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MORTGAGE e,
THIS MORTGAGE is made this. .. .. 2888 . .. ... ... .... day of. ..U MBY. .

19. 81, between the Mortgager, .. . .. Taommsg A, Smﬁ.ch aod, FPler ,s,, sq.:p,,, husbapd sod vifs ...

: cxisn‘ga?umthalamaf-. ...... ..the.Unizad States......... ve-, Whons sddress is......... .00 5
| . 3311 Hohmon Avesve = Hommeond, indienc4é320 veevonn...(herein “Looder”).

g WrxERRAS, Borrower is indebted to Lender in the principal sum of . . Farty . Blght Thousand andeerrre.
. SrTPPREnaeTePsERaterepensaaceseeesnn /100, . . memh:mummm:‘
,f aote dated....... May 28,.1981 ... . (herein “Note™, providing for moathly insailments of and
; interest, with the balance of the indebuedness, i not sooner paid, dus and paysbie os. .. .June 1, 2008 _......

) To SsCURE to Lender (s) the repaymant of the indebtadness cvidenced by the Note, with intsrest thereon, the:
paymem of all other sums, with interest thereon, advsnced in accordancs herewith to protect the security of this
Mortgage, and ths performances of the covenants and agreements of Borrower herein contained, and (b) the repaymest
of any fumre sdvances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein -
; “Futuse Advances™), Borrower does hereby morngage, grant and convey to Lender the following described property

® locaced in the County of.....cc..... Lok ........ seossecsnnse oo othbs Of Indiznas

{ Loe 170 Hsesther Bills. Unit ¥o.. 5, as shown in Plat Book 47, page:148:
* in Lake Coumty, Indisna-
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which hag the address of . . . $973784¢txr Flace« Scherexville,

.................................... 9 ® @O 68 30 A s b PO P P e » 0o v wo ey
»
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ToosTHEa with all the improvements now: of hereaiter-erected on the-property, and. ail cassments, rights,
f appurtenancss, reais, royaities, minerat, oil and gas rights and profits, water, water rights, and water stock. and ail
I_f fixtures now oe hereafter attached to the property, ail of which. including repiacemonts and additions thereso, shail be-
; deemed to bs and remsin & part of the property covered by this Mortgage: and all of the foregoing, together with said
M(wmwmﬂﬂmmpamaM) are tierein referred to as the “Property”.
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Len&ﬂwnmamorapp&mbhlaw Borrower shail pay the amount of ail mortgags insurance premioms in the

maaner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereom. shail become additional .
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disburssment at the rats payable from time to time on outstanding principal under the Nots uniess payment of
interest at such rars would be contrary to applicable law, in which event such amounts shail beas interest st the highest rams-
perrussible under applicable law. Nothing contained in this paragraph 7 3hall require Lender to incur any expenss or taks
any sction hereundse.

8. I!nspoctien. mmmuormmhmmmmmummdwdmm provided
mmmanBmmmmmysuchmsmmsmfymgm”m«ﬂvmumw:
nterem (n Proparty.

Iadnmofueuwhngoﬂhcl’m :mmwmamwwmmwmmm
with the excass, if any, paid to Borrower. [n the event of a partial taking of the Proverty. uniess Borrower and Lender

otherwite agree in writing: there shall ba applied 0 the sums sgcured by this Mortgage such proportios of the proceeds
38 i3 equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the dats of

taking bears to the fair market vaius of the Proparty immediately prior to the dats of taking, with the balancs of the procssds

paid to Borrower,

I the Propervy is abandonsd by Borrower. or if. after notice by Lender to Borrower that the condsmnor offers 0 maks -

12 award or sattie a claim for damagss, Borrower fails to respond 10 Lender within 30 days after the dase such notice is

mailed. Lendsr is authorizad ta collect and apply the proceeds. at Lender's option, cither to restorstion or repaif of the

Property or 10 the sume secured by this Montgage.
Uniess Lender and Borvower otherwise agree in writing, any such application of 2rocesds to principal shafl not sxisad |

or postpone the due dase of the monthly instaliments referred to in parsgraphs | and 2 hereof or change the amoumt of

such installrnsats,

16. Basrvewsr Neot Relesssd. Extension of the time for payment or modification of amortization of the sume secured |
by this Mortgage grantad by Lender to any successor in interest of Borrower shall not opesate (0 roisase, in a0y manees,
the liability of the original Borrower and Dorrower’s successors in interest. Leader shall noc be required 0 commance
procasdings againgt 3uch sUCCENNOr or refuze (0 extend time for payment or otherwise modify amortization of the sums.
secured by this Morigage by reason of any demand made by the coriginal Borrower and Borrowsr’s successors in interent.

