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% b3{)bas MORTGAGE
- Tumm - -Mozreaos, mads the 22nd ~ dayof  May ,A.D. 1981
! Elva L. Pierson, a widow and not sincas remarried -
’i  of the- Cicy | - of Gary | mthcmty
ﬁ L | Lake o msmarmsmwkauumy. '

The Lomas & Nettlaton Company

a oorporation organissd and existing undar ths laws of - COnnecticu:
(hersinaiter anM Mortgages),

- WorNzzaaTH: Mvhm%MWe;Mym@wwmewawmme&'
pricoipal eum ¢f Twenty Two Thousand and ano/100 . Dallare
(8-22,000. OMmeyamwmnmdmmmmmde
inoorporsted berein by reference, with intarent from dats at the rate of Fifteen and one-haif per cantum
(-ua.qawmmmwbm@ammmwmmmmhp‘mumm -
of The Lomas & Nettleton Company, Dallas, Texas | -, aratsuch other
place as the holder may designate in writing delivered or mailed to the Mortgagor, mmontmym:tlﬁmentl

- of Two Hundred Eighty Six and 99/100=— Dollars ($ 286. §Gmmmma), commencing on the first day

- of  July 1881 , and continuing on the first day of each month thereafter until the principal
andmmmmﬁyPmd.exceptthu.xfnotmnerpud.:heﬁwpumtotthnmﬁnmm
evidenced thereby shail be dus and payable on the first day of June, 2011.
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Now.TnanmInman That the Mosegagoe, momndmﬁmo(th-mnd |
- txmmdmmmymsdwmdmm&mmmwthmm.
t dmdh“wm%mmmmmmmmmdnﬂ&m'
.Mﬁmmm:mummumamwmmmmudmmhw '
| Mortgagee, all of the following-deseribed proparty, situsted in the = City -
j of Gary" in the ecunty of ~ Lake . sad
) Stats of Indiaza, to wit: » | | |

MR [ SN S

f -~ The-South 20 feet of Lot 15, and the North 20 feet of Lot 16, Block
- 2, Highland Park Addition to Gary, as. shown in Plat Book 8, page:- 13,
; ‘ Lake Comty, Indiana -
. ’I‘hu‘instm:.praparad-by: virginia G. Haa
v . The Lomas & Nettleton Compeany

< 1000 Easc 80th Place
| Suits 310 South Tower

Merrillville, IN 46410
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" . sacured by this Mortgage under the provisions of the Servicemen's Readjustment Act of
1944, a3 amended, in the amount of the note secured heredy,within sixty days from -

A the date the ioan wouid normally become eigidie 10r such guaranty, the mortZagee -

3 herein may at its ootion, {0 De exercisad 4. any ume thereafter, deciare ail sums

) sacured by this Mortzage immediatsty dus and payabie. -

) together with ail buildings or imorovements now-or hareafter:thereos, and the hersditaments and. W#

: mdﬂmmausasmnmmnmormmmwmmdmumma.nathamn.-'
- issues, and profits thereof (provided, however, that the Mortzagor sinil be entitlad to coiiect and retain the said -
'enu,mal.mpmnuuntddefanithermndeﬂ'mﬁxmranoworhemmumamtoorundmm?r
with the premises: wmmmcmmfmmmwwwmammmu'
deunadwbgﬁxmmwdsmdthcmhvndmapmdtthmyfmzhamdmbmmmd

range, wail-to—wail. carpecing, scorms-



Tan- Mm Foerma. Covawarrm thass

i &ammddmnfumammmaamm
2. He will pay the indebtedness as provided in said note and this mortgage. Privilege is m to

prepay.at any time, without premium or fee, the entire indebtedness or any part thereof not iess than the
-amount of one instaliment, or one hundred dollars ($100.00), whichever is (ess. Prepayment ia fuil shail be
credited on the date received. Partial prepayment, other than on an installment due dato, need not be

credited until the nex: foillowing im:nmnm due-date or thirty days after such prepasyment, whichever is
esrlisy. .

