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" Policy #B=390367-8 MO LD Pércy Wilson Mtge & Finance
2 .. /4% —_ 221 N. LaSalle | ~ ‘ ;
. #‘é 32 6' i Chicagc; TL 60601 , | - This tarm 13 used in connection witn |

MAIIGEQPeS NWIFeT unded the one- t0 .

R MORTGAGE #s2-053785-203 _

THIS MORTGAGE, made the 27th day of May ‘ .AD. 19 81 between
- CRAIG N. CAMPBELL | | |
pf the City 3 of Gary in the County of Lake , and State of Indiana

(hereinafter with Nis hcus. exécmbts. administrators, and assigns cailed the mortgagor). md' |
PERCY WILSON MORTGAGE AND FINANCE CORPORATION

3 corvoration orgsnized and existing under the laws of the State of Delaware and authorized to
(hereinafter. with its successors and assigns called the mortgages), business in the 3tate of Indiana

| .ot .ﬁm. | hd\vl‘iul‘-‘
ANVALI00 FINVEASNI 311!; QQVOIH =

WITNESSETH: That wheress the MOIILor is jusdy indebted to the mortgeges for money borrowed in the pnnapd
sumof THENTY-FOUR THOUSAND SIX HUNDRED :AND NO/100 4 e cus vy v

a3 evidenced by 3 certain promissory note of even date hevewith, the terms of which are incorporated heretin by reference, with
interest from date at the rate of _ seee B LTFTEEN AND ONE-HALF . :
per anaum on the unpaid baiazice until paid, the ssid principal and interest to be payabie at the office of

| PERCY WILSON MORTGAGE AND gﬁ:mcz CORPORATION | |

’ ,in C Illincis , ,
tms.znmnch%’ggiﬂmmofoﬁsﬁm HUNDRED TWENTY
AND 91/100~ e E———————— NS Y R T W !
commencing on the first day of July . , 19 84, and on the first day of each month thereafter umtil
 the principal-and interest are fully paid, except that the final payment of the eatire indebtedness evidenced thereby, if not
socner paid, shail be due and paysbis on the firstday of Tyme, 2011. - 3

or at such other piace a3 the hoider may designats in wri

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That ths mortgagor, in considerstion of the premises, and for
the purpose of securing the payment of ths money aforesaid and interest thereon according to the tenor and effect of the said. -
promusscty ‘aote, above mentioned, and aiso to secure the faithful performance of ail the covensnts, conditions, stipulations
andwuhmﬁ:mm.doabymmmmnwmdmtummm;mmfmm .
lands and premisss, situsted and beinginthe City L ' R
of Gary = - intheCouniyof Lake ~ and Stateof Indisna, to wit: -

Lot 22 (except the North 9 feet thereof) and the North 9
feet of Lot 23, Block 16, Resubdivision of Gary Land :
Compeny*’s Third Subdivision, in the City of Gary, as shown
in Plat Book 135, page 8, in Lake County, Indisna. R
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- including ail buildings and improvements thereon (o¢ that may hereaiter be erected thereon); together with Mméu b4
and appurtenances and all other rights thereunto belonging, or in anvwise now oe heresfter appertaining, R&ihe — -
and reversions, remaimder and remainders, rents, issues, and profits thereof. and ull plumbing, heating and lighting Lxtures, ¢
~ and equipment now or hereafter attached 0 or used in connection with seid premises, - = oo 2