11. Ferbsarancs by Londsy Not 8 Walwere. Any forbearance by Lender in exercising any right or remedy
otherwise sfforded by appiicable isw. shall not be a waiver of or preclude the exsreiss of any such rigit or
The procurement of issurance or the paymant of taxes or oiher liens or charges 5y Lander shall not be a waiver of
right $0 accelerste the maturity of the indebisdness secured by this Mortgags.

12. Rewmedios Comeuiative. All remedies provided in this Mortgage are distinct and cumulative 0 any other rigin
remedy undaer this Mortgage or afforded by lsw.or equity, and may be exercised concurrently, independently or successively.

13. Soccomers and Amigas Bewands Joint and Seversl Lishillityy Capdess. The covenants and agreements herein
WMM“WWMMm&MWWMdeMm.
subjece to the provisions of paragraph 17 heveof. All coverants and agreements of Borrower shall be joint and several.
Ths captions and headiags of the paragraphs. of this Mortgage are for conveniencs ounly and sre not to bs used t
iaterpret or defing the provisions herect.

14 Netics. Excapt for any notics required under applicadle law 10 ba given in another maaner, (2) any notice o
Borrowar provided {or in this Morigage thail be given by mailing such notics by cenified mail sddressed to Borrower at-
the Propety Addrese or at such other address as Borrower may designats by notice (0 Lender ss provided heresn. and
(b) any notice to Lendar shall be given by certified mail. returmn recoipt requansd. 1o Lender's address staced herein or to
such other address as Lendér may designate by notice to Borrower as provided harein. Any notice previded for in this
Mortgags shail be deemed (0 have besn given to Borrower or Lender when given in the manaer designated hevein. .

15. Uniferza Merigagen Governing Laws Ssvernbillly. This form of mortgags combines uniforma covanants for nazionad

né

use and non-uniform covenants with limited variations by jurisdiction to constitute & uniform security. instrament covering -

real property. This Mortgage shaill be governed by the law of the jurisdiction in which the Property is located, In the

event that any provision or cisuss of this Mortgage or the Notwe conflicts with applicable law, such condlict shail not afiect

other provicioms of this Mortgage or the Now which can be given effect without the condicting provision. and 10 this-
end the provisioas of the Mortgags snd the Nots are declared o be ssvershie.

1€ Bervewar’s Cagy. Bocrrowsr shall be furnished » conformed copy of the Now and of thin Mortgags at the time -
«m«umwm

. Transfer of the Preputy: Assamptien. [f all or any part of the Property or an interest therein is soid or tranaferred

wsmmw:mmmemmmmdﬂmammm
this Mortgage. (b) the creation of a purchass money secusity interest for housshoid appliances, () a tramsfer by devies,
dascent or by operstios of law upos the desth of a joint tenast or (d) the grent of any leasshold intersit of thres yesrs or less -
Ot containing an opUon 10 purchase, Lender may, at Lender’s option. deciare all the sums secured by this Mortgage to de
immedistely dus and payable. Lender shail have waivad such option to acceierate if. prior t0 the saie or transfer. Lender
and ths psreca t0 whom the Property is 10 be 20id Or transferred resch sgresment in wrnting that the credit of such |
is satisfactory to Lender and that the interest payabie on the sums secured by this Mortgags shail be at such rass as |
shail request. [f Leuder has waived the option to acceierats provided in this parsgraph (7. and if Borrower's
interest has exocutsd & written assumption sgresment sccepted in writing by Lendsr, Leader shail reiesss Borrower
obligations undsr this Mortgage and the Nots.

