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= suthority granted under 12 Code of Federal Regulacions Sectiom 545.5~4a - 3
o THIS MORTGAGE is mads this.. . . .. ... 1688, .. ...l dayof.... MaY........... eraaee e |
3 19. 81, between the Montgagor, . . MICEARL .G, . REILLY. and. . IABEIK.RBIUX... ...................
2 hnaband and wife {herein “Borrower”), and the Montgages, . . .. .......cccuceee .
- . ITIZENS FEDERAL SAVINGS AND LOAN ASSOGATION . . ... . . . . . .. .. ,zmmmapmdaﬁ- g
~ existing under the laws af. ........ the United Staces . . . . whoss address is. ..... Ceessessanes
. 5311 Hokman Avenwe, Hommend, Indiona 46320, ... ... ................... (herein “Loader”). -.
. WHEREAS, Borrower is indebeed to Lendse in the ;mﬂmdzmﬁmﬁﬂm
| ————— e ———————asemmeneti) [ 100Q  Dollars, which indebtedness is cvidenced by Borrower's
nots dated. . Hny 16,.198%........ (herein “Note™, %providing for moathly inztailments of principal and
mmmmammmm-m_mmmmwm..sz.,ml..........

TonM(a)@wdmmmwmemMWmma
payment of ail other sums, with interest thereon, advanced in accordance herswith to protect the security of this

) Mongags, and the performance of ths covenants and agreements of Borrower herein contained, and (b) the repayment -
\ of any future advances, with interest thereon, mads to Borrower by Lender pursuant to parsgraph 21 hereof (herein
: mm").mmmmmmmwmmmmmy
, mmwc@yd.m..m«m
, memmm&:mammm:wus«us. : ‘
| Towaship- 34 North, Range 8 Wesc of the 2nd P.M., more parcticularly
, dascridbed-2s- followe: Ccamsasing at & poing on the Souch line of
said tragt, 276 feet Wast of its iatsrsection with the ceanter line
; of Waat Street in the City of Crowm Point, thenss West 62 feat,
4 thence North 312 fset to land formerly ownad by Catherins J.
1 Holton, thensa East 62 feet, thanca Scuth 312 feet ta the pisse-
’ of bezinniog,. in the city of Crows Point, lLake Couaty, Iodianas..
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i ww. M‘M'mnao.ou;u;V’o w.sgﬂ..'. ..... 2o evreesosnese ° .......c.m..g.o.i.n.;:; ........ .
_i (Straat] - {Cotyg -
‘ ....Inddanas. 463077, ...... . (herein “Property Address”); )
, (Stows ane 2ie Coset-:
j TOGRTHRR- with- ail ths. improvements. now: or- herealter- crected on the propesty, and ajl casemnents, rights.
‘ﬁ 2ppurtenances, rents, royaities, minersl, oif and 2zs rights ang profits, water; water rights, and water stock, and ail.
X fixtures now-or hereafter actached to the property; ail of which, including repiacements and additions theféto, shall be-
' Jeemed to bs and remain A pare of the propecty covered by this Mortgage: and ail of the foregoing, together with said
; m(oumeifdempumaW)mmthum “Property”.
¥
: Borrower covenants that Borrower is iawtully scised of the estate hereby conveved and has the right to mortgage;..
‘ grant and coavey the Property, thet the Property is unencumbered, and that Borrower wil warrant and defead
; Mmmmmmmmwmmmmmwmymemuorm-,\
_, listad in a scheduis of exceptions to coverage in any utle insurancg policy insuring Lender’s interest in the Property.
‘ INDIANARS=] t5 ¢ Familymi 75— NMAIFILYC DHIFONS: INSTRUMENT - SAF (2020

*which is attached herato as Exhibig A, and the provisiouns of Wmn
which are made a part of :his Rmsouabh Rate: uorcsnsa. A
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Uxmc'ovmam Borrower and Leadsr covenant and agree a3 follows:

. Paymest of Printipel snd Inievest. Borrower shail promiptly pay when dus the principel of and interest on the
zmﬂMbythoNou.mmx:ndhacharguapm:dﬁmmﬂmanﬁﬂnpmctpddudnm
on aay Future Advances secured by this Mortgags.