{

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: ‘ |
L. That he wiil pay the indebtedness «s provided in suid note and this mortgage: und that he ts the owner of said peemises
in fee simpie. Priviicge & reserved to pav the debt in whole, or in an smount equal to oae or mors monthlv puviments on the
pnncipal that are next due on the note, on the fimt dav of unv month price to maturity: provided, however, that written
notice of an intention to exetcise such privilege is given at least thirty (30) davs prior to prepayment. o
<. That, in ordee more {ully to protect the security of this mortgage. he will pay 10 the morigagee, together with, and in
wddition to. the moathiv pavments under the teems of the note scured hereby. on the first day oi each month uniil the said
note ts tuilv paud. the tollowing sums: . | o
fa) An amount sufficient to pruvide the holder hereof with funds to pav the next mortgage insurance premium if this
instrument and the note secured herebv are insured. or 3 monthly churee {in fien of 2 murtzage insacance premium) if
thev are neld by the Sccretary of Housing and Urban Deveiopment, as (nilows: o
i) {1 und so fome as saud nate of rven date and this HINLPUMENT ¥re insured OF a0¢ Ceisured under the provisions
ot the Natiwonut Housimg Act. an amount satlicient to secumulate i the bands of the hoider one 11) month
prne to s sdue dater the annusl mortgage insurance frEmMim. th oriee (0 provide suen holdee with funds (o
pay such premium to the Secretary ot Housing and Urhan Dvevelopment. pursuant to the Natioaal Housung
Act, 45 anw:nded, and applicsble Regulativin thereunder: oe | : o
(I 1 and 30 long w3 sad note ot even date aad this insteument age held by the SOUEPLATY i Houmng andg Urhan
Development. « monthly charge (in licu ol a morigage tarance preaquum) wiich ~hail be m an amoung
rqual to onetweiith (1/12) oi vae-hall (Y1) per centum ol the average mutstunding vatance due on the note
cumpuled without taking o dvcount delinquencies or prepavments:
(b} A sum equal to the wround eents, if any, next due, pius the premiums that will aext become due and vaablei on .-
poiicies of fire and other hazard insurance covering the wuetguged property, plus taxes and asessments aext due on %
the mortzaged property (all as estimated by the mortgacer) fess ail sums aireaiy puid theretor divided by the numbee %‘Q .

nt months (0 viapse before one month prioe to the date when such yround rents, premiums, taxes and asessments

Aeoiaces Forrn FHAZT11BM, whicn 18 Obsoiers = _ STATE OF INDIANA - HUD-82118M £12.79)
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| mu become dquuent such sums to be held bv moru;agee in tnm to pny wd grmmd renis, premmm:. uxes. and o
- special assesements: and B
" fe) All payments mentioned in the two prccedmg subsections of thm ;ungraph aud all payments to be made under the -

_note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mocmgor ench,';. » ". .

o ,month in a single pavment to be applied by the mortgagee to the fauowmg items ift the order aet focth:
- - {I) premium charges under the contract of insuranee with the Secrewary of Housng and Urbm Dﬁe!opmeat._- :
o¢ monthly charge (in lieu of mortgage insurance premium), as the case may be: o
+{II) ground rents. taxes, specisl assessmenta; fire snd other haurd insurance- premmms:
({)interest on the note secured hereby: and - . .
(IV)amortization of the principal of said nate.

"Anv deficiency in the amount of such aggregate monthfy »pnvment shail, nnieu made good by the morwpm to '_ o "
-the. due date of the next such payment. constitute an event of defauit under this mocigage deed. In'the event that - | .
any ;mnnent shall become overdue for a period in excess of fiftzen (15) days, the morLgagoe agrees to pay s “late

L ch:rge of Nome cents ( Of) (not to-exceed fourcents (4¢)) {oe each doiht(SI)noovedun fouhe p«ryou;;';. :
of defraying the expense incident 1o handling the delinquent pavment. s

BRI . That it the totad otmapaymumwmmmmﬁ)dmmzmwMMW‘}f RIS
ofptymmuacmaﬂymuythcmonmxorgroundrm mnamnsammmumuam»:j
~be, suchexcess, if the loan is current, at the optioa of the mortgagor, shall be credited on subssquent payments to be made by~ - ..

 the mortgagoe, or refunded to the mortgsgor. If, however, the monthly payments mads by the mortgegor undes{djofpares” - -~ '

mzpmedlag:iunnotbcmﬁhienxtopaygoundmu.mmdamuaﬁmmpmmammm.,.~~~. .

be, when the same shail becorme due and payable, then the mortgagor shail pay to the mortgages any AUMoOuUnt necesiary to ..~

'»mktupmdcﬁdmyonotbeimmedaawheapqmo{ammmu.mmmmm' o

- shall be dus. Kummwmmmmmmummmmmmmmoftham»

~ cured hereby, full payment of the entire indsbtedness represented theceby, msmmmshﬂ&mmwmmcm:of«,{ L
| Asudlmdebwdmaeditmmmtotmwaﬂmmmmmmoﬁﬂofmzmr._‘_j.:. o
of which the morigagee has aot become obligated to pay 1o the Secyetaty of Housing and Urban Dewelopment, andaay .