{f Lender exsrcises such option to acceisrats. Lender shait mail Borrower notics of acceleration in accordance with-
paragraph-i4 hereot. Such notics shall prownde a penod of not iess thaa 30 days from the date the notice is meiled within -
which Borrower may pay the sums deciared doe. [f Borrower faiis 10 pay such. sums prior to the expiration of such period.
Lender may, withowt further noucs of demand on 8orrowes. invoks any femadies pertmtted by paragraph {8 hereot.

Now-Uniroam COVENANTS. . Borrower and Lender further covenam and agree as follows:
{8, Acceierations Remedics. Excopt o previdsd in yeraaraph 17 hereul, uper Serrewer's breach of any covensut oc

zin

agrouenant of Becrower in this Morttame, incindiag the covenants 10 puy When dis 83y suma secuted by this Mormage, Lenders: .
prior to acceteratian saall masl netice to Beirower s provided in pacagreph 14 hereof specfying: (1) the breachs (2) the sctien«

required 10 cure suck breachit (3) B date, net fem than 30 days from ihe date the notice is maled 10 Borrower, by wiich such -
breock mat be curcds aad (4) that fallure to Cure zuch bresch on or before the date specified in the natice meay result in-
acceleranen of the summs secured by this Menyage, forecionuey by judicial procecding snd spie of the Proserty, The notice -
shall further inform Borrewer of the right te rvinstae after asccelorntion and the right (0 mrt in the foruciosure procesding:
1he nos-sxisioace of 8 defanit or any sther defenne of Barrower to seceieration und ferecissnms. £ the brench is nut cured oa-
or before the dote ssecified in the notice, Lender at Lender's sotion may deciare all of the sums socured by tvis Moctguge to be

; mmedistely dus und yeyabdis without further demtnd and may foreciose ihis Mortgage by judicial procesding. (.cndersad-f

be entitied to cotiset in such procoediag ail expensee of foreciceuse. incindiag, but not linsited te. ressnandis stiormey's fees.. -
and cosms of JCCHMERIary evidence, absiracts and titfe ceparte.

(9. Beorrewers Right to Reimstare. Notwuhstanding Lender's acceieration ot the sume securea by this Mortgege. .
amsaaﬂm”mnghtwm:wmﬂgmwmmemmmuMongnadm at any aums -
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Unmrorn CoveNanTs. Borrower and Lender covenant and agree as follows:

{. Paymeme of Principel sed Interest. Borrower shail promptly pay when due the principal of and interest on the -

indebtedness evideaced by the Nets, prepayment and late charges as provided in the Note, and the principal of sod intarest
on say Future Advances secured by this Morigage,

2. Fuuds for Taxes and Insuranes. Subject to appiicable law or 10 8 written waiver by Lender. Borrower shall pey
to Lender on the day monthly instailments of principal and interest are payabie under the Note. uniil the Note 1 paid i full,
2 sum (herein “Funds™ equal (0 ono<tweifth of the yearly taxes and assessments which may auam priocity over this
Mortgage. and ground rents on the Property, if any. pius one-tweifth of yearly premium instaiiments (ur hazard insurance,
pius one-tweifth of yearly premium instaiiments for mortgage insurance. if any, all as reasonably estimated initislly sod from
ame 20 time by Lender on the basis of asseasments and bills and reaonabile estimates thereof.

shail give to Borrower, without chargs, an annual accounting of the Funds showing credits znd debits %0 the Funds and the
gurpose for which each debit t0 the Punds was mads. ﬂni’unds-m.w as aiditional security for the sums sscured

by this Morigags.

if the amount of the Funds heid by Lsnder. together with the future monthly instaliments of Punds payabis prior w0
AMOUSINGNLS, INSUrANCcS premiuems and ground reats as they fall dus, such excess shall be, at Sorrower’s
promptly repaid to Borrower or credited 0 Borrower oa momhiy instaliments of Funds., If the amousms
heid by Lendsy shall not be sufficiant 10 pay raxes, assesements, insurance promuims and grownd rents as they
Borrower shail pay to Lender any amoost nscemary to make up the deficiency withia 30 days {rom the dais notics '
by Lsader to Borrower requesting payment thereot.

