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REAL ESTATE CONTRACT
THIS INDENTURE, made by and between KENNETH L.
LEASER and MARY E. LEASER. his wife.. of Ctawfota County,
| (L
Indiana, hereinafter referred to as 'Vendor, ' and RAMON GUERRERO =
and MARLENE GUERRERO, his wife, of Lake County, Indiana, here-
inafter referred to as ""Purchasger." |

WITNESSETH, that the Parties agree as follows:

Vendor hereby sélls to Purchaser, and Purchaser hereby
purchases from Vendor, the following described Real Estate located in
Crawford Counﬁv. Indiana, hereinafter referred to ag '""Rea} Estace":
Lots sixteen (l8), seveateen (17) and eighteen (18) in Block Three

(3) as marked and laid down on the recorded plat of Second Addition
to East Gary Gardens, Lake County, Indiana.

upon the following covenants, terms and conditions:

l. Purchase Price and Manner of Pay:-nent.ﬁ_

a. Purchase Price. The purchase price for the Real Esta te

shall be the sum of Sixteen Thousand ($16, OOQ) Pollars.

b. Manner of Payment. The purchase price shall b(e‘ paid |
in the £ollowing manner:
(1} The sum of Three Thousand {$3, 000) Doilars
is paid at the time of the execution and delivery of this
Contract, receipt of such sum being hereby acknowledged
by Vendor.

{2) The balance of Thirteen Thousand {813, 000) -

Dollars shall be paid in equal monthly instailments of = -
ca ~-C ':‘
N ' . V . . N ) l. M '..
OUne Hundred. Sixty ($160) Dollars eacn, incluging inctezesc — |
o - | . -~ T
at the rate of 7. 75% per annum and annuai taxes on the o |
. g T ‘ad - ;
, | , e | —
¢eal estate as now assessed lor the year 1G78 payable - =x=.
| 5 3

1979. In tne event taxes shall be iacreased, sucn i
ncrease shall be udded to the monthly payment and
3a1d taxes shail be paid by Vendor to the Treasurer

2f Lake County, [{ndiana.
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payment shall be due and payable on the 7th

day of Mavy , 1979, and a like amount

on the 7th day of 2ach consecutive month therea-

after until the debt is fully paid.
(3) The Putchasé; shall' have the rignt to pay
the balance of this Con.tract at any time,

(.4) [t igs further agreed 235 a part of the
.consideration, that the Purchaser shall have the |
use and possession of said Real Estate from thirty
{30) days after execution of this Contract, subject
however to the rights of those mww in poasessiqn.. but
it is agreed that Vendor shall co-operate with the
Purchaser in securing possessgion é: the earliest
possible date.

(5} All payments due hereunder shall bé made

to Vendor or English State Bank, English, Ind. 47118,

2. Taxes and Insurance.

a. Taxes. The Purchaser shall pay all special taxes

and 2ssessments for sewers, water or other specific purposes that
may be determined by any legal authority of Lake County, Indigna.
and shail be bound ‘by-Paragraph l, subsection 2 of subsection (b)
as to manﬁer of payment.

b. [nsurance. It is understood and agreed that the

Purchaser shall insure said propaty in a sum of not less than
$16,000 in a company satisfactory to Vendor, and shail cause said
solicvy to have-a loss payable clause-to Vendor and Purchaser as their

interest may appear.
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3. Ewvidence of Title.

It is agreed by and between the Parties that the Vendor

shall furnish no evidence of title to Purchaser; and, any evidence of

title acquired shall be at the expense of Purchaser.

4. Assiggmenc of Contract.

1t is specifically agreed and upderstood that Purchaser

may not assign thig Contract without the written consent of Vendor.

and any proported Assignment without such consent shall be nuil and

void and 2 violation of this Contract.

5. Use of the Real Estate by Purchaser; and,
Responsibility for Injuries. |

nonsR

Use. The Real Estate may be used by Purchaser and

e

their licensees or invitees. The Purchaser may erect improvements

on the Real Estate provided that such improvements shalil be erected

in such mannefr so as not to cause any lien to be levied against the

Real Estate.

». Purchaser's Responsbility for Injuries. Farchaser

hereby assumes all risk and responsibility for accident, injury or

damage to person or property arising from his use and control of the

Real Estate and the impsovements thereot.