- balance remaining in the funds accumuiated under the provisions of (b/ oc paragraph 2 hereof. If there shail be a defsult” .
- ‘undet any of the provisions of this morigags resuiting in 8 public sale of the premises covered hersby or if the mortgagee -~ .
. acquires the propesty otherwiss aiter defsult, the mortgagee shail apply, at the time of the commencement of such proceed- - .~ .

| 1mgosnmmmmammwmmmmmmmwm{uof{r;

- paragrsph 2 pmdhgnamdhnm&cm:dpmdmmmwmﬂmmwm- R

. wdjust any psyments which shail have been mads under {s) of said pangraph. BN

S 3 Thuhcwdlpayaﬂuxu.muwammmdotbugomtdwmmpdcbmﬁmummA-f'.f."ifi"-}‘. S
~ for which provision bes aot been mads hereinbefore, mdude&dtdmithowmmthemwthbwﬁ SR

promptly deliver the officisl ¢eceipts there{or to tha said mortgages.

S. That he will take reasonable care of the mortgaged premises, mmmmanammma;g

. _umdmmm“ummmammmmmemmmumneo-m-e-*",..‘
or permit no waste, and do no act which would unduly impair or depreciate the value of the property sseocunity. . -~ -

~ 6. That he will knpmnmnmumwmumm&dmwmm umduunyhelﬁf,_"
| required from time to time by the mortgagee against low by fire and other hasards, casusitios and contingencies insach -~~~

- amounts-and for such periods as may be tequired by mortgegee. and will pay prompdy, when dus; aay premiuces om sich

' . insurasce for psyment of which provision has not been made - hereinbefors. All inssrance shail be carvied: in companies -

~ approved by mortgagoe and the policies and renewals thereof shall be held by mortgagee and -have attached thereto loss = -
- paysble clauses in favor of and in form acceprable to the mortgages. hmtdhmvﬂmmmh

" mail to mortgagee, and mortgagee may make prook 6f loss if not made prowptly by mortgagor, and esch insumance company =

. concemed is hereby suthorised and directed to maks payments for such loes directly to mortgagee instead of to mortgagor

~and morntgages jointy, and the insurtnce proceeds, or any part thereof, may be applied by mortgagee at its option eitherto.

_ the reduction of the indebtedness hereby sécured oc to the restoration or repair of the property dameged. In event of
foreciosure of this mortgage or other transier of title to the mortgaged property in extinguishment of the indebtodness . .
secumdbmby,ailnght.mhmdmnre-tofthemﬂmumdtoavamgohaa&mmim“p.mﬁ.j} o

purc!mecorgnnm. -

ThtmmM%W&ummMmmmﬂyewbﬂhmmm‘ S
- ofthetbunetoimle to d»abou-dumbedredm&e.wgethﬂwuh interest thereon at the vate sot forth in thenota -
. secured hereby, shall become a part of the debt secured by this mortgage and shail be collectible as such.

8. Thu:fdefulthemdomtheplymenofmyoidunmnﬂmpmdedformwzhmﬂmm

r,.'Wnn.ﬁnandoth«hudmmm.Mmmum.w:nmm:oitb&dmoimewbknp.- :
the buildings on said premises and those (0 be crected on ssid premises, or improvements thereon, in good repair, ssid

mewmﬁmmWmdhwmmhw&mnmmmnmf

- desm nocemary property mwthewommdmymnpadduﬂbeaimthulaaonnnmmm
. morgage. m{b&foﬁhmh.mthmtermuﬂwmsenorﬁ:mthemmmmﬂpad.

9. That shouid the proceeds of the loan made by the mortgagee to the mortgagor, thcreplymmt‘whchuhmby*“

secured, or any part thereof, or any amount paid out oc advanced by the morigages, be used directly or indirectly to pav oif.

discharge, oc satisfy, in whole or in part. anv peioe lien or encumbrance upon said premises above deseribed, or any part -

. théreof, thenthamngageemﬂbemuogtmmmv adeudeby&ahoMot such lien or encumbranics.

10. That should any defauit be made in the psyment of the instaiiments provided for in paragraph 2 hereoi. orin the :

' pcttommec ot any other covenant in this morigage or in the note secured . hereby, when the same is pavable or the time ol -
- performance has srrived. as. above orandcd then ail the remasnder of the aioresaid principai sums with ail arrearanges ol .
~ interest, and sumi pavadle pursuant 10 the provisions nereol, simil. ut the votion ot saia mortgagre, ‘become immediatelv . |
' . payable, and the mortgagee shall have the ngit to foreciose this mortgage, anvthing hereinbeiore or m said note contained 10

the contrary. notmthaundmg. -and any iailure (0 exercise said opion shall not consatute a wmm or the ngm ;o exercise the