Upoa payment in full of all sums secured by this Morgage, Lendsr shall promptdy refund o Sorrower any
heid by Lender. If under paragraph 18 beruof the Property is s0ki or the Propesty is otherwiss acquired by Lender, l.ender
shall apply, no iater then immediately prior to the sale of the Propenty or its acquisition by Lender, any Funds heid by
Lender at the time of appiication as a credit agninst the sums secured by this Mortgags.

IR
[ beit

3. Appliesticn of Peyments.. Uniess applicable law provides otherwise. all paymeoes recsived by Lender under the:

Nots and parsgraphs | and 2 hereof shail bs appiied by Lender first in payment of amounts payabile to Leader by Borrower
undiar paragraph 2 hereot, tham 0 mtsrest payabdie oa the Note, thes (o the principel of the Noss, and thea 0 ntsrest and -
principal on eny Future Adveaces. |

4. Charges Lisan, Bocrower shall pay all 'axes. assessments and other charges, fines and impositions attributabile to
the Property which may sitain & priotity ovar this Mortgags, and lsasshoid payments or ground rents, if any, in the meanst
providad under persgraph 2 hereof o, if not paid in such mannsr, by Borrower making peyment, when dus, directly 0 the-~

payes thereof. Borrower shail prompety furnish t0 Lender all notces of amwuats dus uader this paragraph, and ia the evest

Borrower shall maks payment directly, Borrower shall promptly furnish to Lender recsipts evidencmng such payments.
Borrower shall promety dischargs say lies which has priority over this Mortgage: provided, that Borrower shall not be
required o dischargs any such lien =5 long as 8orrowar shail agree in writing to the payment of the obligation secured by
such fien ia a manner acceptable 10 Leader, or shail in good faith contest such liew by, or dsfend enforcament of such lien ia.

logal procesdiags which operate to pravent the enforcemant of the liem or forfsiture of the Propusty or asy part thereof.

All insurancs poticies and renewais theraof shail be ia form acceptabdle to Lendsr and shall inciuds a standard mortgags -

claume in faver of and in form accaptabie to Lender. Lender shail havs the rigit 3o boid the poiicies and renewals thereoL.
and Borrower shail prompidy furnish to Lander all renswal notices and ali receipts 0f paid premiums. In the svent of loss,
Borrower shail give prompt antics 10 the insirance carmier and Lender. Lender may make proof of loss if not made promptly
by Sorrower. .

Uniess Lender and Borvowar otheswise agres in writing, insurancs processis shall be spplied to restorstion or repair of
the Property damsged, provided such restoration of repeir is economicaily fessible and the security of this Morigage is
not thereby impeired. If such restorstion 6 repair is not econoricsily {ecsible or if the security of this Mortgage wouid
be impaired, the insurance procesds shail be agplied (o the sums secused by this Mortgsge, with the exoss, if any, paxd
to Borrower. if the Property is abandoned by Borrowar, or if Borrower fails 10 rmspound t0 Lender withia 3O days from the
date notics is maiied by Lender to Borrower that the insurance casrier oifers 10 settie a claim for insurance benatite, Lender -
is authorized to collect and apply the insursncs procewds st Lender's option ether 10 restoranon or repase of the Property
aor (o ths sums secured by this Morigage. ) . |

Uniess Lender and Borrower otherwise agres in writing, any such application of procesds to principal shail not exrend
ot postpons the dus dsse of the monthly instaliments referred to in parsgraphe | and 2 hereof ¢ change the amoust of
wch instaliments. If under parsgragh |8 hersof the Property is acquired by Lender. ail rigi, titie and interast of Borvower

in and {0 any insurance policics and in and to the procesds thereof resuiting {rom demags to the Property prior 0 the sais

or acquisition shall pess to Lender to the extent of ths sums secured by this Mortgags immediataly pnor 10 such saie or
acquusition.