3. Hcmll pay to the Mortguges, as trustes, - (undcrthoumotthum:shemﬁusnud) togoth-'
with, and in addition to, the monthiy paymnunduchomatthommudhmby,onmﬁmd:yot
sach month until the said nota is fully paid:

() Amq@hﬁcm«dm&dm,n&“ﬂut&m“ﬂm&bmbﬂm
. on policies of fire and othar hasard insurance covering the mortgaged property, plus taxes and asssssments -
next dus on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) lass all sums already paid tharefor divided by the number of moaths to elapse before cne month

price t0 the date-when such ground rents, premiums, taxes and amessments will becoms delinquent,

nehmtobqhdd_byMmmmwm_mmmqmmdw___'

mmwamwmwuwmmmm A G‘hlﬂ'm
hmby, shail be pnid-in?s -ind/tpcyms essh moath, to be spplied eo !h..,folh"l‘ it--hﬁu ordar

n mmmqaam&nmmmmm
() interest cn the note secured hereby; and S
, (x_m amortization of the principal of said note,

mummmmauwmpmmmmwby

ther:
Mortgagor prioe to the:due-date of the next such payment, constitute an event of defamit under thin - -
per

mortgage. At Mortgagee’s option, Mortgagor will psy s “late charge’”’ not exeseding four

 centum {(4%) ofuymdlnonswhnpudmthmﬁfm(ls)dtﬂl“'mdﬂmws

to cover the axtrs expscse invoived in hendling delinquent psymenta, but such “late charge” shall
not: be paysbis out of the proceeds of any sale made to satisly the indebtedness secured hereby,
mn&pm“nﬁaawdmm“mudmmm

axpenses secured iheredy.

. «té.Ifthetocdofthapuymnum&by:habfmwumhr(a)ofpcnguphiiprudmgsMIM
the amount of payments actusily made by the Mortgages as trustes for ground rents, taxeg o assssmnents or -
mmaprummu:hemmybo.mhexu-sha&lbecreduedonsnbuqmpaymumbomuhby
the Mortgagor: for-such items or, at Mortgagee’s ogtion, us trustee, shail be refunded to Mortgagor.  If, how-
aver; such monthly payments shail not be susficient to pay such items when the sume-shaii become:-due and-

pa.yablc.nhenthc}[onmshanpayeothe&{ongugnutmmymzmtomthup

" the deficiency. Such payments shail be made within thirty (30) days atter written notice from the Mortgages -

‘stating the amount of the deficiency, which notice may be given by mail. [f at any time the Mortgugoe shail -
render o the Mortgages, in sccordance with the provisions of the note secured hereby, full payment of the -
sntire indebtedness represented thereby, the Mortgugee as trustes, shail, in compuzmg the amount of such
indebtsdness, credit to the account of the Mortgagor any credit baiance remnmmg under the provimons of (a)

of pacagraph 3 hereof. [f thers shuil be s defaunit uader any of the provisions of this mortgage resuiting in s .
~ public sais of the premisea covered hereby or if the Mortgegee acquires tite property otherwise after defauit,

che -dMortgagee as trustee. snail aopiy, at the time of ths commencement of such proceedings-or et the-time the.-
property 1S ocherwise acquired., the amount then remauning to credit of Mortgagor under ta) of paragrapn 8
preceding as acrsd:zon the 1nterest accrued and unpaid and the baiance to the pnncmd then rmumgunp.d

on said note. .