2. Funds for Taves axd insusanes. Subject to appiicable law or t0 a written waiver by Lender, Borrower shall pay
touadwonmdaymm:mnlmnuotpnmwmdmtetutamp:ynbbmmNou.mtthounpudmfudl.
a sum (herein “Funds™ equal to one-tweifth of the yearly taxes and assesaments which may aitain pnority over this
Mortgage, and ground rents on the Property. if any. pius cne-twelfth of yearly premium instailments for hazard insurance.

plus ono-tweifth of yearly premium instaiiments for mortgage insurance. if any, ail 28 reasonably estimaatad initially and from

time to time by Leader on the basis of asssssments and biils and reasonsble cstimatss thereof.

Ths Funds shail be heid in an institution the daposits or accounts of which are insured or guaraatesd by a Feders! or -

stase agency (including Lender if Lender is such an institution). Lender skall apply the Funds to pay said taxss, 2ssesaments,
insurasee premiums and ground rents. Lendsr may not charge for 3o holding and applying the Funds, anaiyzing saxd account,
or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to maks such a charge. Borrower and Lender may agres in writing at the time of exeaution of this'
Mortgags that interest on the Funds shail be paid 10 Borrower. and uniess such agresment is made o applicable law
requires such intsrest (o bs paid, Leader shell not be required 10 pay Sorrowaer any interest Or saraings on the Funds. Lender
shail give 1o Borrower, withoug charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
mt«whﬁwﬁdﬂ&&oﬁo«mm The Funds are pledged as additionsl security for the sams secured
It the amount of the Punds heid by Lendsr. together with the future monthly instaliments of Funds paysble prior to
the dus dates of taxes, asssssments, insurance premiums and grouad reoss, shall excesd the amosnt required to pay saxd taxss,
ASICRRIROTAS, iBAUCANCS promivens and ground tents aa they f(all dus, such excess shall be, at Borrower's option, sither
promptly repeid to Borrower or crodited to Borrower on monthiy instaliments of Funds. If the amowst of the Fumds.
haid by Lender shall not be sufficient (0 pay taxes, amssssments. insuraacs premiums and ground renes as they (all due,
Borrower shail pay. 10 Lender 2ay amount necissary to make up the deficisncy within 30 days from the date notice is mailed.
by Lender to Borrower requssting payment thereof.

Upon payment in full of il sums secured by this Mortgage, Leader shall prometly refund to Borrower any Puade:
hweid by Lender. If urier paragrapia 18 hereof the Property is sold or the Property is otherwiss acquired by Lender, Lender

shall spply, no laser than immediately prior to the sale of the Property or its acquisition 8y Lander, any Funds heid by

Lender at the zme of application s a crudit against the sums secured by this Mortgage.

3. Appiicmios of Prymones. mmwwmmmmmnwmm
mmmlmzwmuwwmmmmammumwm
mﬂnmhzmm_wmpywbumumMmdemmuMnmd
principal on any Puture Advances.

4 Chovgsny Lioms. mwm-ﬂmmmmmmmmuumu

the Propecty which rasy sttaia & prionity over this Mortgags, and lessebold psyments or ground rents, if any, in the manmer-
provided under paragrapk 2 hereof or. if not paid ia such manner, by Borrower making paymssat, wie dus, directly ¢ the -

payes thereof. Borrowse shail prompdy furnish to Lender all noticas of amouats dus under this paragreph, aad in the event
Sorrower shall maks paymest directly, Borrower shall promptly furnish (0 Lender receipts evidenciag such paymesss.

