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S  CONTRACT FOR CONDITIONAL”
630716 SALE OF REAL ESTATE
THIS CONTRACT, made and entered into by and between _JAMES E. CORMICAN _and
MARGARET A. CORMICAN, huﬁ_sband. and wife
_RAY W. SCHMIT Z

WITNESSETH:

Seiler hereby agrees to and does setl to Buyer, and Buyer herebv agrees to and does purchase from
Seller. the following deacribed real estate (including any improvement or improvements now or hereafter

5‘,7

(hereinafter called ‘‘Seller’’) and

(hereinafter calied “Buyer”),

located on it) in Lake Counvy .. . Indiana. (such real estate. including improvements,
being hereinafter called the "“Real Estate”):

Lots 249 and 252 in Cedar Point Park, Lake County, Indiana,
commonly known as 13519 Lee, Cedar Lake, Indiana. . | N

430403234
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upon the following covenants, terms and conditions:

i
The . Purchase: Price and Menner of Payment:

1. The Purchasg Price. As the purchase price for the Real Estate. Buver agrees to pay to leiler and
Seller agrees to accept from Buyer the sum of _SEVENTEEN THOUS _&D--'—--"----—-----.-------

2. The Manner of Payment. The purchase prxce shail be paid in the fouowmg- manner:

| was paid by Buyer to Seller at the time of the executxon and delivery of this-contract, and the receipt of such :
sum is hereby acknowiedged by Seller.
{b) The sum of MWJD/ 1(10--°-----------------.-.-..

shall be paid. monthly. beginning 19 and on the same date of each
month thereafter. until the remainder of the purchase price, with znterest as herein provided. has been paid
in full.

(¢) The unpaid balance of the rurchase price shail bear interest at the rnte o‘r’t;;'.‘.j,;‘_.-;per annum,
such interest to be computed nanth iz [, R VTPNE S ) o < o o > > o s e w5 S 0
apon the principai sum unpaid at the beginning of suen period. The amount of interest so iound due snaii be
Jeducted from the amount ot aggregate vavments made during the auccee(!mxr nerxod and the baiance of the
aggregate of such payments snail be creaitec against the princinal

{d) All payments due hereunder shaii be made to W"MA.-W%
118 . Court.,. Crown Poins. IN. . or at .\ucn other place 13 Seller shail designate in writing.
16307

il
Prepayment of the Purchase. Price-

Suver shall have tne priviiege of paving without penalty. At any time. anv sum or sums sn addition to the
sayments nerein cequirad. (£ i3 adreed that no such nrepayments. 2xcedt pavment in full. snall stop the
rccruai of interest on the amount 50 baid untl the next succeeniny computation ol interest afier sucn pav-
ment is made. {nterest shail not accrue aiter the date on wiich Bus er makes any pavment that constitutes
fuil payment of the purcnase price. -
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Tuxcs. Asses:mems cnd !nsurcncc

. 1 Taxes. 8uver :u;rees to a.wume and pay the taxes on the Real Estate begmmng w:th the mstazlment o
pavable —___May 1982 —— * and all - ’

. . . “ .
oo e e
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mstallments of taxes due and pavable thereafter, z:.v:.dence of paymem: shall be furnished to Commercxal
2. Assessments. Buver agrees to pay. any. asqog%bnts nr charges upon or applying to the Real Estate -
for public or municipal improvements or sérvices which, after the date of this Agreement. are constructed‘ IR
or installed on or about the Real Estate or ntherwise serve the-Real Estate. o Ly
3. Pemlms. Buyer agrees to pay any penalities, whether in the form. of interest or otherwase. in con-. : .
| nectxon with the late or untimely payment of such taxes, assessments or charges. o o
| 4. Insurance. Buyer agrees to keep the improvements inciuded in the Real Estate. msured under fire
. and extended coverage policies and to pay premiums on such insurance policies as they become due. Such
‘ingurance shall be carried in a company.or companies approved by Seller and in an amount not less than the . 2
~ balance of the purchase price due hereunder: Such policy or policies shall be issued in the name of Seller
| and Buyer, as their respective: mtereats may appear; and shau be delwered to and recamed by Seiler durmg'
‘the continuance of this contract. _
-~ 5. Seiler’s Right to Perform: Buyers Covmms. Xf Buyer t‘axls to perfc-m any act or to make any pay-‘ SRR
. ment required of him by this Article 111, Seller shall have the right at any time, without notice, to perform R,
any such att or to make any such payment, and in exercising such rxght to incur necessary and incidental .~ = S
~ costs and expenses, including attorney fees. Nothing in this provision shail m!ply any obhgatmn on. the part
- of Sener to perform any ‘act or to make any payment required of Buyer. | | L
o The exercise of the right by Sel!er shall not constitute a release of any obhgatzon of Buyer under thm R
- Article III or a waiver of any remedy given Seiler under this contract, nor =hall such exercise constitute an . -
_estoppel to the exercise by Seiler of any right or remedy of his for a subsequent failure by Buyer to perxorm 3
~ any act or make any payment required by him under: this Article IIL. o U
S Payments made by Seller and all costs and expenses incurred by him in connection wtth the exerc:se ot'_- S
- ‘such right shall, at the option of Seller, either (a) be payable to Seller by Buyer within 30 duys after demand, -~

. - or (b) be added to principal. In any event such payments and suck-costs and expenses shail Lear mtemt from» R
. the mpectwe dates. ot‘ makmz payment or- mcumng costs and expenses. S : o
B L Possession - | - . ?