5 He wmil psy:ﬂhmmmmmudoth«mmmammwm&uwmm
tions, except when osyment for ail such items haa theretofore been made uader (a) of paragrand 3 hereof and in
Jefauit thm the Mortgagee may pay tiie same; ana he will promotly deliver zna oificisi receivts’ th-uorzoma
Mortgages.~

- 3. Eamnmtmmn.pmgormﬂcmmm&crdeumdmdM"WMJ .
thereof, and in.the eveat of the failure of the Mortgagor to keep ths buildings and other improvements now - -
or bereafter-on said premises-in good repair, the Mortzagee may maks such Tepairs a8 MAy reasonadiy be -
ieemed necessary for the proper preservation thersof and the sum 20 paid shall bear interess from date at zho.e
cate provided for in the principal indebtedness, ah&ﬂ ba payaole thirty (30) days after demand, and shail be -

funyamradbytmnm

 /
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7. He will continuously maintain hazard insurance, of such type or types and smounts ss Mortgages
may from time to time require, on the improvements now or hereaftar on seid premises, and excapt when
payment for ail such pramiums bas tharetofore been made under (a) of paragraph 3 hereof, he will pay prompt.
ly when due say premiums therefor. In defsult thereof, the Mortgages may pay the sams. All insuranoce
atiall be carried in companise spproved by Mortgagee sad the policies and renewais thersof shail be heid by
Mortgages and havs astached thereto loss payable clauses in favor of and ia form .acceptable to the Mort-
gagee.. In svent of loss Mortgagor will give immediate notice by mail to Mortgagee, and Mortgages may
maks proof of loes if not made promptiy by Mortgagor; and each insurance compeny concerned is hereby
authorized and directed to maks payment for such loss directly to Mortguges instead of to Mortgagor sad

 Mortgagee jointly, and the insurance proceeds, or say part thereof, may be applied by Mortgagee a¢ ita op- |
tion either to the reduction of the indabtedness hereby secured or to the restoration or repair of the propesty

damaged. In svent of {oreciosure of this mortgage, or other transfar of titls to the mortgaged property ia
axtinguishment of ths indebtedness secured hereby, all right, titls snd interess of the Mortgagor in and to any

-wmmmmtomwmwmpmorm

, 8. hmmwfmwmmmmmmwmm?
coatinuacion of the abstract of title to the above-described real estate, together with interess thereon as the
mprondadfora:h.pmpdmmmamoﬂbmmbythmuda
shail be collsctible as such. .

9. UpmmmolmMm t.hannhnmuudddmszar | |

notes for the sum or sums advanced by the Mortgagee for the altaration, modernization, improvament, Main- -
temance, or Tepair of said premises, for taxes or assessments againss ths same and for any othar purpose suthor-:

 ized-hereunder. Said note or notes shall be secured hereby oa a parity with and as fully as.if the sdvence

avidenved thereby were inciuded in the note first described sbove. Said suppiemental note or notes shall bear
interest.at the rate provided for in the principal indebtedness and shall be payshls in approximately equal -
mouthly paymaents for such period ss may be agreed upon by the creditor and debtor. Failing to agres oa the -
wasurity, the whole of the sum or sums s0 advanced with interest thereon at the rate:provided for in the

" principal indebtedness shall'be dus and paysbls thirty (30) days aftsr demand by the creditoe. In 0o event
Mhmwmmm:mmwd ths note first desaribod above.

10, nmmammmwwwmmm thl-mdvuhmy |
MQmmwwmmmedmwwmhmﬂMww '

 to pay off; disehargs; or satisfy, in whole o in part, any prioe lien or encumbrance wpon ssid premisss sbove dessrsbed,

wmmMthmuwmmmmwwmmau:-
hum | |

s nmmumummwdmmwf«hmzmuhm_
performanse of any othes covanant in this mortgage of in the nots seoured bareby, when the same is paysbie or the -
time of performance has arrived, as above provided, then all the remainder of the aforessid prineipal sums with all -
arreazages of interest, and sums paysble pursuans to the provisions hersof, shall, at the option of said Moctgagee,
beootne immediataly payshis, aad the Moctgagss shall have the righs to farecioss this mortgags, anything hereinbeiore -