Borrower sbail promeddy discharge any lies which has pricrity over this Mortgage: provided, that Borrower shall not be

required o dischargs any such lien 30 iong as Borrower shail agres in writing 10 the paymsnt of the obligstion secured by
such lies in 2 manner acceptabie t0 Lender, or shail in good faith contest such lies by, or defend enforceoment of such lien in,
legal proceedings which operets o prevent the eaforcament of the lien or forfeiture of the Property or any part thereol.

$. Haseed Insszance. Borrower shall kesp the improvemsnts now existing o¢ harsalter srected on the Property iastwed -

ap@shwm‘bmam?mmm“ummﬁmmmm&ql.and_ltmym,_

wmmmwammw:ommmmum

Mortgage.
mmmmmmmumwmwuwwwm

{NUNTARCS CAITY,
Aammmwwwuummwmmmm:m

mOTIPags-
cisues in favor of and in form acosptabis to Lender, Lsoder thail have the rigie to hold the policies and remawais thereof,

and Borrower shall prompdy furaish to Lender zll renewei notices and all receipts of paid premioms. [n the eveat of losa,

Sorrowsr shall give prompt notics 1o the insurancs carrier aad Lender. mmmmumummm

by Borrowar.
ummmmmmummwwumnm«ma

ummmmmumwmmmwwummmmmamy.p.a»_

to Borrower. (f the Property is abandoned by Borrower, or it Borrower fails to respond 10 Leader wichin 30 days from the

or to the sums secured by this Mortgage.
ummmmmmmmuymmdmnmauum

ammmaandtmmmmtcuummmxmzw«m.mmo{

muhmuam umm:ammmumwm ulngu.n inmotam.

G- mmmmarwmcmmmnm Borrower -
MmumumM:MMmmmwpmhmmamotmm
204 shail comply with the provisions of any iease if this Mortgage 1s on 2 icaseboid. If this Moctgegs is oa a unit in a

CONGOMINIUG OF & planned unit develcpment, Borrower shall pertorm all of Borrower's obligations under the deciaranoa- -
Of COvepams clesting Or gOveInmng the condominium or planned unit develooment, the ov-laws and reguistons of the -
sondominium O¢ pisaned unit deveiopment, and constituent documents. [ a condominium or planned umit develooment -
rider 15 executod by Borrower and recorded together with this Mortgege, the covenants and agresments of such nder
shall be incorpoested into and shail amend and suppiement the covensna and agreements of this Mortgage-as «f the rider

wegre a part hereod, -

7. Protection:of Lemder's Security. [ Bosrower fails to perform the covenants and agresmenss contained in this-
Mortgags, or if any actios ‘of proceeding it commenced which materaily afects Lendess inerest in ine Propery,
‘acluding, but not hiraited (0, eNENT JOMAIM. insolvency, code eniottement. or arrangements or procesdings tovoiving a

sankrupt or decedent, then Lender at Leader's oouon. upon notice 1o Borrower. may make such nppearances, disburse sucn

ums and take sucft action-as is NECBEsAry (o protect Lender’s nrerest, inciuding, but not imed to. disbursement of
ressonabls sitorney’s fees and entry upoa the Propesty to make repairs. ([ Lender required mortgage insurance as a
condion of making the loaa securud by this Morrgage, Borrower shail pay the preinums requited (0 mataa such
mmcﬁﬁm&%mu:kmmtmmwmmmmw“
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Lender’s written agresmant or applicgbis law. Borrower shall pay the amount of ail morigege insurance premiums in the -
manner provided under paragraph 2 herzof.
Any amounts disbursed by Lender pursuant to this paragraph 7. with interest therson. shail become additionai

indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of paymsnt. such

amounts shail be payabie upon notice from Lender to Borrower requesting payment ithereof, and shall bear interest from the
date of disbursernent at the rate paysble from time to time on cuistanding principal under the Nots uniems payment of

interest at such rats would be contrary to applicable law, in which event such amounts shall besr interwst at the highest rate

permissible under applicable law. Nothmeonuundm:humpb?smﬂmnmmmmmwm‘
aay action hersunder.

