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ToSmmm(a,mmmxmmmmmem with interest theveon, the

mm&ﬂo&amm&mmmema@anwdmmmwmmmdw
Mmmtm FrIOITRAS
ammmmmmmmmwmwmmmmwn bereof (berein
“me").wmmmmmandmm to Lender the following described property
located in the County of. .. ..... LaR& .. .. ...t ceaeen » State of Indinna:

Lots 28 ' co 30 both inclusive, Blssk 3, Caldwell’s Sth Additicm.
te Gary, as showa in Plat Book 9, page 7, Laika Councy, Indians

ice of the covenants and agreements of Botrower herein contained, and (b) the repayment.

Q- 23 &73- SR LN
. . INDIANA DIVISION L &, )
Q MORTGAGE
TR

THIS MORTGAGE is mads this. ....... 3 1 - R e dayot.....mr ......

19.81,, between the Mongagor, .. . ... Tzqy. Young sod. Carolyn.B,. Young, ,bushband .and. wifa. .....
........................................ (herein “Borrower”), and the Mortgagee, . ... .. .....c. 0000
. CITIZENS. FEDERAL, SAVINGS, AND LQAN, ASSOGIATION. . ... ............ , 3 Corporation organized and - E
existing under the jaws of. ... .... tha .Iaited, Stages...... creeae , whose address is. .................
R toberan Avorve, | | Henmend: indieng 46329 . ....... Ceveeiemenaranns . . . . (herein “Lender™).
WxgREAS, Borrower is indebted to Lender in the principel sum of. . Thirey, Thousand andersresemme

, Smeeesesscacccasssecasssscessaeand/100 . . . . Dollars. which indebtedness is evidenced by Borrower's |
aote dated.... Maw.28,.198L.........(hercin “Note'), providing for moathly instaliments of principal and 8
mmm&mmﬂmdmm-ﬂmmmmmm~m....Jm~.1,.1997 .....

-
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£ 3. 358
3~ e}
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2
memmd“...é.z;g.g:.?g.,s.%? oooooo " e s e ee s s v e v -o.ooo-c‘;:‘-"o': ............. * e ooy
[Stroat] -- e O
. lodiape:r | 46400 (pecein “Property Address?);

TousTHER With ail the-improvements.now or hereafter erected on the-property, and all easements, rights,

zowmmmts.myames.mmemo:landgunghumdpmnu. water, water rights, and water stock, and ail -
Axtures now or hereafter attached to the proverty. ail of which, inciuding repiscericnts and additions thereto. shatl be -

Jeemed to be and remain a part of the property covered by this Morigags: and ail of the fommwmmm
pmm(ormmmﬁmdmuh{mumum&d)amime:nrefemedtoume “Property”.

Borrower covenants that Borrower is lawtully sersed of the estaze: hetebyaonvevedandhuuunaumm
ﬁmandconmme?mperw tthvasmembemmmmwmmzmm,

zeneraily the title to the Property against. atl claims and demands. sudiect to any deciarations. cassments or restrictions -

listed in & scheduls of excegiions to coverage in any titls insurance policy insuring Lender's interest in the Property.
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UumCovm'Am Borrower and Leader covenant and agree as follows:

Payment of Principal sad Interest. Borrower shall promptly pay when due the principal of and interest on the
nmmwchmmymtmdhmehargauwmmmNmandth.pmc:pdo(mdmm
oa aay Future Advances secured by this Mortgags.

2. Funds for Taxes and Insurance. Subject (0 applicable iaw or t0 a written waiver by Lender. Borrower shall pey
to Lender on the day monthiy instaliments of principal and interest are pryabis under the Note, until the Note is paid in full,
3 sum (hereim “Funds™) equai (0 one-tweifth of the yearly tuxes and assessments which may aitain. priovity over this

Mortgage, and ground rents on the Property, if any, pius one-twelfth of yeariy premium instaliments for hazaid insurancs,.

plus one-tweifth of yearly premium instaliments for mortgegs insurance, if any, ail 33 ressonably estimased initiaily and from
tims to tims by Lender on the basis of assessments and bills and ressonabie estimates thereof.