- uhummwmmmmmm»m-ﬂmwmwf -

smdhnﬁwmm-ﬂhhmdmmw

1z nmomumhmm meﬁyfudnmda. . -

ressiver (and the Mortgagor bereby conssnts to the sppcintment of a recsiver if there has been any defauit in the-

performanes of say of the conditions of this mortgage), and such recsiver is hereby authorised to take posssssion

of the real estate above desaribed, coilecs any rental, acorued, or t0 acarus, whether in mopey or kind, for ths uss or
osoupansy of said premises by any person, firm or corporstion, or may mwu-ﬁmammw
receive the rents, income and MWNWWMM%““d&M&Mm@,

thereot, for the benedit of the Mortgages, pending the final decres in said proodedings, aod during aay period allowed

by law for the redemaption {rom any wie ordered in said cause, and said receiver may be appointed irrespestive of
the vaiue of the mortgaged propearty or its adequasy to ssowre oe discharge the indebtedness dus or to becoms due -
or the soivensy of the Mortgagore. (o the evens of & defnuis in any of the conditions of this morvgage the Movigagee
is also expremiy given the right to take posssstion of and boid the mortgaged premises with or withous process of
law.and coliset the rents and profits thetefrom, appiying the eame 10 the charges end paymests dus uuder the

-mamanutMMmMm&mMMhummnh .

right of the Mortgagee to forealoss this morigage because of & deisuit.

13.. No saie of the premisss bersby mortgaged, memt&mﬂthmu&mm
20 exwension of the time for the paymens. of tha debt hereby secured miven by the:Mortzages or ita assigns shall .
operate 1o reisass, discharwe;: modify, Mﬂﬁmmmh&hﬁdmﬁmmwhmw
arm mmrmmiuniommdafmuthhmmmw

14, Agny person,: ﬁmorwmahm:;umm@gwa&h&hn, upon said reai escass, shail taie -
the aaid lien subjeet to the rights oi the Alortgages herein to extend the maturnity of the indebiadnass hereby sseured .
mwmwamMaummmmmmm«mmmmmw
mmmzmm : | |

L5, mmmmmmwmmawwmmwmmmm
mmymmmmandm‘d bym:mmMmmnhuﬁﬂﬁutM
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Notioe of ths exercies of any cpticn granted to the Mortgagre herein, or in the note sseured hereby, is oot
tequired to be given. Mmmmmmmnhmmwfmmm:whn
and with reasonable attorney’s foss.

If the indebtadness secured hereby be guaranteed or insured under Title 3.8~..Unimd States Code,
such Title and Reguiations issued thereunder and in effect on the date hereof shail govern the rights,

duties and lisbilities of the parties hereto, and any provisions of this or other instrumaents executed in

connection with said indebtedness. which are inconsistent with said Title or Reguiations are hereby

amended to coaform thersto.

The covenants berein contained shall bind, and the beosfits and advaatages shail foure 0, the respestive beirs. -
aXasutors, administrators, suocessors And sssigns of the parties berets, Whenever used, the singuiar sumber shall

include the plural, the plural the singular, the uae of 20y gender sball includs =il genders, and the term “Mortgages”

sbail inelude sny payee of the indebtedness hereby sesursd or say transferes thereof whether by opirstios of law -

ar othaxwins, -

Iy Wrowsss. Wuzaeos, the- said uwmwm
22nd day of - May 81

va [. Plarsom

- R

The:-Lomas - & Nettlatom Caqanr
1000 Easc 80th Placa

Thnmmwpupnd.by Virginia- G. Haar of Suite- 310 South Towsr
| Marrillville, IN 46410
STAT! ‘OF INDIANA, }
. 883
COUNTY- OP‘ Lake-
Mm&ew | Marilyn J, Gibbs - | | ,..;a‘.g,-‘.

. | LgP M«mmuw«m 22nd
' dsyd “"’_ , pumsaaally appseced-- Elva {, Plerson : -
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