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._of thg - Cit‘l S o{ Gary e mmcomw Of Laka mmmﬁw
_'(lmemafmwtth thew hm.exmtou.admxmmm aadmgmnjbd memggg), s T e Ty

.-~:ﬁ;“--’acomwonommd and existing under the laws of the State of lndiam s :
jgef'(hmafmmmmmmdmanedmmm). i TR e

me pf=e==eme==TWYENTY=SIX THOUSAND, ONE HUNDRED: FIFTY AND ‘NO/ ‘W"“”'""“‘"“"‘T“'

f—,{u mdenad ’by 2 eertam pmmwy aon ofevcn date hezmth the mof M are inuomomed mw«fm, wtth
. intarest from date at the rate of  =====m=me===f | FTEEN-AND ose-m.r----—-----------««-

. .’.-- - '“‘-‘.m-““-mnbﬁ“mdm---omm“-'ﬂw m .( 5 %)’ i j,-

: '--f_;';p«mm on tbo unpad balemo unm pm,da md Mwhm ;c bo payabk at unomcs of Lakc Mrtqaqo

) or 3t such other. phaamhounmy dmw in vmting. in monthly instaliments of...mgg mupggu ;ag-n.g"i

mmmg on the fist dayof . . July: . ;1981 and on the first day of eadm\umh dmufnr untﬂ
A -thc pmupai md mm m fuﬂy paid. cxcapt that thc fM pnymsm of dauuiro mdcbm evidenced thereby. if not-

:‘ the purposs of securing.tha psyment of the money aforesaid and intatest thereon 1

mmmwmmmm Cley L o e

- o ‘,and eqmpmnt‘now or. heaeaiter atuched to or med meomeeuoa mﬂ\ uid pmm |

" and agreements hersin contained, does by tiew premaits, morigege and warARt unto the mortgages. ai the following described
L _"im f“ simple. Privilege is resetved to pay. the debtin whole, orinan m:ntequdzoonvor more moathly pmnondn ‘
.. principal: that are-next due on the note, on- tbe ﬁm day: ui any moath prioe to tuety: p«mdd howcwr &hat wnm . ‘
L :mmee of an intention to exmue sueh ptmieqe is gm:a at ieqst dmtv (30) days | pnor wmvirmem. T SN SR

e '“_{;’ .:_i.'{ui-dmon to, the momhhr wm under the terms o me no(e m«ed hmbv on cha nfst dav ol ueh-‘mnth untd thatud
3 '?"ﬁownmuvpaaﬁ ‘the touomug sums: - . '

il 4 1+ wvey

g nm hﬂn n reveTy m camncnon um;‘;\
mnm anw.a undor thl ane- L et S
- four-tamiiy Wﬂi mNm R e

MRTGAE“;

rms MORTGAGE madethe © - 2TEA dayof May- o A.D. 19 81 betm
©SMITH INGRAM R, AND. ooaomv L. INGRAM, ausband and wtfe |

..“ - " J‘
- .
“‘0 ',". 3' PN -.b"a

h m713

LAKE MORTGAGE COMPANY, INC.”

'WITNESSETH: That wheréds the’ ‘morgagor is justy mdebted to zhtmngngu [o( money bommed in the ¢

- __..‘”‘-?-.:.-m“‘m-,.--.,--_.-fé-‘,.-“-d'_-.,.?-béf"“- Doﬂm (; 26 9 i SOQQD

company, Inc. R n . ZGary; indisna

Aﬂo 26 , 1 oo.o-..oc---o--”...-.- mnmmnug.m {s 3“ ' 25 )’ :

Ordinty todutmnad eifmofﬂum;
-note, shove mentioned, M&wm@fmmmdmmmﬁ.

NOVI mmmmmmmm ‘!‘!utthn"'

a0
,'a

"Lozs 35 and 36 :n Block 1 in South Broadwav Land. Cmm‘s r-':f;a*s_qg’
" 'Broadway-Add{tion:ta Gary, as per plac thareof, recorded.inm Plat BoolE 9
paga 2, in tha cfftc& of the aacorder of Lake couatv, Indiana. et

£ EEPIN ,3 .‘.fo. “!' ‘.. --.
RS Y Dd‘ d':e;: i3 ,z.. Sranarato, Thms
SR ’*."m vw °t. ;,‘ i

- AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: -

L. That he will pay the indebtsdness 4 provided in asid msts and this mortgage: nd that he is theomofsnd préviides

-3, That. in veder move fullv: to protect.the security of this: morigage. he wiil pav o the. ‘mortaagee. cmheg "ith.md n --';g;

“/a} -An amount sutlicient to. ;mmde the- hotder hﬂem vuth ﬁmds to pnv the next mortme mmmec pummul zl tlm'
 insteument and the note srcured hereby are tsuted. ut a monthlv e :harge (in heu m a f
 they are-held by the-Sevretary of Housing and Urbiin l)vwiopment. usqollows: . oL
A /“ H aud so imu as suith aete of mm d.uc und this: mﬂrumem are mmfed or m mm uud«u’ th .A?MW i}; -
L of the National Housig: Act, i wmoynt, sutficmnt o am:umuhh- n the hmds ol the iw%deroué (1) -month’
" ;mor o 18 rlue date:. the: .mmut morigage mmirance oremium. in mdc-r 10 pmwde such bok!ver w;lh mnds to‘

p.w mch pn:mwm 10 the Sevretary oi Housing und hdum menpm: pursnum ';“ :

\«-t g amrndrd. aud appiwable Rmﬂutwm t!wrrmnim- m-

e to. mn--wvmh (17 l "”: m mn--mif IVz)per ccmum uo the nxmae umstandmz i»ahnu: due nn’ché note.
e umpuu-d wuhzmt ukm" mm au'mmt tk-icmmencms or an-pavnwnu T :

: Rm Fm snaanw mnomomc
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wiil become-delinquent, such suma to be held by mortgagee in trust to pay said ground rents, premiumt. taxes. and
special assessments: and
fe) All payments mentioned in the two preceding subsections of this paragraph snd ail payments to be made under the
~ note secured hereby shail be added together and the aggregate amount thereof shall be paid by the mortgague each
month in a singie payment to be applied by the mortgagee to the following items in the order sec forth: |
{{) premium charges under the contract of insurance with the Secretary of Housing and ’Urhut Drvdopmem, |
or monthly charge (in {ieu of mortgege insurance premiumy), as the case may be: :
(1I) ground rents, taxes. special assesaments, fire and other hazard inmirance ptemmmt.
- {lll)interest on the note secured hereby: and -
~ (IV)amortizatioa of the priricipal of said note.
Any deficiency in the amount of such aggregate moathly pavmem shtll uniess made good by the MOCLEAZOr PAOT to

~ the due date of the next such payment. constitute an event of defauit under this mortgage deed. [n the event that . -

any payment shail become overdue for a periad in excess of fifteen (13) days, the mortgagor agrees to pay a late

charge” of four cents ¢é) (not to exceed fout cents (44)) for each dolhf ($1) sooverdue. for the pm'po-e

of defraving the expense ifitident 1o handling.the delinquent payment. .
3. That it the total of the payments made dy the mortgagor under (3 of paragraph 2 preceding shall exceed the amoumt

- of payments actually made by the mortgages for ground rents, taxes Of asISIEMeNts Of NSULANCS premmums, as the caas may

be, suchaxcess, if the ivan is current, at the option of the martgagor shall be credited on subssquent payments to be mads by
the mortgagor, or refunded to the mortgagor. (f, however, the moathly psyments made by the mortgagor undst (3/ of pare-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and sasesenents and insurance premiums, as the case may -
bs, when the same shail become dus and paysble, then the mortgagor shail pay to the mortgages any amount necessary to -
make up the deficiency on or befors the date wirent payment of such ground refts, taxas, asseasments Of IOSUIANCE preTMUMNS
shall be due. If at any time the mottgagor shail tender to the mortgages, in accordancs with the provisions of the note se-
cured hereby, full payment of the entite indebiedness ropresented thereby, the mortgagee shail, in computing the amount of
such indebtedness, credit to the sccount of the mortgagor all psyments made under the provisions of {a) of paragraph 2 here-
of which the mortgages has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumuiated under the provizions of (5} or paragraph 2 hereof. (f there shall be a defsuit
under any of the provisions of this morigage resuiting in 3 public sais of the premises covevred heredy or il the mortgages

- acguires the property otharwise after defsuit, the mortgages shail apply, at the tims of the commencement of such procesd-
ings or at the timd.the property is otlierwise scquired, the balance then remaining in the funds accumuisted under (d) of

MmemgawmmcmtofpmdquaMummdmu,m“M
adjust any payments which shall have been made under {a/ of said paragraph.