5. Inspeetion. Lender may make or cause to be made reasonabie entries upor and inspections of the Property. provided

that Lender shall give Borrower notics prior t0 any such inspection specifying reasoasbis causs therefor reiated to Lender’s
interest in the Property.

9. Coandommation, The proceeds of any award or claim for damages, dmorwd.mm~:&m~

condemnation or other taking of the Property, or part thereof, or {or conveyancs in lieu 0f condemastion, are hereby assigned
and shall be psid to Lender.

tnuumolamukmgo(th!’m WMMBMthh‘mmwmst.

‘with the excess, if any, paid to Borrower, In the evert of a partial taking of the Property. uniess Borrower and Lender

otharwiss agres in writing, there shail bs applied 10 the sums secured by this Mortgage such proportion of the procesds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior 10 the dase of

mmmmmmmamPmmmmmmdmonmmmmm«mmw

paid to Borrower,

it the Property is abandoned by Borrower. or if. after notics by Leader to Borrower that the condsmaoe offers to maks-
an award or sttie s claim for damages, Borrower fails to respond to Lender within 30 days after the dale such notice is
anwwwhum:mrmwomunmmmwm«mdw
Propsrty or 10 the suns secured by this Mortgege.

ummmammmmmwymw«mmmmnmm-

or postpons the dus dase of the monthly instaiiments referved 1o in paragraphs | and 2 hereof or changs the amwounmt of
such instaliments,

16, Boerrewer Net Raleased. mdmmf«mmwmﬁmdmcmmdv

by this Morigage granted by Lender 10 any succassor in intsrest of Borrower shall not opsgats 10 reicass, in sgy manner.

the liability of the original Borrower and Borrowar's successors in intsrest. Lender shall not be required 0 consmencs

procesdings agasast such successor of refuss to extand time for paymant or otherwiss modify amortization of the sums -
sscured by this Mortgags by reason of any damsand mads by the original Bortower snd Borrowse’s succemors in inesrest.
1L Forbearance by Lander Not & Waiver, Any (orbearance by Lender in exercising any right or remedy hereunder, or

, sh other address as Borrower may desigaate by notics to Lender as provided herein, sad -
) snry notice 1o Lender shall be given by certified mail, return receipt requestsd, o Lender’s sddress

i
!-

such other address as Lender may designats by notice to Borrowse ss provided herwa. m.mmlw-hdﬁi‘

Mhmwlwnvmmm mummmu_mmmm

ndﬂumdthﬂmuﬂhﬂmmmmhw

16. Bervower's Copy. mwumammmausmuammumm»
of executioa or after re ordation hereot.

17. Tramsfer of the Property; Amumpsien, If ali or any part of the Property or an inssrest tharein is s0id or traneferved

by Borrower without Lender’s prioer written consent, exciuding (a) the creation of a lies or encumbrance subordinas |

thia Mortgage, (&) the crestion of 3 purchses money security insarest for housshold appliances, (c) a transfer by devies,

dagcent or by operation of law upon the desth of a joint tenaat or (d) the grant of aay jeasshoid intarest of thres yours or less.

0Ot cConteining AR optioa t© purchess, Lender may, at Lender’s option, deciare all the sums secured by this Mortgage to be -
xwmmm Lender shail have waived such option to sccelerate if, prior o the sais or transfer. Lander-
mummmwmumummmmMmmnmmm«mm-»
is satisfacsory to Lender and that the interest payable on the sums secured by this Morigags shail be at such raws as Lender
shal} request, If Lendsr hes waived the option to accsierats provided in this garagraph 17, and if Borrower's sucossiaor in

'xMMMnmmammmmbym Lender shall releass Borrower from ail .-

undar this Mortgage and the Note.
If Lender exercisss such option to accelerats; Lender shail mail Borrower notics of scceleration in accordance with

'.mum& Such notice shell. provide a pericd of not iess than 30 days from the dats the notice is mailed within.

which Sorrower may pay the sums deciared doe. if Borrower faiis 10 pay such sums priof 10 the expiration of such penod. .
mmy.mmﬁmmordumndmm 1avoke sny remeodies permutted by parsgraph-i8 hersof.~

Non-Unironse COVENANTS.: Borrower and Lender further covenant and agree-ss follows:.