The Funds shail be heid in an institution the deposits or accounts of which ars insured or guarantesd by s Federai or
stats agency (inciuding Lender if Lender 13 such an institution). Lender shall appiy the Funds 1o pay said taxes, assessents,
insurancs premiums and grouad rents.  Lendar may not chargs for so hoiding and apptying the Funds, analyring said account,
orvmmngwmmanmul&unhsLMpnwBm:monml?mm;m
permits Leader to make such a cherge. Borrower and Lender may agres in writing at the time of execution of this

i

Mortgags that intsrest on the Funds shall be paid t0 Borrower. and uniess such agresment s made or applicable law-

requires such iaterest to be paid, Lender shail not be required to pay S8orrower any intersst or carnings ca the Funds. Lander

shail give to Borrower, without chargs, as annual accoumting of the Funds showing credits and debits 10 the Funds and the

m&wuhﬂaﬂdﬂ:oth?unﬂwsm The Funds are pledged as sdditional security for the sume secured
ortgags.

If the amount of the Fuads heid by Lender, together with the future monthly instatiments of Fuads payabls prior to
the dus dates of (axes, AMeIEMeNnts, INSUTANCS premiums and ground rent, shail excesd the amount required 10 pay said taxes,

AWML, insuUrancs premiums and ground reats as they fall dus, such excess shail be, at Borrower's opuion, sither
promptly repaid to Borrowar or credised to Borrower on mosthily installments of Funds. [f the amoust ofthtF::/-

heid by Lender shall not be sufficicnt to pay taxes, ascassments, insurance. promiumes and ground renss as they fsil
Borrower shail pay to mmmmwmwmmmmm«nmmm s
by Lender to Sotrower requaiting payment thereof.

s masled
Upoa paymaxt in full of all sums secured by this Mortgage, mmmm»mmm

heid by Lendar. If under paragraph (8 hereof the Proparty is soid or the Property is otherwiss scquiced by Landar,
shail apply, no laser than immedistely prior to the saie of the Propenty or its acquisition by Lsoder, asy Fusds
Lender at the time of application es a credit agrinst the sums secured by this Morgage.

by

.. Appiicntion of Paymonts. Unmwiwmmwwmwwmm--
Now and parsgraphs | ans 2 hereof shall be appiied by Lender first in payment of amounts payabis to Leandar by Borvower
mmzmmwmmyﬂutuNmmmdemwamwmm..

principal oa any Future Advances..

4 Chargesg Llems.. Borrower shall pay all 'axes, assessments and other charges, fines and imspositions attrilnstable
the Propucty which mey sttain a priotily over this Mortgags, and ieasshoid payments or ground rents, if soy, in the masser-
provided under paragraph 2 hereof or. i€ not paid in such manner, by Borrower makiog payment, whan dus, ditectly o the
peyes thereof. Borrower shail prompily furnish to Lendar all notices of amounss due undes this paragraph, and in the evest

Borrower shall make payment directy, Borrower shail prompuy fumnish to Lender cecsipts evidsucing such Dpayments.
Borrower shall gromptly discharge agy lien which has prionty over this Mortgage: provided, that Borrower shail not be
required t0 discharge aay such lien so long as Borrower shsil agree ia writing to the payment of the obligatioa secured by
such lien ia 3 mannar acceptable t0 Lender, or shail in good faith contest such lien by, or defend enforcement of such lien in,

mmm»«gummmmmﬂmlmwmdmmwwmmw

Wmmzmo&dmpdinmw.bymmgmmudnmnm;'
“mwmmwmumfmmmmmm m:wma

cisuse in favor of and in forms uccaptabis 10 Lender. Lendsr shail have the right to hoid the policies and renswaia thereof,

and Borrower shail prompuly furnish to Lender all renewsl notices and ail receipss of paid premiums. In the svem of o,
Borrower shail give promept notics o the insurancs carrier and Lender. Lender may maks proof of ioss if not made prompely

by Borrower.

Uniless Lender and Borrower otitrerwise agres in wniting, insurance procesds sital] be applisd to ressoration oc repair of
the Property damaged. provided such restorstion or repair is economically feasibls and the security of this Morigage is
ot thersby impasred. [f such restoration or repatr is not econumicaily feambie oc if the security of this Mortgags wouid
be impaired, the insurancs pracesds. shall be. applied tor the sums secured by this Mortgage, with-the excem. if any, paid
to Borrower. If the Property is abendoned by Borrower, or if Borrower fails to respoud (o Lender within 30 days from the
date sotics is matied by Lender to Borrower that the insurance carrier offers to sattie a clsim for insurance benefits, Lendes
is authorized to collect and appiy the insurance proceeds at Lender's option either 0 restoration or repair of the Property
or to the suums secured by this Mortgags.