_ same ¢t any other time. - .
~ 14. That shouid Mmpwxomtmamoam e wsgituted. themottzueemuaopiv {or the appomcmentot a
recriver (and the mostgagoe herebv ronsents (o the zopomtment of u receiver if there has been anv defauit in the per-

lormance of aay nf the conditions of this mortzage), and such recetver 1s hereby authorized m take pisdension ni the reai -

=state above described. cpiicct anv rentai, dctrued or to accrue. wirether in monev or Kind. for the use ur nccupancy of smd

- premises bv any peon, "firm or corpurstion. or may et or leuse sasd premuses o anv part thereot. receive mmu income.
and profits thereirom, and hold the proceeds subsect to the orders.ot the court, or the judge thereot, tor the beinelit ol the

mortgagee, pending the finat decree in said proteedings, and duringany petiord allowed by law foe the redemption from any -
_saie ordered in said cause, and said receiver may he appomted irreapective of xhev:iucot thewdpmmonuade. -
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quscy 10 seeure or discharge the indebtedness due or to become due oc the soivency of the mortgagors. In the event ot a de-
fault in any of the ronditions of this mortgage the moeigagee 18 aiso expresly given the right to take pomession of and hoild
the mortyaged premises with or without process of law and eoilect the rents 2nd profits thereirom, applying the sume to the
charies and payments due under the conditions of the mortgage so long as a detauit shail continue, and such taking possession
shail in no wav waive the right of the mortzagee to foreciose this mortgagee because of a defauit. A
12. That if the premises. or any part thereof. be condemaed uader any power of eminent domain, or acquired

for a public use, the damages. peoceeds. and the consideration for such acquisition, to the extent of the fuil amount

‘of indebtedness upon this mortgage, and the note secured heraby remaining uapaid, are hereby assigned by the

mortgagor (0 the mortgagee and shail be paid forthwith to the mortgage? to be applied by it on account of the in-
debtedness secured hereby, whether due or not. | : o

13. No sale of the premises hereby mortgaged and no forbearsnce on the part of the mortgagee or its assigns and no
extension of the time {or the payment of the debt herebv secured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the mortgugor hetein either in whole or in part. :

14, That any person, firm or corporation taking a junior mortgage, or other iein, upon sasd real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the matunty of the indebtedness hereby secured without
ublaining the consent of the holder of said junior fien and without the lien of this mortgage losing its priority over any such
junior lien. ' ' ' | | . - -

15. That in the event the property pledged by this instrument is sold under foreciosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee wiil be entitled to a deficiency
udgmem. :

: 16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insarance
under the Nationai Housing Act within 6 months from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Deveiopment
dated subsequent to the § months time from the date of this mortgage, declining to insure said notesnd
this moetgage, being deemed conclusive proof of such ineligibility), the mortgagee or the hoider of the note may, at its op-
tion, declare 2il sums sscured hereby immediateiy dus and payable. -

[t is specifically agreed that time is of the essence of this contract and that the weiver of any options, or obligations
secured heveby, shell not at sny time thereafter be held to be an abandonment of such rights. Notice of the exercise of any -
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums pavabie herein
shall be without relief from valuation and appraisement laws and with reasonable sttorney 's fees, | S -

The covenants herein contained bind, and the beneiits and advantages shail inure to. the respective heirs, executors.

- administrators, succemors and assigns of the pasties heteto. Whenever used. the singular number shail include the plural, the ’

plural the singuier. and the use of any gender shall include ail genders. . |
(N WITNESS WHEREOF, The said mortgagor has hereunto set = 113 hand

..(a

4;!’ L

St

tis -~ 27th ‘*‘,‘?05'. May .9 81 7R ’ l v &
o - f tnadV /o .

The form of this instrument was prepared by the Office of the General Counsei of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted bv or under the direction % eonard Niepoko 3 ‘

STATE OF INDIANA, |
COUNTY OF LAKE )L “
Beforo ms, the undersigned, Sherrdil J, Tokarsid , an official
of Porter: County of the State of Indiana, on this 27th - day
of» B ,m,;_.: » 19 81 personaily appeared Craig N. Cmbeu

meiedged tlse-;{eeunon of the foregoing mortgage.

-+ Witness my hand'and oificial seel the day and vear i2st above written.

i

. S | . Sherril F/fudersici
e eeee - | 4 ;0T PUBLIC .
My commission expires 0/25/82 : ARY -

Resident of Porter County, 1N

~ Recewed {or record this- . dav ol 19 it Yelook M. and recorded in Morts e Ree
cord at pages ot the recocds of - (Councv, Indiana. Morigage
Recorder of County, (ndiana



