunNmMmummmmamﬁmmm»dﬁ

end the provisions of the Mortgage and the Note are deciared to be.seversbie, -
16. mcm mmumamm«mmmumaxmnmm

1 W-u‘mmm#mumm“mM,ﬂ.m;mh.m“w_

wmwMWsmmmm(ﬂmmaaimwmmm
this Mortgage, (b) tha cteation of 3 purchass money security intersst for housthold appiiances, (c) a transfer by devise, -
descent or by operation of lsw upon the desth of 2 joint tenant or (d) the grant of any leasshoid intérest of three yeors or lexs -

,mmmmmmmmy.aWsmmﬂlmmwwﬂmMmmu

immediately dus and paysble. Lender-shall have waived such option to acceiersts if, prioe 0 the sale or transfer, Lendar
mmwmwmmmﬂmumdammMxmmmngmummMnfmm
uuddmnwundammnmnmummxhemmwmuMmmuuwmum
shall request. 1f Lender has waived the option. t0 acésierate provided in this parigraph 17, and if Borrowe?s successor in

mMammwmmmumw mmmmmm

Wummmgmmm -
Ifmwmanhomnmmumsmﬂmmmaamnmmwm

'panmph 14 hereot. Such notice shall provide s peniod of noc iess than 30 days from the date the notice is mailed within |

Mmmvmmmmm Xtaomlaﬁatowwmmmtomw«mm
Lender may, mMmeWmBm:Muymmwmww :

Nows-LJNIroRM COVENANTS. wmmmmm:mum

. 18 Accelersdent Remedies, Excepe as provided in paragroph 17 deveel, mdemmu
Mdmhﬂmmuh“mmnmmmmmmh&mm
m»muﬂmmm-wmmuwmmmmmmw

to cure such Sreacks (3) & date, not leas than 3@ days from the date the metice is rmailed %o Servower, by which such

mmhmmmmmammnmuu«mmmwhmmmma ’

aceelorniton of the susms cecured by this Moriguge, foreciosure by (ndicial procesding sad snie of the Progerty. The notice
“mmmamm&umﬁmmummnmhmmm
mmu-m«mmmdnanmrummum 1 the bresch -is mot coved o

,“mmmw‘hmmm-tm”mmmaaihmmnﬂmhh

Mdummmwmmmtmmmmnwm Londer shail
umn«mumma«mummummnmmm
and cosin of documentary evidesice, abstracts and litle repores.

19. Bomrowers Right to Reimstmon. - Nma.mmsm«mmmwmmm

aomsbauhaummhuonaumpwmdmambymwmfommMounawauytum
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pmrmmofalwmeafomngthmh{onpeasf. (a) Wmnmmnlmwmmummm .
this Mortgage, the Nots and notes secuning Future Advances. if any, had no acceierauon occurred: (b) Borrower cures all .

breaches of any other covenanis or agreements of Borrower contained .in this Mortgage; (¢) Borrower pays ail reasonable

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Monguc and in
enforcing Lender's remedies as provided i paramph 18 hereof, inciuding, but not limited to. reasonabie anomey's fees: and .

{d) Borrower takes such action a3 Lender may reasonably require to assute that the tien of this Mortgags, Lender's interest

in the Property and Borrower's obligation to pay the sums secured by this Mortgags shail continue unimpeired. Upon such

payment and cure by Borrower, this Mortgags and the obligations secured hereby shail remain in fuil forcs and effect as if
no sceeieration had occurred.

20, Ascigesent of Resin Appeistimest of Receiver. Asaddnmnﬂmzmyheuunder Bmhewbvmm o -
Lender the rents: of the Property, provided that Borrower shall, prior 10 acceieration. under paragraph IS hereofcr_

abandoament of the Property, hawdmngiutoeoﬁmdﬁmnwchmntsume?becomedmand payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shail be entitied, to the extent
pmdadbyappémbbhw.tohaveareceamammedbyacounzoamcrupon.tmmofandmaﬂn o

Property and to collect the-rents of the Property including those past due. All rents coilected by the receiver shail be appiied

first to payment of the cosis of management of the Property and coilection of rents. including, but not limited t0. receiver's -
fees.muumourmmmmdmuemomsfmandthentomcmmbymuaam Tht
recziver shall be liable to account anly for thoes rents actuaily recewved. o
, -21. Fetee Advences. Uponreqmufsomumamdw:mmmmdtmummy,__.
make Fumure Advances to Borrower. Such Future Advances, with. interest thereon, shail be secured by this Morngags whea
evidenced by promissory notes stating that said notes are sscured hereby. At no time shail the principal amount of the

,_ zmmwmanmmandMugmmmnmmmmpmthamoﬂhn .
Morigaga, excead the original amount of the Note pius USS.. . YeMY. . ... . .iieaiats o
22. Relecss.: UmpaymdﬂwmmwmuMmmmmmhMmmmr |

to Borrower.
: Sctm hereby waives ail nsm of valuation and apprm )
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