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) - THIS INDENTURE WITNESSETH, that THURMAN ROSS and MARY KNG m' S AR
| | husband and vufe. |

\ of the City of Easgt Chicsgo, Cowumvty of lake

and State of Indiana (hereinafter with theiy  heirs, executors, and administrators, called the morte =
gagor), Mortgags and Warrant to FIRST NATTONAL BANK COF EAST CHICAGD, INDIANA, of the City =
of East Chicago, County of Lake and Stats of Indisna, . 5
¢ acomormmomnaedmdexmgunde'mchmof the United States of America | =
' ey
o3

~ - '\ﬁ"‘ -

(hmmﬁammnnmmdmmauedmmoﬂm) mefoumzdambedndmnnn-
tedin lake County, State of Indiana, to-wit: =
| g
m.
Lot Fifty-two (52), in Hlock Fourteen (14), in - ,5
Eagt Chicago Land Associstion Addition to East &
Chicage, bsing a resubdivision of Part of lot

) 30, in Biock 14, in a subdivision of part of
) the Soutimest Quarter of Secticm- 28, Township
\ 37 North, Range 9 West of the Second Principal
: _ | Mexidisym, Lake County, Indiana, as showm by
| , the : recoxrded plat of said subdiviaion in the-
j Recorder's Office of Lake County, Indians, as
: ' mﬁ?moﬁmmmmﬁo.s,
pege-io,

together with ail buildings and improvements now situated thereon or that may hereinafter be erected

j  thereon, togsther with all and singuiar the tenements, hereditaments and appurtenances thereto beionging,

y or in anywise appertaining, and the rents, issues and profits thereof, and all plumbing, heating and lighting

D fixtures now or hereafter attached to or used in connection with said premises, t0 secure the payment of
one certzin principal promissory note, the terms of which are incorporated herein by references, of the said

‘ mormforthommof mvxmnm&mnoo-------------------;*”
o ~ dollars (S 12,00000 ),bwmcmdam!wmm.panuctomdmmorm;m
payzbie at the office of FIRST NATICONAL BANK OF EAST CHICAGD, IRDIANA:-
V. dus-and paysble in monthly instaliments of $ 166.96° each including interest at the rate of
| 16% per annum until paid, commencing on the 35th day of July, 1981 , and on -

the. 25th day of esch month thereafter until theprmcwdmdmmmfunypud.execmﬂmm

~ final-payment of the entire indebtednems evidenced thereby if not sooner paid shail be dus and payable on
i the 25t dayof June, 2001 . Said instailments shall be appilied first to the payment of
| interest and the remginder to principai. |

. . IR M et

In the event:-thst any payment provided for in the note secured hetebv shail becoms. overdus for a period
in excess of fifteea (15) days, the Mortgagor agrees 10 pay a “late chargs™ of two cents (2¢) (not to exceed -
two cents) (2¢) for each dollar ($1) so overdus, for the purposs of defraying the expense incident to-
handling the delinquent paymant.

|

; = 3= ]

] = T :

i 2= 3

: Q=< <

i S w -3,
P Sy p— - . s

' DU N

| T =T

! » s :a.“; ) ag h
| =N
!

j[

|

i



3
&
i
4
51
3
-4
|

For the purpose of inducing the said mortgagee to make the loan hereby secured, the mortgagor
expressiy represents and warrangs to said mortgagee to be the owner in f{ee simple of the premises herein
mortgaged: to be over 21 years of age: that the title to said premises is clear and {ree of liens and
encumbrances of whatever kind and nature, and that this mortgage is all and the only encumbrance on said
premises, and the mortgagor expressly agrees to pay the sum of money above secured and attomney fees,
without relief from valuation and appraisement laws, and upon faiiure 10 pay said respective instailments
and payments as herein set forth, according to the tenor and effect of said note, or any part thereof, or the
interest thiereon, or any part thereof, when due, or the taxes or insurance as hereinafter stipuiated, or upon
failure to keep and perform each, any and all of the terms, covenants. conditions, and supulations con-
tained herein, then said note and indebtedness shall be due and collectibie at mortgagee’s option, and notice
of the exercise of said-option is expressiy waived, and said indebtedness shail be recoverabie by a suit at
law, or a foreclosure hereof, or both, to the same extent as if the same had matured by express terms. The
omission of said mortgagee to exercise said option upon any defauit, as aforesaid, shail not consututs a
waiver of the- right to exerc:sc' ths samc or predudezt t‘rom the exercise- thenof-“ upon any subnquenv
default: :

xL . 'f'~ .- . . ~.p .- »,Q,A. ~ - . - - - -

.

it is fnrther exprenly agreed that untu samd note and mdebtednm secured heteby are fuuy pad,saxd
maortgagor will keep said premises in good repair and commit no waste thereon, and will keep all iegal taxes,
charges and assessments against said premises paid as they become due and will keep the building or
buildings thereon- insured- for the benefit of the mortgages, or its assigns, in such amount and in such
company-Or companics as the mortgagee, or its assigns, May: require or approve; and will maks ail insurances
policies carried on-said building or buildings: payabile-to said mortgagee; or its assigns, as its-interests- may:
appear, and- will deliver to said mortgagee, orits assigrs, ail such policy-or policies and ail renewais thereof,
and failing so to do; the said-mortgagee, or-its assigns, may. pay all said taxes-and assessments, or procure
and' pay’ for said insurancs (this being optional:-with. the mortgagee) and  the amount 30 paid; togsther withi
interest at the rate of 18 % per annum hereon, shaill be a part of the debt secured by this mortgage. In
the event of loss or- damage, the proceeds:-of said insurance shail be applied upon the indebtedness herebdy
secured, in such- manner as the Mortgagee may:elect, evens:though-the same is. not yet dus; orin the
Mortgagee’s option may be med for the purposeofmhngmmarxmpmnn upon thcmortm
prenua. °