. Thathcmﬂpnywuxamemﬂwmandomcmuwwmﬁnuww
fotvhnchpmhaaocbmmdchnumhcfm,mdmdefmltmﬂhommpcvthem.udthnhcwdl
promptly deliver the official receipis theretor to the said

S. Ththevﬁmmmofmemnggadm mdthbumwmwﬂm&emm

as. good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; andthnhevnnm- |

or permit no wasts, and do no act which wouid u=duly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereaiter erected on the mortgaged property, insured as may be
required from time to tims by the mortgages against loss by fire and other hasards, casuaitivs and contingencies in such
amoants and for such periods as may be required by mortgagee, and wiil pay prompdy, when due, any premiums on such -
insurance for payment of which provision has not been made hereinbefore, All insurance shall be carried in companies
approved by mortgagee and the policies and renewale thereof shall be heid by mortgagee and have sttached thereto loms
payable clauses in {avor of and in form acceptable to the mortgagee. In evont of loss mortgagoe will give immediate notice by
mail to mortgages, and rmorgagee may make peoof of lose if not made promptly by mortgagoe, and each insursnce company -
wmeduhaebyaudnmedmddmemdwmhpaym{ormchb-dmwwmﬁdmm :
and movtgagee joindy, and the insurance proceeds, or any part thereof, may be applied by mortgagee at ita option eithee to
the reduction of the indebtedness hereby secured or to the restorstion or repair of the property damaged. In event of
foreciosure of this mortgags oc other transfer of title to the mortgaged property in extinguishmont of the indebtedness
secured hereby, allﬂght.utlemdmtuuoithemtgngotmmdwmympohuutheamfmwpa-mtho
pmhaerorgnam.

t mtnnmpmm;whmmnmmmw mmmmﬂyexpeaddforthmm
o(theabatuetofmhtothenhondamhdredmu.togethermhmmmthmaduauntfor&m:me
sscured hereby, shull become 2 part of the debt secured by this mortgage and shail be collectibie as such.

8. Tha:fdefaultbemndumthepaymofmofthemllmumvﬁedfummhzbu»fformn.‘

_ asseesments, {ire and other hazard insurance, and mortgage insurance. or in the event oi the fuhnofthewmkeep

the buildings on said prevmses and those to be erected on said premises, or unprovements thereon, in good repair, said
mortgagoe may pay such taxes. ameasments. mortgage snd hzzard insurance. fake such repaire as in its discretion it may
deemneeeauvpmpedvtopmenmmmmdmsmwpddnubentumtmonanhmwm'
moctgage, payable forthwith. with interest at the rate set forth in the note secured hereby unti paid. -

9. That shouid the proceeds of the {oan made by the mortgagee to the mortgagor, themmtwhrchuhmbv |
secured. or any part thereof, or anv amount paid out or advanced by the mortgagee, be used directly or indirectly to pavoff,

' discharge. or satisiy, in whole or in part, any pnorheaorencumbrmceupoumdpremmabovedwlbed or any pert

thereof. then the mortgagee shail be subruguted to anyv additionsi securnty heid by the holder of such {ien of encumbeance,

10. That shouid anv defauit be made in the pavment of the instailments provnded for in paragFaph 2 hereof. ur in the
performance of any other covenant in this mortgage Or in the note secured hereby, when the same n pavable or the ttme ot
performance has arrived. as above provided. then all the remainder of the aforeasid principai sums with ail arresranees of
interest. und sums pavible pursusnt to the proviaoas hereot. simil, ut the ootion of said mortgagee, become 1mmediateiv
payabie, and the morigagee shail have the nght to {oreciose this mortgage, unviiing hmmbe!orcm in said note contained to
the contrary notwithstanding, and anv failure 10 exercue said option shail not constitute 3 waiver of the right to exercise the
same at any other time. ‘