Se!ler shaﬂ dehver to Buyer fuﬂ and complete posseaszon ot the Reai Estate a

o | After one_ Lll days from the date hereof Selier shan pay. to Buyer 5.2.0.-.0.1 . ' —— per’ " ~, . i
. day for each day Seller withholds possession of the Real Estate from Buyer. Such payment. however, shall - -~ v
. ‘not serve to extend the date upon which possession must be delivered to Buyer. Buyer's right of possession -
.,  shall continue until terminated -pursuant to Article IX "Sellers Remedles on Buyers Defauit." All utxhtxess L ‘
c _shall be pmd by Seuerto the dzte possesmon is ngen. : . . '

- | - o Evidenca:of Title- = . R P R
.:’ '- . 3 AR e title: mdem is. t'ummhed hmmth. smke paramph B) . | | | o
E A. Seller-has. fummhed Buyer an o | :
g . abstrace-of-titte S L T
4 ~ owner'’s txt!e insurance pohcy (strxf:e °?‘°’ SR S o |
! disclosing marketabie title to the Reai Estate to SO ' —ee
: ~ subject, nevertheless. to the foliowing exceptions: . | {inzert date)
| (If title evuienu is to be tummhed after- execnuon of this centract. smke pnrawraph A ) |
3 Hammde&mmﬁ&'mrmmmm ,

i abmroctobtitie. | | o N

A : ewmaﬁeqm-whev x (strike one) | | | ‘

5 | ietable-itiemtn thew,mmmqgwmmeﬁmmmwsﬁ S
4 -4:4;mmmmmwam&im'wibrMew-dayvpnwwmeﬁhefmi- U
<instetimentunder-this=contrget-in—dwe= T
A title insurance policy furnished under this contract shail be in ‘the amount of the purcnase pnce ana
~ shall be issued by an insurer satisfactory to Buyer.

5 Any further title evidence shail be at the expense -of the Buver provxded however. that the vost of L

. additionai txtie evidence necessitated by the acts: or omxsszons or Seiler or bv .my md;cux proceedmg affects - 3

4 ing the Real Estate shall be borne by Seiler. ' | . o

. ~ Seller covenants and agrees thatl upon the pﬂvment of ml SUmMs due under thm contract. i the prompe:

1 and Tull perfocmance by Buver of "ail his covenants amd agreements nerein muae. Seiler wiii.convev or cause

1o ve conveved to Buyer. by War?amv Deed. the above: riescribed’ Real Estaite subject o restrictions angd

: ,nqemems of record ay of .a dar.e nn ar“hetore the uate Ui tma tomra(.t. and ail taxes anu as\ex\mems which

~are Buyer's obhgatwns.-_ B IR L e | |
Seﬂar‘s mghf*to Mongago*tha Real- Esmmw | ' | |

‘:n.ﬂer an.ui ha'.e the ugnt to obtain, snthout Buyer's consent. ;i loan or ioans securea by mor {s.."n:e on
- the Real Estate. and ‘the rzght to renew any -mch loan or loans. Seiler aurees, however, that the aggregate
principal balances of ail such loans shaii never sxceed the unpuid bainnce of the purcnase price for the Reaa ‘
~Estate under this contract. Af Seller encumbers the Renl Estate by a mortgage. Buver shall hava. the riche
. to make any omltted pavment or payvments and to deduct. the amount thereof from pavments due under
~ this contract. beuer agrees, however. that he will payv all such mortgaxe iﬁam when due or at such time.
AN Buver mws wn :u:t ail sums due nnder this contract. m:d Seller 'ahau aotawn vaiid zeieawq af m such
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Vil
Assignment of Coatract

Buver mav not sell or assign this contract. Buyer's interest therein, or Buyer's interest in the Real
Estate. without the written consent of Seller; provided, however. that anv such consent shail not be unrea.
=onably withheld, and that no assignment shall operate to reileve either party from liability hereon.

v |
Use of the Real Estate by Buyer, Seller’'s Right to inspection
and Buyer’s Responsibility for injuries