6 Preservadon sad Msintesance of Progenty; Leaseboldn Coadominiums Planned - Unit Developmense... Borrower
saall kesp the Property ia good repasr and shail a0t cOommit wasis Of PeNER iMpaIment or deterioratioa of ths Propernty
and shall comply with the provisioas of any leass it this Mortgage is oa 2 leasetoid. ([ this Mortgage is on 3 unit ia a
condoatimum of a.piasned unK. devetopment. Bocrower shall pertorm ail of Borrowet's obligations under the deciaratoa -
Of COVEDaALs creating or govermiag the condominium of planned unit development. (he bv-laws and reguiations of the
-ondominium oOr pianned unit devetopment, and consutuent documents. if 1 concominium or piaaned unK deveiopment .
rider s executed by Borrowes and recorded together with this Morngsge, the covesants and agresments of such nder
shall be incorporated into and shall amead znd supplement the covenants and agresments of this Mortgage ss if the rider.
‘N“‘M'WQ

7. Prowctiem-of Lender's Security. [f Borrower faiis 10 perform the covenants and agresmwnts contmined in this.
Mongage, or if any actiom or procoediag is commenced which maserially arfecis Lender’s nterest in the Property,
including, but not {imited to, cmunent domain. insolivency, Code eniofTement. Of ATTRNEEMENMS Or procosdings invoiving a
baakrupt or decedent. then Lender at Leoder's option. upon natice (0 Sorrower, may make such appearsncas, disburse such
sums. and take such action &s is necessary to protect Leades's interest, inchuding, bus oot {imited to, Jisbursement of
reasonapie auomey’s fees and entry upon the Property to maks reoaws. (f Lender required mortgage insucance as a
condition of mzking the loan secured by this Morrgags, Borrower shall pay the premums reawired 0 maintainn such
;nsurance in efect uaul such time as the requirement {Of SUCH ANSUrANCS {ErMUNASES 1A accordance with Borrowers and
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prior to eatry of a judgment enforcing thia Mortgage if: (a) Borrower pays Lander all sums which would be thea dus under
this Mortgage, the Note and notws sscuning Future Advances, if any, had no acceleration occurred: () Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgags: (c) Borrower pays all reasonsble
expsnses incurred by Lender in enforcing the covensats and agreaments of Borrower contained in this Morgage and in
enforcing Lender's remedies as provided in paragraph i8 hereof. inciuding, but not limited to, ressonsbis attoroey’s fees; and
(d)BommmwuwmrmymuymnwmmmumhmdmumLendlnmuult
in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continus unimpsired. Upos such -
payment and cure by Borrower, this Mortgage and the obligations secured hereby sheil remais in full force and effest as if
no accelerstion had occurred.

26, Assigmnsut of Reats Appeintment of Recsiver. As additional security hereundsr., Borrowsr hersby assigns to
Lendar the rents of the Property, provided that Borrower shall, prior to scceieration under parsgraph (8 hereo( or
abandonment of the Propstty, have the ngix to coilect and retain such renis as they bscome dus and peysbie.

Upon acceieration under paragraph {8 hereof or abandonment of the Property, Lender shail be eotitied, t0 the extent.
provided by applicable law, to have a recsiver appointed by 2 court to entsr upos. take pomemsion of sod manage the
Property and to coilec: the rents of the Property including thass past dua. All rents coilectsd by the receiver shall be applied
first io paymeas of the costs of managsment of the Property and collection of rents, inciuding, but not limissd to, receiver’s
(ess, premiums oa receiver’s bonds and ressonable antornsy’s fees, and thes 20 the sume sscured by this Mortgags. The
recssver shail be liable to account only for those repss actually reteived.

Il. Futwre Advessms. Upon request of Borrower, LmaWsommwtueluuMmm
maks Futurs Advances to Borrower. Such Future Advances, with interest thereon, shail ba secured by this Morntgage when
evidencad by promissory notes stating thag said notes are secured heretty. At no time shaill the principsl amowse of the
indebtedness secured by this Mortgags, not inciuding suma advanced in sccordancs herewith (o growct the security of this-
Mortgage, excong the original amount of the Now sREEIBE. . . ........crvecnvveccans sons

22 mumpm«mmmmmummmmummm
to Borrower.

23, Waiver s Vaioatien and Appraiseintnt. Borrower haveby waives ail right of valuation and appraisssment.
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