{1. Thac shouid proeeedmp to focedon this monzage be instituted, the mortgages may appiy for the appomtmt of a
receiver (and the moctgagor hereby consents (o the appointment of a recewver if there has been any default in the per-
tormance of any of the conditions of this mortgage), and sucn receiver 1s heretw authorized to take. POMrsaoa ot the resl
cstate above descnibed. collect any renial, accrued or to accrue, whether i monev or hind, {or the use oc o cupancy ol sia

premuses bv anv person, lirm or COTpOration, ue mav let or iecase said DreMIses e anv part theteot. receive the rents, income
"1nd protits theretrom. and hoid the proceeds sutweet to the orders of the court, or the juidge thereot. {or the benetit of the -

mortgagee, pending the final decrse i1 said proteedings, and during any period allowed by law for the redempuion from any
sule ocdered in said cause, and said recerver may be appointed irrespecuve oi the value of the moru;aged property or its ade.
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quacy Lo srcure or discharge the indebtedness due or to become due oc the solvency of the moetgagors. {n the event ol 3 de-
fault in anv of the conditions of this mortgage the mortgagee is also expremly given the right to take possession of and hoid
the mortzaged premises with oc without process of law and collect the reats and profits therefrom, applying the same to the
harwes and pay ments due undee the conditions of the mortgage so long as a defauit shail coatinue, and such taking possession.
shall in no wav waive the right of the mortgager to foreclose this mortgagee because of a default.

12. That if the premises. or any pact thereof, be condemned uader any power of eminent domain, oe acquucd
for a pubhc use, the damages, proceeds. and the coasideration for such acquisition, to the exteat of the {uil amount
of indebtedness upon this mortzage, and the note secured hereby remainiag unpaid, are hereby assigned by the
mortgagor 10 the mortgagee and shall be paid forthwith to the mougnge- to be applied by it on accouat of the ine

debtedness secured hereby. whether due or not.
13. No sale of the premises hereby mortgaged-and no (orbearance on the pm of the mortngec or its uugm and no

extension of the time for the pavment of the debt hereby secured given by the mortgagee of its amigns shail operate to

reiease, discharge, modify, change or affect the originai liability of the mortgagor herein cither in whole or in part.

14. That any person, tirm or corporation taking a junior mortgage, or other lein, upon suid real estate, shaﬂuked\ewd
lizn subject to the rights of the morigagee herein 0 extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing m priority over aav such

jumor lien,

15. That in the event the property piedged by this instrument is sold under foreciosure and thcptoeeeda are insufficient

't pay the total indebtednes ewdeneed and secured by this instrument the mortgagee will be entitled 1o a deficiency

judgment.

16. The mortgegor further agrees that should thuwtgugemd the note secured hereby not be eligible for insurance

under the Nationsl Housing Act within 4 months from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing snd Urban Development
dated subsequent to the 4 months txmcfromthcdauofdmmdochnqwammdmw
dmmnmbmngdumdeoudmmfofw&mdwuy),ﬁnmmmthchotderofthenoee may, at its op-
tion. declare sll sume secured hereby immediately due and payable.

It is specifically agreed that time is of the esence of this contract and that the wmofmyopmorobw

secured hereby. shail not at any time thereafter be heid to be an abandonment of such rights. Notice of the exercise of any

option granted to the mortgagee hetein, or in the note secured hereby, unotteqmdwheglmf\ﬂmmnbhhm

shall be without relief from valustion and appraisement laws and with reasonable attomey s fees.

" The covenants herein contained shail bind, andthebeneﬁumdManmmto.dnmmehem.emm '
" administrators, successors and -assigns of the parties hereto. When«erusnd,themngnhnumbuduﬂmdudothephnl.tht
~ plurat the singuiar, and the use of any gender shall inciude ail genders. |

[N WITNESS WHEREOF. The said mortgagoe has hereuntoset  their hand 5  andseal s

this | 27th ‘dayof 1 ~ May- o ,1931 | o
Smith ingram-Jr.

The fomofthnmmmﬂtwupremdhvtheOfﬁuofdquaﬁCoMofﬂanmtofﬂmmdUtbea

Development.:mdthemundmthcbhnkwmtheimuamautedbvormdathcdmmaof Petar S. Briggs

STATE OF INDIANA.
- | | Py
COUNTYOF LAKE | f
 Before me. theundemgned Hilliam T. Stines | - , an official
ol Lake- County of the State of Indians, on this 27¢h ‘ day
of Hay- . 13 81, personaily appemd Smith ingram Jr. and Oorothy L. ingram

Husbmd and Wife and

acknowiedged the execution of the foregoing monm
Witness my hand and ofﬁcal sesl the dav and year iast above vmtten.

Willfam:T, Stimsa.’"fﬁ“‘““‘i Wotary PUBTIC

\ly commueion expires  3-21-82

-County of Residence:lLake:

Received for record this davot i9 at O'clock M.. ana reeordédin Mong.gé Res
rord at pages | of the records of | County, Indiana. | o
Recorder of " County. Indiana
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