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This mortgage secures a Nota evidencing a loan made This Renegotiable Rate Mortgage Rider is
by tha-Mortgagee pursuant to suthority granted undar attached to and made a part of this
12 Code of Federal Regulacions Section 545.6 | mortzage inscrument

@3@ catem

INDIANA DIVISION. =red), T

l THR UNDERSIGNED, SHELBY A. DeARMOND and ANNETTE M. DeARMOND,
_ husband and wife,

orwomam:mammmmm we of United States of Americs, hateinatter refetted to a8 -
mmhtmmmmMMd mtheSMothdimbm

The North 15 feet of Lot 42 and all Lot 43, Block 1S, Subdivision of the Zast
part of North Side additiom, City of Hammond, as showa in Plat Baok 1, page
97, in Lake County, Indiana.

T

nguoa;n
we INSTIE HYITUHA
QU ol
‘ aatfi 0 19y
KIS L TR LT Y I Y]

-
4

W | 6

(a

pringipel sum of TWENTY-TWO THOUSAND FOUR~HUNDRED AND NO/10Qe~ee==eeeee Dollare($ 22,400.00 ),
whiish note, together with interest tharsen ss tharein provided, is psysbis in monthly installments of. .
TWO=HUNDRED SEVENTY~-ZICHT AND 56/ 100--“------------------- Doilars (§ 278.56 ) R
the-  lat day ot JULY < 81 . whish paymenis aze 0 de applied, freg
nmmumnmmmwamam

mwmmwumuwwmmmmummummw ‘
ihe reissss and canceilation of this mortgage, but at no thne shall this MOrtgage secure advances on a00ouSt of sald origined -

note and such additional advenoes in a sum in- exoedy-of - TWENTY-TWO THOUSAND FOUR-HUNDRED J\l'!’ !'t’l’]l‘)""""

‘..-‘..-“.-.‘“..---’-“-m-‘a.‘..‘”--ﬂ‘“-.-- i ‘ _22,“00.00
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tofe, SUCCIRINES and assigns of the Mortgagor and Mortgages:

x:umwwmmmwmmmumwmmmmu.,
or other entity withous the written: conssat of the morigagee herein,

¥ WITNESS WHEREOYP, we have hereunts sst our hands and seaf this. 20th.  day o2 May. AD. 19.81.

STATE OF. INDIANA..
COUNTY OF LAKE

WMW a2 Notery- Publie; in and -for said County and . Stape:. this- day - pervanaily . 20peased. -
:IEBT" &. DaABH)ND ‘and. ANNETTE M. DeARMOND. husband and wife. .
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~e® Renegotiable Rate Mortgage A/C 8179-5
Ref Cwas A o (R Mnstsang
This Renegatinble Fate Meorignge Rider (Ridar) is mndﬁ this _ _ 26th , day of
Mag---- -. .19 8l  andis incorporated into and shail be deemed to amend and suppliement

4 Mortgrge, Oeed of Trust o7 Deed to Secuse Nebi {security instrument) dated an sven-date herewith, given by
' cion o

the undersigned (Rnrrower) to secure Hnerower's Note to _Lake Federal Savings & L

(Lendar) and covering the property described in said sacurity instrument and located at
cmee i me 25516 Camaron Avenue, H IN |

- oo -'-“1- - - gy ann-

In adddition (o the covenants and ~greements muda in said s2vurity instrument, Bocrower and Lender {urther
covensnt and agree as follows: |

»

Any provigions of said security instirument or othee instruments execuled in connection with spid indebtedness -

which are inenasistent with the provisiona o this Rider, including but not limited {0, the interest rate, moathly

pavment. notics to Borraower ned prepavment, are hereby amended or negated to the extent nacessery to conform -

such ingtruments (o the provirions of this Rider.