18- Accelorations Remedies:. Except a8 provided i parugreph 17 hereof. spon Borvowsr's bceath of any covenant of -
agreomant of Borrower in this Mortgage, incinding the covenants 10 oy when Joe sav sems secwred by this Mortgage, Lcoder~

. priee to accelration shadl matl netice (0 Borrowsr 38 provided in paragruek i4 hereol spscifyings {1) the dveacit (2) the active -

required (o cure such breecis: (3) a date. not jess than 30 days from the date (he netics is mailed to Sorrewar, by -which such -
breach must be: cureds and (4) thas fallure (o cure such breach oa o befece the date-spocifiad in the netite may reswit in -
accelorstion-of the sums secured By this. Morugage, foreciosure dy judicinl preceeding and sale of the: Property. The notice-
Mmunmammummmwmmu—mummnmm.,
the aga~cxisience of a defanit or any other defensy of Berrower (o acceiorarion and {orvcissnre. If the breach is net caved on -
or befere the date seecified (n the notice, Lender 2t Lender's ootion way decizre il of the swm secured by this Morrguge 1o be -

immodiately due and paysdle wizhsut further demend sad may forecions 1ris- Mortgage by judicial procosding. Lewder siall «

bo entitied to cotioet in such proceeding sif expesses of foveciosure, incinding, but not Hited to. reasonable attorney’s fem,
2 costs of doCUMSHtATY evidante, adstraces and title repurts..

19. Borrowers Right to Reimsmmsa,- Notwithstanding Lander's acceieration of ihe-summs secured by this Mortgage,
mmunmnmmnnmwpmwmwummMonn.dmnuynm

e k. e

- _ fmm-aodémwdmdaapﬁbbbhw&ohmmmam.(t)mm-a:
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addresssd to Borrower -

[P
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prioe to eatry of a judgment enforcing this Mortgags if: (a)Bmmemu!smwhkthmmw-
this Mortgage, tha Nots and notes securing Futurs Advances, if any, had 0o acceieration occurred: (b) Borrower cures ail
bmcbaotmvahercovmwamnofsommcmwwdmmMoﬂpa:(c)Bonwupaysanw
expensés incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgags and io
enforcing Lender’s remediss as provided in paragraph 18 hereof. including, but not limited to. reasonable attomey’s fees: and
(d) Borrower takes such action as Lender may reasonably requice to assure that the tien of this Mortgags, Leader’s interest
in the Property and Borrower’s obligstion 10 pay the sums sscured by this Mortgags shail continue unimpsired. Upon such
paymant and curs by Borrower, MannmmowpmmwwmmmufuuMMsd
no acceierstion had nceurred.

20. Amignment of Reoms Appeintment of Recaiver. As additional security herounder, Borrower hersby assigns to

Lender the rents of tha Property, provided that Borrower shall, prior to acceieration under paragraph (8 hereof or

abandoament of the Proparty, have the right to coliect and retain such rents as they becoms dus and payabie.

Upoa accsisration under paragraph (8 bereof or abandonment of the Property, Lender shail be entitied, (o the exung
provided by applicable law, t0 have a recsiver appointed by 2 court 10 enter upoa, take possassion of and manage the
Property and to collect the reats of the Property including thoee past due. All rents collected by the recsiver shail be applied
firsz to payment of the costs of management of the Property and coilection of rents. including, tut not limied (0. receiver's
feu.monmsmmdmbhm:fea and then (o the sums secured by this Morigage. The
recetver shall be liable to acoount only for those rents actually réceived.