1. Use. The Real Estate maymecwemcwmw=e=he rented, leased, or occupaed by persons other than
Buver. Buyer may make aiterations, changes and make additional improvements tome=witiy {without) the

written consent of Seller havinyg first been obtained. Buyer shall use the Real Estate carefuily, and shall keep.
. the same in good repair at his expense. No clause in this contract shall be interpreted so as to create or allow

anyv mechanics, labor, materinimen, or other creditors of Buyer or of an assignee of Buyer to obtain a lien or
attachment against Seiler’s interest herein. Buyer shall not commit waste on the Reai Estate. In his occu-

pancy of the Real Estate, Buyer shail comply with all applicable iaws. ordinances, and regulations of the

United States of America, of the State of Indiana. and of the City and County where the Real Estate is

situated. In the event of Buyer's breuch of this covenant and a re-entry by Seiler, Buyer shall deliver the

Real Estate to Seller in as good condition as they are now, ordinary wear and tear. acts of God and pubii¢
authorities excepted.

2. Seller's Right of Inspection. Seller shail have the right to enter and msoect the Real. Estate at any
reasonable time.

3. Buyer’'s Responsibilily for Accxdems AS a part of the consideration hereof, Buyer assumes all risk

and responsibility for accident or damage to person or property arising from the use of or in or about the

Real Estate.

IX

Seller’s Remedies on- anyef‘s Defauit -

Time shall be of the essence of this contract.
If Buyer fails, neglects or refuses to make any payment under this contract when due or to perform

‘any of Buyer’s covenants, terms and conditions when and as required under this contract:

(1) Seller shall have the right to declare this contract forfeited and terminated. and upon such a
declaration. all right, title and interest of Buyer in and to the Real Estate shall immediately cease and Buyer

shall then be considered as a tenant holding over without permission and Seller shaill be entitied to re-enter

and take immediate possession of the Real Estate and to evict Buyer and all persons ciaiming under him;
(2) Separately or in conjunction with his right under item (1) above, as Seller may elect, Seller shail

have the right to file in a court of competent jurisdiction an action to have this contruct xorfe!ted and '

terminated and to recover from Buyer all or any of the t'ollowmg.
(a) possession of the Real Estate;
(b) any instaliments due and unpaid at the time of fdmg of the action and beeominz due and
unpaid from that time until possession of the Real Estate is recovered:
(c) interest on the principal from the last date to which interest was paid until Judgmeut or DOs-

session is recovered by Seller whichever shall occur first; provided, however, that this shall not be con-

strued as allowing Seller to recover any interest which would be inciuded under item (2) (b) above:
(d) due and unpaid real estate taxes, assessments, charges and penaities which Buyer is obligated
to pay under this contract;
| (e) premiums due and unpaid for insurance which Buyer is obligated to provide under Ar:ic!e [
of this contract;

(f) the reasonable cost of repair of any physical damage or waste to the Real Eatate other than

damage caused by ordinary wear and tear, acts of God and pubiic authorities:

{(g) any other amounts (other than payment of the purchase price) which Buyer is obhgated to
pay under this contract.

(3) In addition to any other remedy under this contract, Seller shall have such other remedies as are -

available at law or in equity. ,

(4) In any case Seller shal! have the nght to retain (without prejudice to his right to recover any
other sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer
to Seiler and all sums received by Seller as proceeds of insurance or as other benefits or considerations. in
each case made or received under this contract.

(5) Seller shall have the right to file in a court of competent jurisdiction an action to recover all of the
unpaid balance of the purchase price (which upon defauit by Buyer under this contract shail. at the option

of Seller, hecome immediately due and pavabie) and interest on such unpaid balance until such unpaid bai-
ance is paid. together with any taxes, assessments, charges, penaities und insurance premiums paid by Seller

ander this contract and interest on such amounts untii they are paid., uniess such amounts (und interest on
them) have been added to principal under this contract.

The exercise vr attempted exercise by Seller ol any right or remedv avatiable under this contract snatl
not nreciude Seller (rom exercising unv other right or remedy so available, nor snail anv such 2xercise or
sitampled exercise vonstitute or be construed to be un eiection Of remedies. so that no such right or remedy
snail be exciusive of any other rignt ur remedy, and excn and everv such right or remedyv shail he cumuia.
Tive ‘md in addition to any nther rignt or remedy .wanabie under this coniract.

in any judicial proceedinge to snforee this contract Buver specifically waives, 0 the extent he uww;!y
may (o, a1 ugnt IT any, 10 a4 peuring preimiInacy 0 a4 juaiciai vrder tor xmmedmte possession of the Reai
Estate to he yranted to Seiler under dppiicaoie iaw.