‘This Rider peovides, in paet. {or an initial Loar Term and Rernewal Losa Terms which will be automaticaily

renewd at equal renewsl ivtervals until the maturity day of said security instrument. The initisl Loan Term is
that perind of time from and includieg ____  __July 1 . 1981 - 10 and inciuding: the day:
. three _ _ calendar yram heace. Tae (nitial Loan Term may have an Extended Period for up to six (8)
manths longer &t the option of the Lender. The (nitial Loan Term. as defined above, shail be incressed by the
length of any such extension. Renewsl Loan Terms are those perinds of lime beginning on the first day next-

following the end of the immediately precrding ioan term and ending . thres calendar yesrs

latee:

The ficai Renewal Loan Term. which may be shorter than prereding loan terms, shall be that period of time-
hegianing on the firsd dav next foliowing the end of the immediately preceding ioan term and ending oe the
maturity day of said security insteument.

»

The loan must he repaid in equai nmthliv insiniiments of principal and interest during the initial Loan Term snd.

cach Renewnl Loan Term in an amount at least sufficient to amortize 8 ioan with the same principel and at the -

same inleres) rate neer the remaining (eem of said security instrument.

At least ninety (80) days hefore the end of the (nitial Loan Trhrm and ail Renewsl Loan Terms, except for the final -

Renewal Loan Term. the Lender must snnd the Borrwee 2 Renewal Notica which states. among other things. the

Renewai Interest Rate {or the next Renewal Loan Term. the monthly payment based on that rate, and the begin-
ning date the new payment is due,

The. Renewai Interest Raie for 2 Renowal Loan Term may incresse of decresse besed on changes in an Index-
Rale=the monihly natinnal average mortgage rate index jor all major Londems. Said index reflects the comenct
interest rate on the purchsse of previousiy occupied homes as comiputed by the Federal Home Losn Bank Board

and publishad monthiy in the Fedeeni Home Loan Bank Board journaf as Table S.5.1. However, any index Rate-
heing used mus? reflect the moat recent index made available by the Federal Home Loan Bank Board whether oe
not saird indax has heen officiaily publisherd in the Federal Home Loan Bank Board journal.

To caicuiate the Renewsl interest Rate for a Renewsl Loan Term. a differencs must he found brtween the Re-

newal index Rale as determinad at the time tha Renewal Natice is sent to the Bocrower and the Original index

Rate applicabie at the beginning of the (nitial Loan Term, The difference found must be sdded to (if an incresee)
ar he subtracted from (if a decreaan) the original interest ente in effect at the beginning of the initial Loan Term:
The resuit of the calcuiation abava shail be the Renewa! interest Rate for the next Renewai Losn Term orovided -
that the difference between said calcuiation and the interest rate for the current loan term does not exceed the-
maximum interest rata limitations siated below. Shouid that difference exceed said maximum interest rate lime
itations. then the Renewal interest Rate shail be the intevest rate for the current (oan term pius (if an incresse) o
minus (i a decresse) the maximum incresss o¢ decresss permitted helow. | |

No matter ho; much said Index Rate incresses or decrenses, the maximum interest rate increase or decreass is -
_ons=half___ of one percent ( 105 %) per year muitiplind by the number of years in the Renewai Loan Term.
Al no time during tha tcem of aad security insirument may the maximum-inierest THIS INCTRSID OF dECTERNR PX -
cred a tofal of __five percent (2. %) over or under the originai interest eate of the initial Losn Term:

[nterrnt rate docrenses irom the previous inan teem are mandatory. interest tata tncreases from the previous (oan»
termrare at the ontinrof the Lender: |

Borrower shaﬂ'nin be charred any Costs ar fees 1n conneciion with-any renewai of this loan.-

Rorenwer has the right to prepay the unpaid principsat baianee of this loan in full or in nart withosit penalty at -
any time alter the breinning of the minimum notice period for renewai of the initial Loan Term.~

N WITNESS WREREQP, Borrower has executed this Roneratinble Rate Martgage Rider.~
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