Uaniess Lendsr and Borrower otherwisg agree in writing, any such apgplication of procesds 1 principal shall not excend .
or posteons the due dats of the monthly instailments referred 10 in paragraphs | and 2 hereof or changs the amount of
such instatimenss, |f undsy paragraph 18 bersof the Property is acquired by Lender, ail right, titie and interest 0f Borrower.
in and t0 aay insurapce policies and in and to the proceeds thereof resulting from damage 10 the Property prioe o the saie

or acquisition shali pass to Lenasr (0 the extent of the sums secured by this Mortgage immediataly prior 0 such saie or

acquusition,

6.. Presssvation and Mainmsancs of Property; Lsassselint Condomisiums: Plowssd Uni¢ Dovelopmenss. Borrower
sheil keep the Property in gvod repsir and shail not commit wasis of permut imouirment or detsnorsnoa of the Proverty
mmuxwymmmawmmvlmuthmapumaM If this Mortgags is on a un®t 18 a

sondomigium or a pianned unit deveiopment. Borrower shail oerform all of Borrower's obligations under the daclaration -
Of COVENAN s Crealing Of Foverning ins vohdominium of planneq unig deveionment. (he by-laws and reguialions of the
congommnium or planoed uit deveiopment, and coastituent documents. if 4 condommium or pisaned umi ceveiopment
ridet is executed by Borrower und recordad together with this Mortgage, the covenants and agreaments of suchh rider:
shail be incorporated into and sbail amend and supprement the covenants and agreements of this Mortgage as if the rider -

were & pact hereof. .
7. Protection of Lemier's Secwrity, [f Borrower fails (0 pertorm the covenants and sgreements contained in this

Mmor:fmmwgrm&m:s»ommﬂwhwmm:ﬁmLmdcﬂ:mmd\.m-

inciuding, but not limued (0, emtinent domain, iasoivengy, code enforcemont. oc IrrAnements Of PLrOCESNES invoiving a

sapkrupt or decedent, then Leader at Lender’s optran. upoa NOUCS 10 BOITOwWer. mav maks suchk appearances, disburse such -

sums and take SUCh 2ClOQ as IS DECEESArY to protect Lender's saterest. inciuding, but axt limuted (0. disbursement of
ceasoqabie attomney's fees and eniry upon the- Property (o make repairs. If Lender required montgage immuwance as 3
soaditton ot making the ioan secured by this Morigage, Sorrower shail pay:hcpmm fequined 0 mainiag such

‘nsurance in edect unul such ume as the recuirement for such iNSUranNce terminates in accordance with Borrower's and -
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Lender's written agremnent or appiicable iaw. Borrower shail pay the amount of all mortgags insurance premiums ic the
maaner provided undsr paragraph 2 hereof.

Any amounts dishursed by Lender pursuant (o this paragraph 7, with interest therson. shail become additionsd
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lendar agree 10 other terms of payment, such
amounnts shail be payabls upon notice from Lender to Borrower requesting payment thereof. and shail besr interest from the
dmo(dhmmuxhcmpaynuefromtmtoumonoumandfaz;mmpdundwtthouuala-mof
intarest at such rate would be contrary to applicabls 1aw, in which event such amounts shail bear intarest at the highest rms -
permissibis under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any sxpenss o¢ take -
aay action hereunder.

8. Isspeetion. Lender may make or caus to be made reasonable entries upon and inspections of the Property. provided -
thummtmmmmmmymchunmsmmngmmmmmmw
nterest in the Property.

9. Coademastion. mpmmamawwwdmmfwdmdxmwwmmmm
condemmation or other taking of the Progerty, or part thereof, or {oe conveyance in liey of condemsatioa. are heredy assigned
and shall be paid to Lender. | |

{n the evem of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgags.
with the excess, if any. paid to Borrower. [n the event of 2 partial taking of the Property, uniess Borrower and Lender
otherwise agree in writing, thera shail bs applied to the sums secursd by this Mortgage such proporrion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediasely prioe to the date of
mumnm&hmmmdtmPmcmwymm:mdmdtmmdemm

to

If the Property is abendonsd by Borrower. or if. after notice by Lender to Borrowar that the condemaor offers to make
an award or sattie a claim for damages, Borrower fails to respond 0 Lender within 30 days after the date such notice is
mumumwmmmmmammumnmmumam»

~ Property or to the sums secured by this Mortgage.
Uumwmmmmtnmmmmdmnmuumm~..

wmmdmdmofmmmmmwmws and 2 heveof or change the amount of
such instaliments.
16. Bcrrower Net Rolosusd. Extension of the time for puyment or modification of amortizazion of the sums sscured
by this Mongage granted by Lender to any successce in interest of Borrower shall not opeuste 10 reiesss, in any manner.
the liability of the original Borrower aad Borrower’s successors in interest. Lender shail not be required to commencs -

procesdings against such successor or refuss (0 extend time for piyment or otherwise modily amortization of the s

sacured by this Mortgage by reasom of any demand made by the original Borrowsr and Borrower’s succemors in interest.