Al sums pavabvie Jnde" tats contract are navaole with accrued interest ana wichout reiief from vaiua.
sion oy appratsement laws, (0 addition 10 any other sum bavavie by PSuver under this contract, Buver shuii
iy any reysutiiie expense. mczumm{ ,utornevs fees. rncurred J\. \eher N oconnection with the t"("‘!‘(‘lbe of

any right or ro meuv 'mue" RIS coNtruct, and the preparation and deivery of notice.
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The failure or omission of SeHer to snrfpree any i his right o remedies upon any breach of any of the
covenants, terms or conditions of this contract shail not bar or abridge anyv of his rights or remedies upon
any sunsequent defauit.

tefore Seiler shail pursue any of hm rights or remedies under this Article [ X, he shail. [irst gx»e Buver

written notice of the default complained of and Buver =h: Ul have __ thirty (30) gavs {rom the posting
of such notice to correct any default; provided. however ERLICY PO)...N _davs’ notice shall be required
in th_e case of anyv default in pavment of any monies agreed (o be natd by Buver under this contract.

X
General Agreements of Parties

All covenants hereof shall extend to and be obligutory on the heirs. personat representatives, successors

and assigns of the parties. When applicable, the singuiar snail appiv to the plurai and the masculine to the

feminine or the neuter. Any notices to be given hereunder shall be deemed sufficiently given when (1) served’

on the person to be notified. or (2) placed in an envelope directed to the person to be notified at his last
known address and deposited in a United States Post Office mail box postage prepaid.
Uniess the rate of interest is otherwise specificallv stated. interest provided by this contract shail be

-computed at the rate set forth in paragraph 2 of Article i of this contract or xf no rate is there ser forth at
the rate of ....:LQ% — Per annum. :

X1
Aédiﬁancé Covenmﬁs

1. Contracs Balance. The parties to this Contract expressly agree that

the principai balance due on the Contract to Purchase after the credit-~-

ing of the down payment made by Buyer and after all prorations, if
any, as of the date of this Contract is $_ \15 .ol .

—_—

A(Continued,On Attached Sheet)

- In WITNESS "WHEREOF. the Seller and Buyer have executed this instrument in duplicats on this

STATE OF WMRRAN& o !
COUNTY OF QREGGH - ,? SS:

 Before me, a Notary Publie in and for saxd County anud Ste:s. on this 26th vdag of May 1981

peveonaily appearsd —.. 13083 B, Cormican
and aiso appeared ... MAEQGaret A, Cormican

and each acikmowledged the ezscution of ths above and foregowng Comtract for Conditional Sde of Read Ennu to de hiz and

Rer volunrtary aect ard decd. -
WITNESS my hand cnd Notersal Sesl.

My commison expires” ngﬁ Reudens of : ceqon ’ : {oanny

STATE OF INDIANA

COUNTY OF . $8:
Before m.cNowwMacmand [artcedewmdsm O AR i o ——— "'i
personally cmam A ; _ . .

-

and also appeared : . ,
and each acknowiedaed thé ezeeutior of the. above cnd foregoing Contrace ror Conditionat Saie of Remi E:tcu ‘o be Ais and
Aer voluntary act and deed.

WITNESS my Aard and Ncunal Seal.

.'VQM Publis -

Reswdent or

* A . X SR S carernty

Uy COMMISSHON EXOIUMES.  mmummimmmenasiiismcs

Ihis nstrument was prevared by SERALD ¥X. HREBEC, 3585 3roadwav,

- = -t : e 4 ey af Law.
Marriliville, IN s6410. 4 '
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rents due and payable to 3Buyer and to become due and payable to Buyer
as Lessor of the property described in this Contract. Such assign-
ment 13 to be effective so loang as any money 13 due under this Con-
tract. Seller agrees not to collecz any rents under this assignment
anless and until Buyer is in default in making the payments due here- .
under and such default nas continued £Qr a peri od of more than thairty
(30) days. | '

Indemnification. Buyer agrees to indemnify and save harmless the
Seiller trom any and all claims, sSuits, actions and damages for any
personal injury, loss of life and/or damage to property sustained in
or about the real estate and from and against all costs, expenses and
liabilities incurred in connection with any claim or the defense of
any action or proceeding brought thereon i1n any way arising out of or
in connection with the real estate and arls;nq afcter the date of this
Contract. Buyer shall provide and keep in force during the term of
this Contract for the benefit of Buyer and Seller a public liability
and property damage insurance policy in the usual form for protection
of Buyer and Seller against injury to person and property with limits
of $100,000.00/5300,000.00 for personal injury and $25,0800.00 for
property damage. A copy of such policy shall be deposited with Seller.

Proration of Taxes. Taxes on such real estate for 1980 payable 1981

shall be paid by Seller at closing. Taxes for 1981 payable 1982 have

been prorated to the date of closing. The parties hereto agree and

acxnowledge that Seller's prorata share of taxes for 1981 payable in

ADDITIONAL COVENANTS

(Continued)

Conditional Assiqpment of Rents. Buver hereby assigns to Seller all - :
1982 is the sum of $ _ .
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