21. Fetwro Advascsa, Upoa request of Borrower, Lender, att.m:ommtom&mtsumm
maite Future Advances 10 Borrower. Such Fulure Advances, with interest thereon, shall be secured by this Morigage when -
evidenced by promissory notss siating that said notes ars sscured hereby. At no time shaill the principal amouat of the
indebtednses secured by this Mortgage, not inciuding sums advanced in accordancs herewith to protect the security of this-
Morigage, excasd the original amount of the NotERKRIEER, . ... .......c-tvevvevercnres

22. Mummawmmmmwmwmummm
to Bosrosrer.

3. Waiver of Velusiien and Appraissment, ammmsﬂngxdmﬂim--

In WWW,WMW%MW

-
ssed s ‘..inteioﬂ;._

STMO’IM........'-.p.p...-.-.. ‘0‘0-00‘.0..0.-90-%“3"

On this...... 1688 ... .dayof........M8%. ... ... .. ... . 198L be(mme;mc'

.hmr‘.m;#fm;......................-.zndackmﬁedpdmmdxbf

My Commimion expires: 5-3-83. Pa Oa_ g \{\b‘s\ z
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This instrament. was: prepared by:. JSIFeY. Gq $80F. .. ....co.vea....
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CITIZENS FED. SAV. 2 193
2.0. BOX 325
CROWN POINT, INDRA 15207

pursuzat e :7 -gumht' :
12 Code of Padarsl Ragulacions Section 545.6~4a

May 16 _, 19 81

*

FOR: VALUR RECEIVED, the undersigned (®Borrower”®) promisa(s)
to pay Citizens. fFederal Savings and Loan Association of Hammond,.
op order, the principal sum of _Eighet aod ceseesn=eseaNO/100
Dollars, with intsrest on the unpaid balan ' TR-F "

. . ] . g‘- o
this: Bote, until paid, at the rate of 16 & percent
per anaum. The interest provided in said Nots IoX each month
shall be added to the unpaid balance on the first day of said
month at the rate of one=twelfth (1/12} of the annual intarest
rate and shall be calculated upan said unpaid balance due as:
of the: last day of the preceding month. Principal ‘and. intsrest
shall be payable at 5311 Hohman Avenue, Hammond, Indiana 46320,

or such other place as the Note holder may designate, in consecutive-
monthly installments of Oue Hundred Tueaty Five and -wecconcescne=42/100

Dollars ($125.42 ), on the Zirst day of each month beginning '

an" - Eﬁ "date the entire balance of principal, Lni tarast and |
othsr indebtednass owed by Borrower to the: Note holder, if any,
shall be due- and payable; provided, howaver, the Borrower shall
have the-right to extend this Note for aina (9) successive- tarms:.
of three: (3) calendar years each at an interest rate determined by
the: Note holder, in accordancs with: the provisions hersof, ninaty-
days: priocr to the beginning of each successive tarm. This Note:

Sela af. @ PR ¢

' is. subject to- the: following provisionss

l. The intsrest rate for sach successive- term shall be-
determined: by increasing or decreasing the interest rate set
fortir hereinabove by the difference in the “Index” (defined
beiow) most recently announced or published as of the date of
closing and most recently announced or published aas of 90 days:-
preceding. the commencement of a successive term: howaver, the-
interest rate- for a succesgive term shall not be | sased or
decrsased more than-l.5% from the interest rate in effect during.
the previous term no more than S5V from tis initial intersst
rate sat forth hersinabove. The "Index” is the contract interest
rate on- the purchase of previcusly occupied homes, as complled
in. the- Pederal Homs Loan Bank Board's monthly natiocnal average
mortgaqge: rate index for all major lenders. |