{1. Fosbearames by Lender Net s Walver. Any {orbearance by Lendsr in exercising any cight or remedy hereunder, or

otherwine affordsd by applicable law. shall not de a waiver of or prechixie the exerciss of any such rigin or remmedy.

The procurement of insurance or the payment of taxes or other licns or charges by Lender shafl not be 3 waiver of Lendar’s

right 0 accelerste the maturity of the indebtedness secured by this Morigage.
12. Roemediss Cumuistive. Anmmm:mummmaumwmmma

remedy under this Mortgags or aiforded by {aw or equity, and may be sxercised concusrently, independenty or successrvaly.

13 Succemoss snd Amiges Boumil: Joint end Several Liahilllyy Captisms. The covenants and agresments hereim-

wmmmmmmmwmnwwmmmdmmm.
subject-to-the provisions of paragraph 17 hereof. All covenams and agresments of Borrower shall be joint and several.
m«mmmpdwmo{mab(mmfwmmwmmmhtuudw.-

mmnddfoemmiumduahgmbymmmmnmﬁﬂ:ﬁ“wﬂmuw

the Property Address or st such Gitwer address as Borrower may designate by notics to Lender as prowided herein, and
(®) any notice to Lender shail be given by certified mail, return receipe requested, to Lender's address scated herein or to
such other addrems as Lender may designate by notice to Borrower 23 provided herein. Any. sotice provided for in this-
Mortigags shail be desmed to have bean given 10 Borrower or Lender when given in the manner designased herein.

15. Uniform Mettgags: Governiag Laws Severahbility. This form of mortgage combines uniform covenants for nationsl -

use and non-yaiform covenants with limised variations by jurisdiction to constitute a uniforms. security instrument covering
real propenty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. in the
evont that any provision or ciause of this Mortgage or the Note contlicts with applicable law, such cooflice shail not affect:

ather provisicas of this Mortgage or the Note which-can be given effect without the conflicting provision, and to this

end the provisions of the Mortgage and the Nots ars deciared to be severable,

16. Besvower's Copy. mmmmamwmdmsmuumumumm;

dmwmmw

Trasster of the Property; Asscmption.. [f ail or any part of the Property or an insarest therein is soid or traneferred
WWWWWWMm(a)mMuaIMamMm--

mwmmmaammmwmmfwmmm (€} a ramsfer by deviss,
descent or by operation of law upoa the death of a joint tenant or (d) the grant of any leasshoid interest of three years or less
nOt contaifing an option 10 purchase. Lender may, at msommmm.mmmmmmu
immmediately dus and payabie. Lender shail have waived such option to acceierats if. prior 1o the sals or transfer. Lender
and the psrsom t0 whom the Property s 10 be sold or transierred reach agresment in wrrting that the credit of such person

is satisfactory to Lender and that the interest payabie on the surns secured by this Mortgage shail be at sisch rate 33 Lender

shsil requast, {f Lender has wsived ths option to acosierate provided in this paragraph (7, and if Borrower's succemor in -
interest has executed & Writton ssumption agresment accepeed in writing by Lender. Lendar shall reiense Borrower from all

obligations under this Mortgage and the Note.
It Lender exercises such option to accelerate. mmmmmammmmw

paragrsph i4 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

which Borrower may pey the sums deciared doe, lfammfubtommcammmeofmm
Lender may, without further notics of demaad on Borrower, mmmmmwm {8 herect.

Now-lInirorm CovenanTs. Borrower and Lender funther covenam and agree as follows:-
18- Acceiorstions Remedist, Except 38 provided in parsgraph 17 heveal. vpon Besvower's dreseh of sav covenant or

agresmens of Borrower iu this Morteage, inctuding the covenants 19 pay wrea dud anv sums syevred by this Mortesee, Lender--
oriee 10 acceleratidn shall mail natice 10 Barrower as provided in paragreph 14 hervef specifying: (1) the brencht i2) the sction «
required 40 cure such breact (3) a date. not eos than 30 days from the: dete the astice is mailad 10 Borrewer, by wivich swel -
breach muin be curest and (4) that (eileve (0 cure such breach ox or before the date spocified in (he novice mav regalg ia -

accelerstion of the sums secured by this Mortenge, foreciosure Dy judicinl proceeding awd sale of the Property. The metcs-
shnil further inform Sorrower of the right to reinstate affer acceierstion and the right 10 waert (a the (oreciesure procesdiag -

the nod-exintencs of a defanit or any other defense of Borrower to acceisvaiion and foreciosure, I the brench is nat cured on -

ar before the dsie speciied in the notics, Lender at Lender’s option may deciare sil of the sums securwt bry this Mortgage %o be-

