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THIS FORIA 1A SSEN APPROVED 8Y THE (MOIAKA STATE AR ASSOCIATIOM FOR USE 8Y LAWYERS ONLY.' THE SFLICTION OF A iﬂlﬂ O'
IMSTRUMENT, FILLING N SLANK SPACES, STRIXING QUT PROVISIONS AND INSIRTION OF SPECIAL CLAUSES, CONSTITUTES TWe rRACTICE OF
LAW AMD MAY ORLY R DONS 2Y A LAWYTIR

Raoksn REAL ESTATE MORTGAGE

a thet Norma Warner

of 6611 Weat 25th Avenue, Gary, Indiana as MORTGAGOR;

Meortgoges and warron®s te@ - Spangler, Jennings, Spangler % Dougherty, P.C.

L]

of 8396 Mississippi Street, Merrillville,

the following real estate in | | - County

State of Indiana, to wit:

8 Lot 19 Block 1 in A A Lewis and Companys' Oakwood Subdivision
]  being a subdivision of part of the West % of the Southeast

$ of ssctica 14, Township 36, North Range O West of the 2nd
P.M., as per plat thereof filed in Plat Book 23 p 5§ in the

Office of the Rscorder of Lake Coun‘ty Indiaua A/K/A 6811
West 23th Ave,, Gary, Indiana.
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tions end stipulations of this agreemaent and:
A To secuve the peyment, when the same :kdl decome due, of the follomnng indebladness of even date hervewnth:
A promissory of even date in the sum of THREE THOUSAND ($3,000.00)
DOLLARS

Indiara, as MORTGAGEE,

with mmatkcrm of L0  per cent per anaum computsed annually THESRTRAREIPNSE NN

BXEXAINIICPNITIAWK i the payment of any moneys i be pad on this obiigation but with interest at the rate of
cight per cent per anmum compuied seri-annuaily during such period whan theve shail bs any delinguency or defauit in the

paymant of any monsys to be paid on tiis obligation and to be computed Lo the next interest period following such de- '-

linquancy or defauit, and said rate shail continve to be pad until ali delinquencics and dejauits are remooed by the begin-

ning of a succesding intevest period, all withowus relief from Valsation and Appreiserment Laws, and with attorney's fees:

B Alto securing amy remewal or extemsion of such indsdtednmess;
C dlso securing ail future advemees to the full amount of this mortgage:

D Alw securing ail indsbtedness ov liabnlities m:urud by the Rolder hareof for the m of this security or
‘or the collsction of this mortgage.

o Mortgcgor agrees 10 pay to Mortgagee, in addition to the reguiar pavments, an amouns in equal monthly inscaliments

which wnil cover fulure paymsenis of taxes. insurancs and assessments againss iaid real estate: zna these pavments siail con-
;titute a trusi fund out of whsch all future taxes, :nsurencs ana assessments siail be paid by Moregages 1o far as i shall

cover such vayments, and any deficiency shail be vaid by Mortzagor as and waen the payments secome duc, and any per-

manens suroius shall be credited to tie prmeipal.

.iforzgcgar 1urtlur covenants and agrees as toldows:

{. To keep ail buildings, fixturcs and imovovements on ;aid premises. now or iereafter crected thereom, ind ail

rquipment aslached to or used in connection wih the fixtures an iGid yremuses nerein mortgaged insurcd against loss or
Jamage by jire. windstorm gnd extended COVETAgE In SULR SuMS und WIR SUCR INSUTETS a5 may e aPproved by Mortgagee
as a further security for said indebtednass, which insurance policy or policies shail carry a morigage ciause with loss pav-

able to Mortgages in form satisfactory io Mortgagee to d¢ dciivered to possession of Morigages to be heid comna-drg\

through period of thr existence of said indedtedness or anv portion thersof.
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2. To exercise due dicigence in the opevdiion, munagement and occupation of said real astass and the unprovemnis
thereon and not to removs or suffer to be removed any fixtures and/or appliance, now or heveafter placed on said premises;
and to keep said real estate and improvements thareon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which unll impair the security of this mortgage nor any
tHlegal or immoral acts on said premises; znd Mortgages shall have the right to inspect said premises a¢ all reasonable times.