2e The initial loan term-shall be that period of time
from and: including the day the first paymant is due under the-
terms: of this Note to the day three- (3) yvears from said days
providad, however, said initial loan: term may' be-axtendad fox-

a pericd of time no longer than six (6) calendar months at the:
option of the Association. If the initial loan term is extanded,
thep zhe. initial loan:- term shall be  that period of time from and
including: the-day- the: first paymant is. due: under: the- terms- of. this
notes to: and: including: the-rdate three- (3). veaars f{rom: said.day-
plus. the: length of any extended: period.. For purposes-of rsnevals:
subsequent: to.-the» initial lcan:term; the-renewal loan:term:
ghall.be> that pericd-of time- beginning-on-the-first day: nexe:
following: thes end.of  the- immediately preceding loan- cerm-and:
anding thres« (3) calendar years. later. If thias-note-has. an-
extended: pericd: for the initial. loan tezrm, then-as. to the £final.
loan: tarm,. the  renawal. loan. tarm-shall bhe: that period. of time:
seginning-on- the: first-day next following the end of the
immediately prsceding loan term and. ending June- 1, 1991

when: all. remaining: indebtedness: shall. berdue-and payabie..
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3. Monthly mortgage payments for each succassive term shall
be determined asz the amount neceszary to amortize the cutsctanding
balance of indebtedness at the beginning of such term, over the
remainder of the mortgage term at the interest rats detazrminsd.
for sush successive term.

€. At lesast ninety days prior to the eand of the term, oF
any successive term, the Borrower shall be advised of the intarest
rate and monthly mortgage payment which shall be in effect for
the next subsequant texm in tia event the Borrower slects to
extend the Nota. The Nota shall be automatically extended for
a. successive term, but not beyond the end of the last successive:
term provided for herein, at such intarest rate unless Borrower
rapays the- indebtedness at or p:i.oz to the end. of any term during
which suchh notice is given.

S If any monthly inscallment under this Note is not paid

when due and remains unpaid after a date specified by a notice

to Borrower, the entire principal amcunt outstanding and acerued-
intersst thereon shall at once become due and payable at the
option of the Note: holder. The date specified shall not be less:
than. thirty days from the date such notice is mailed. The Note
holdaer may exercise this option to accelerate during any default
by Borrower regardless of any prior forebearance. If suit is
brought to coliect this Note, the Note holder shall be eantitled
to. collect all reasonable costs and axpenses of suit, including,
but not limited to, rasasonable attorney'’s fees.

6. Borrower shall pay to the Note holder a late charge-
of five percent of any monthly installment not received by the
Note: holder within 30 days after the installment is due.

7. Borrower may prapay the principal amount outstanding
in wvhole or in part. The Note holder may require that any partial
prepayments (i) ‘be made on the date monthly installmants are
due and (ii) be- in: the: amount of that part of one or more monthly
installments which would be applicable to principal. Any pazrtial
prepayment shall be part of one or more monthly installments
which would be applicable: to principal. Any partial prepayment
shall be: applied against the principal amount ocutstanding aand
shall not postpone the due date of any subsequent monthly installments:
or change: the amount of such installments, unless the Nota haolder
shall otherwise agree in writing.

8. Presentment, notice of dishoaor, and protast are hezeby
waived by all makers, sureties, guarantors and endorsers hersof.
T™his Note shall be the joint and sevaral obligation of all makers,.
surgties, guarantors and endorsers, and shall be: binding upon
chem and their successors and assigns.

$. Any notice toc Borrower provided for in this Note shall
ber given by mailing such notice by mail addressed to Borrower at
the: Proparty Address stated below, or to such other address as-
Borrower mey designate by notice to: the Note: holder. Any notice-
to the Note holder shall be:given by mailing such notice at the-
address: stated in the  f£irst paragraph of this Note, or at such
other address as may have been designated by notice to Borrower.

10, The indebtedness evidenced by this Note. is. sm by
3. Moregage of even date, with term ending June 1, 1991
and-reference:-is made- £o- the- Mortgage- for rights as to acce c:;:é.cn
of the: indebtedness- avidanced. by this- Notae..