6. Vendor's Remedies on Purchaser's Deifauit.

Time shall be of the essence of this Contract. If Purchaser

fails to pay aay installment of the principal and interest as the same

becomes due; or if Purchaser fails to perform or observe any other

condition or term of this Contract and such defauit continues for a

oeriod of SIXEY (60) days aiter wrilten ntoice thereoi is given to Purchaser;
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then Vendor shail cancel this Contract and take posse-ssion ot the

Real Estate and remove Purchaser th-ere.from or those nholding or
claiming under Purchaser, withaut ahy further demand. In the evehc
ot the Vendor's cancellaticn after de:;ault by Purchaser, all rights and
demands of Purchaser under this Contract and in and to the Real
Estate shall cease and terminate, and the Purchaser shall have no
furtherright, title or interest in or to the Real E‘state and Vendor
shall have the right to retain all amounts heretofore paid by Purchaser
under the terms of this Contract as liguidated damage;.

7. Covenants of Vendor.

Upon payment by Purchaser of 'all amounts due hereunder
in full; and performance by Purchaser of all covenants and conditions,
Vendor shall convey the Real Etate to Purchaser by general warraaty
deed, subject, however, to: all couditi‘oas. easements, highways,
rights of way, restrictions and limité,tions now of record; .the lien 6£
all unpaid taxes and assessments for public improvements, and all
other encumbrances which are made or suffered by ?urcbase‘r; and,

the provisions of applicable zoning laws. Said Deed shall be free of and

clear of all encumbrances suifered by Vendor. Said Deed shall bc’

placed in escrow with English State Bank, English. Indiana. as escrow

agent,

3. Vendor'‘s Warranty.

[t is further agreed and understood between the Parties

"hat¢ the Vendor makes no warranty. 2xpress or impiied, rélative to

the conditions of the Real Estate and the Purchaser accepts same as

'L now ts. Purchaser shall be responsible tor a2il costs of Speciai
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assessments [(or any change in the use of said propertyas determined

.by any and ail codes or cha nges in zoning or planning laws,

-

9. General Agreement of Parties.

[t is agreed between the Parties hereto that the Purchaser
shail commit no waste upon the property an& shall not remove any
permanent improvemexﬁt without the written consent of the Vendor.
The Pufchaser shall maintain the propervrty ir good repair and shall
ﬁot permit junk and debris to accumulate,.

The Vendor shall have the right to in#pect said Real Estate
from time to time to see that this Coﬁcrac: is being carried out.

All covenants hereof shall extend to-a.nd. be binding upon the
heirs, personal repfesenta tivea, successors and‘assigns of the Parties.
When applicabvle', use of the singular form of any word also shail mean
or apply to the plural and masculine form shall mean and apply to
the feminine or the neuter.

Aﬁy notices to be given hereunder shall be deemed sufficiently
given when {a) actually served on the perszon to be notified, or (b)
placed in an envelope directed to the person to be notified, at the
following address and deposited in the United States Mails by Certified
Mail, postage prepé.i.d:

(1) If to Vendor, at Eckerty, Indiana 47116.

(2) If to Pgrchaser, at 2450 Benton Street, Gary, Indiana.
Such. addresses may‘b.e cb,anged-by'eit‘ner party by written advice as

to the new address delivered as above asrovided,
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IN WITNESS WHEREOQF, VYendor and Purchaser nave executed

this [nstrument this 7th day of April, 1979, and if this [nstrument

is executed in counterparts, ¢ach shall be deemed an orxgmal

VENDOR: M%‘W (SEAL)

Kenneth L, Leaser

_(SEAL)

PURCHASER: mlﬁé%( SEAL)

Ramon Guerrero

1
|
¢
|
|
|
|
i
i

7 Y e __ ISEAL)

Marliene Guerrero

STATE OF INDIANA, Crawiford County, SS:

Before me, a Notary Public in and for said County and State,
personally appeared KENNETH L. LEASER and MARY E. LEASER,
his wiie, Vendor, and acknowledged the execution of the foregoing
‘Real Estate Contract, this 7th day of April, 1979.

o Wuness my hand and official sesi.
-.‘:2- - T?ﬂ’, " ; \.’—\
-, .: :_“"; cx‘_‘ } X g , .
- RACER tha.ry Pubhc /Kenneth J. Luckett 3
o RN Crawford County, Indiana

‘My'Comu;issionvExpires: Jan. 25, 1983,

STATE OF INDIANA, Lake County, SS:

Before me, a Notary Public in and for said County and State,
personaily appeared RAMON CUERRERO and MARLENE CUERRERO,
his wife, Purchaser, and acknowiedged the execution of the foregoing
Real Estate Contract, this day ot April, 1979,

Witness my nand and official seal .,

Notary Public
Lake County, Indiana

My Commission Zxpires:

THIS INSTRUMENT PREPARED BY: Kenneth j. Luckett, Member at the

Firm of Luckett & Lawrence, Attys,
English, {naiana 47118
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