3. The holder of this obligation may renew the same or cxtend the time of paymaent of the indebtadness or any part
thereof or reduce the peymenis thaveon; and any such renewal, exieniion or rcdumon :haﬂ rot reisass any nukcr endorser.
or guarenior from any liabdity om saul obligation.

4. No sale of the premises haveby mortgaged or extension of time for the payment of thé debt hersby secured shell
operate to reisase, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this movigage by Mortgagee or his assigns, withous the consent of the holder of any jumior lien or emcum-
brance, shall not operats to cause a loss of the priority of this mortgage over such junior liem. Moﬂgcg« shail be suovo-
g&cdwmmnwcmmwwadmmmmwyum& :

5. In case amy part of the premisss is appropriated undsr the power of eminent domain, the sntire amount pdd—’ for
said portiom of the premisss 50 appropn’cud shall be paid to this Mortgagee.

6. It is agreed thas tims is the essemee of this agreement and that, in :mofdcfu&atkcmdmwv
ment when the same shall become dus and payabls, the holder of the note and morigage may, at Ais option, desiare &l of
the debt dus and payadle, udayidmtocm:&dop:wa:hdlwcmcmofnﬁtbmclu:anc
at a latevy dats. IR the cvens amy procsedings shall be instituted on any junmior lism or encumbrence cgeinst said resl estate,
then the Mortgages herein may immediataly declare this mortgage dus ard payabdle and instituse such procesdings as msy
be nocessary to protess his interast. The lien of this mortgegs shail include ail heating, plumbing end lighting or other fix-
(ures now or hevesfisy aitached o or used in commection with said premises. -

7. Im case of delinguency ov dsfeuit in cny payment required s this mortgege and the institution of foreciosure
procsedings thereundss, Mortgages is expressiy suthorized 2o <cause @ continuasion of the abstracs of titls at the expense of

'Moﬂmta:mmcosdwwnafmnucaxmcda&cofmdcaumammm:wmwﬂy:wfwcm

ation of the abstract of tizls to the said real estate, togather with intevest thereon at the rate of sight pev cont per snnum,
:Mb«mepatofﬁludsbtumdbydmmnmudwlhcuﬂc a3 such; and in case of foreclosure end purchase of
:adndamcpwmw:ad{mdmnbythckoidcrthcrcof,thcabmm#mhadmmwwh-

the absolute property of the Mortgagee.

8. In the ecent of such foreclasure, the AMortgagee, or his assigrs, may apply for the cppointment of & receiver,
whick receiver is hereby authorized to taks possession of the said real estats, collect the rants, income or profit, in money or
i kind, and hold the procssds subject to the ovder of the court for the benefit of the idortgages pending foresiorurs pro-
ceedings. Said receiver may be appoinied irrespective of the valus of the mortgaged mmar 8 adequesy Lo sesure or
discharge ths indabsadnass dus or to becoms due.

9. Alltamaf:hcmongmdzdlbeémdmgoncuhmdaﬂmmnmmn:hpof:adndm.audl'
as upon ail hetrs, executors, admirisivators of Mortgegor or 1ucCoITOTS IR CWRETIAIP.

10. Additionat Covsnanis: TO Secure promissory aote of even date.

Stare of indiana, LAKE snty, 382 Dated th!e.__..ds ay ~°f-———--—{&‘/, 193)
Befora me, thy undcrsigned, s Notary Public in anrd for said County I | '
and State, this  Jali  day of T bwmser it 1950 Norrrmer Lo ns o
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COPYRIGNT ALLEN COUNTY INGIANA BAR ASSOCIATION, FESRUARY, 1997 (REVISED 8/79)
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