" imwmediately dus und payabls without further dewan -snd mav forecioes this Morrgage by judicial proceding. Leader shall.:
be entitied to coilect in such procesding sil expences of foreciosure, incinding, but nes imited te. ressenabie attorney’s fees. - -

106 c0sts Of dOCHMINIETY STidents, ADNITCIS and title reposn. -
19. Borrower's Right to Relmstate, Nofwithsianding Lender's acceierstion of the sume socured by this Mortgage, -

mmmwnmmmnmwgmbmeaanaMon”dmumnm

raten- -
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' prior to entry of & judgment enforcing this Mortgage if: (a) Borrowse pays Leader zil sums which wouid be then dus under-
{ this Mortgage, the Nots and nows securing Future Advances, if any, had no acceleration occirred: (b) Borrower cures ail
; breaches of any other covenants or agreements of Borrower conuined in this Mortgages; (¢) Borrower pays ail reasonable
amammmmmbmu;dncmmamdamuofBommumdm this Mortgage and in
; enforcing Lender’s remedies as provided in paragraph 18 hereof, inciuding, but not limited to, reasousbie attorey’s fees: and
ﬁ (d)BonmukamcbmuLmd«mymmymmnzomnthutmhmonhaMml.md«'stm
; in the Propsrty and Borrower’s obligation to pey the sums secured by this Mortgage shall continue unimpaired. Upos such
! payment and cure by Sorrower, this Mortgags and the obligations secused hereby shall remain in full force and effect as if
: 00 acceisration had occusred.
\‘ | 20. Assigmment of Renit Appeintment of Roceiver. As additional security hereumder, Sorrower hereby assigns 10
i Lender the rents of the Property, provided that Borrowee shall., prior to accelerstion under paragreph (3 hersof or
abandonment of the Property, have the right (o collect and retain such rerts as they become due and payabie.
, Upon acceieration under paragraph {8 hereof or abandonmaent of the Property, Lendar shail be eatitied, to the extant
\ provided by applicable law, to have a receiver appointed by a coust t0 entar upos, take -possession of and manags the
§ Property and to collect the rents of the Property including thoss pest dus. All rents collectsd by the receiver shail be spplied
| first to payment of the costs of mazagsment of the Property and coilection of rents, including, tut not limited 10, recsiver’s
; :mmmmsmmmawafamammmmmwmmm
. recaiver shall be fiable 10 account onily for those rents actuaily received.
| 1. Fetwre Advencss. Ummwofmmnw:ommdemaMmm
1 make Futiwe Advances 10 Sorrower. Such Future Advances, with interest thereon. shail be secured by this Mortgags when -
evidenced by promissory notes stating that said nows are secured hereby. At no time shail the principal amoumt of the
! indeinedness sacured by this Mortgags, not including sums advanced in accordance herswith 10 protsct the security of this
; Morigags, excesd the original amouns of the Nots PAEXIEE. .. .............ceocvvnnnnnn,
" 22. Reisssa. Upon payment of 2il sums securad by this Mortgags, Leadsr shail reiesss this Mortgage without charge :
to Borrowee, |
Z#W“deudw wwmam«muw ’
é 4 R
¢ |
’ !
{’; ;...0- ...... 0.00’0“.0..00(“,‘:' ;
v |
‘ -octstoooo.oo..-o(u) |
srbn'o’MOoocotooo.om&"oo-tnao-ooooo..oo-.o.ocom’w ’
. ' |
| Onthis. ... 288, ......dsy of.... ;. ..oouverenseen. .., 19..8) before me, the undersigned, 3. |
Notary Public in and for said Coumnty, pemﬂylm...m fm A0d. Caralyn. B.. Xosng, .. ..... »
' WM wife....... ceeesasaen . .- ., and acknowiedged the exscution of the foregoing instrument.. f
WiTNEss my hand and official seal.: | | | < ;
.v’ ' }
| My Commission expires:- | ;
' 1.&85 mam h -c :Vl? c-c op e e 'S ® @ 0 6P BT 9SO EPOOBOOLBISIESESOPNOS 3
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