- Itis mrtneraused mfxﬂv*that sud*mmtuwmr antscﬁecnom advmeraad‘m mmofmom
that in its judgment may be necessary to perfest the title of said mortgaged premises in said mortgagor: or
to preserve the security intended to be giverr by-this:mortgage, and-any and-ail’sums of money so.advanced”
and paid, with interestat the' rats-of-- 18+~ % perannum, shall be and they are-hereby madé s pertof the
mortgage dedt secured heredy.

/

- -, v 4.v-.'-.-- . - - -.0 -,.-‘.4.

In case of the filing of any biil in any court of competent jurisdiction to foreciose this mortgags, or any-
part thereof, it is agreed that the court may appoint 2 suitabie person Receiver (and the mortgagor hereby
consents to the appointment of a Receiver, if there has been any default in the performance of any of the
conditions of this mortgage) with power to look after, care for and manage said property and coilect the
rents, issues and profits.that may be derived therefrom during the pendency of such foreclosurs suit and
until the right to redeem:said premises shail hanexpuad.andm!'enn,mandpmﬁushanbaapﬁm |

toward the psyment of wdmdabtednes.mncom them:nd attomey: feess.

The mortgagor herein: furmamm obnm and. ﬁnnnhuhnmcxm to themortnac herein a
mortgagse insurance policy ir the amount of the indebtedness secured hereby and in such company or.
companies as the mortgages may: require or approve; said: mortgags insurance:policy guaranteeing the lien of
said morigage-to be a first mortgege lien in favor of thermortgagee-on. the said above described resi estate-
and premises, | )

That in case suit be. brought  to foreciose this mortmta-'reuombia sumr shail be allowed to the
Mortgagee in such proceeding for attorney’s fees, title or other expemse incident to such forsciosure-.
proceeding, which severai sums-shall be so much additionai indebtedness secured hereby, and shail be.
recoverable as such whemer the suit proceeds to decree or not and shail be inciuded in the decree entered i
such forecjosure..

That-the-Mortgagee: at its option: may extend the maturity of thernote:and-indebtedness secured hereby -
or any baiance due thereon. [rom {ime:to time; uUDOR WrilIEN agreement executed by the-Mortgagor. for-
such” turther-penods: al such rate of interestrand upon such conditions as may then be agreed upon, and no

sueh~extension, and no {orbearance ‘or deiay of the Mortgagee in enforcing any oi the provisions of this

indenture: shall” operater to--impair’ the lien-thereot ‘'or-waive- any - rights - accrued -“or- that might. accrue-
hereunder.
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If the premises or any part thereof be condemned under any power of eminent domain, or acquired for a
public use, the damages, proceads and consideration from such acquisition, to the extent of the full amount
of the indebtedness upon this mortgage and the note secured hereby remaining unpsid, are hereby assugned
by the mortgagor to the mortgagee and shail be paid forthwith to the mortgagee to be appmd by it on
account of the last installment or installments of such indebtedness.

- That Mortgagor hereby assigns to Mortgagee ag additionai and cotlaterai security for the indebtedness
hereinbefore described, all of the rents, issues and profits accruing, whether by iease, contract or otherwise,
now on said property, or which may hereafter be piaced thereon, and all lessees or sub-iessees are hereby
directed, upon demand of Mortgagee, to pay said rents, issues and profits direct to Mortgagee, this asmgn-
ment to become null and void upon release of this mortgage, provided, however, this assignment shall
become effective only upon default by Mortgagor in making payment of any instaliment of the riote hereby
secured or in the performance of any of the terms and conditions of this mortgage.

That Mortgagor will not sell or convey the moné@d premiises, Or any portion tneteof. so long as any
part of the indebtedness hereby secured remains unpaid, without the written consent of the Mortgagee, and
that a violation of this provision will, at the option of the Mortgagee and without notice, accelerate
maturity of the indebtedness hereby secured and cause the entire unpaid bajance thereof to becomse -
immediately dus and payabie.

The covenants herein contained shall bind, and the benefits and advantages shail inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singuiar
number shall inciuds the plural, the piural the singular, and the use of any gmderstnﬂ inciude all genders.
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Tﬁesaxd monm hereby expressly agrees to pay all and singulsr the sums of money by this mortgage
above sscuxe&.mmuz retief from valuation and appraisement laws of the State of Indiana.

-
.—o

lNWﬂ'NESSWHEREOF thesmdmortmrhahemmcsetm hand and seal this m
day ofi ¥ay , 19 &,

STATE OF INDIANA
COUNTY OF LAKE ss:

Before me, the undersigned, a Notary Public in and for said County and State, this 208th- day of
W‘ , 1983, personaily appeared . THURMAN ROSS and MARY KING ROSS,
husband and wife, | |
and acknowiedged the-execution ot the toregoing Reai Estate Morigage as theix™ free and volun~
tary act, tor the use and purposes therein set torth.

Given under m'.{hnnd and Notanai Seai.

................

Denige- M. . Wit@&-*lourv Pudiie

This instrument preoared by: Joseph-L. Ilrwin, Vice President:
Tirse Nationsl Bank of. Fast Gncago {ndianm:




