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. MORTGAGE.'- .

o nnsMoamAGBismaaem e .lé.ch....'.'.....;’._....d;yot...,....i,.
19.8L., between theMnngagor SMUEI-O SHULTZ

.....................................................................

- existin underme'{awsof .................

.............

W!{!RBM. ‘Borrower is mm to Lenda' m the pnncqnl snm of. ?x-fzy‘a:.ght. :hnnnnd onn. hundred

.".. ...'.........'.."-‘ .0'0.0'..........‘....»._.. .......

o ToSscuaamundcr(a)mwammwwmummmmmt}
mymtawomermm:nmmemmmmmtbwpmmmtyatths_:_

' \&ongaga.andmepedommaotthcmmmuandagxumofmmnmmmw)mrepaymcm--;,;f
. of any furure advances,. with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower docs hereby mongage, grant and convey to Lender the following dactxbed pmpeny. .

| loatedmmeCoumyotLakﬁ ................. Stazeoflndnna.

‘Lot 45 ia Spr:.ng Hill an Addinon Phaae 'rwo, Lo :he Tm of Schetcmlle, -
‘as per- plat thereof, recorded in Plac Book 46 page 137, in the Office of che
Recorder of Lake County, Indiana, as corrected: by certzficace 9f correc::.on
- recorded Novenber 15, 1976 as Doctmnc No. 379245. o o _

G LT 7 PR SRR

S 173308053“& o

418 ‘Iork Road R f o Schcnmlla,'

whuhhnthaaddmoi .................. cereecesencaanas sey cecsavero LA, e weget
- - . - - - R 9

Indzana 65375 : (mumm"); - e | R

..........................

Tocmu ‘with all the improvements now or hereafter ereaed on the propeuy and all easunents. ngm;. -

A e Pa2 eI & o o ~ Peoples Federal Savings % LOan .
'../)"-r'/' //’{"." o o : - | | - 7135 Indianapolis Blvd. |

dbrednn s At kel Cadiss SR o

EREE T Y. N e

FPRPIONTNS IR VIR

_ | appummnca. rents, royalties, mineral, oil and gas rights and profits, water, waier rights. and water stock. and all . |
- fixnures now or hereafter attached to the propeny, all of which, including replacements and additions thereto, shall be e
- deemed-to be and remain a gart of the property covered by this Mortgage: and ail of the foregoing, tcgcthumth asd e

| -M(ormwmmmBMomnmaW)mhMMwam Pmpgay"
| Bormmmanazmaommubmﬂyuuﬁotmemmmmmmzhengmtomongage.f.;

: gnn:andconveymeﬁopeny that the Property is unencumbered, and that Borrower wiil warrant and defend:

y the title to the Property against all claims and demands, subject to any deciarations, easements or restrictions.
. glmed“””iml ;mdmmmm&m any ndemaneepolicyamunng l.endcrsmmtmlha?mpeny
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Umaom Covumm Bomer and Lender covenam :md agree as follows:
. Payment of Principat and Interest. Borrower shaii promptiy pay when dus the pnncxpalofandmmon the

- mdebm evidenced by the Note, prepayment and. me charges as prowded in the Note, and me prmcxpal of and mterm

on any Future Advances secured by this Mortgage. :
p A m:«rmmm Subject 10 applicabie lawormawnttenwnmtby Lender Bomwershaﬂ P'V

- to Lender on the day monthiy instailments of principal and interest ate payable underthe Nate: until the Mote is paid in full, *. -
a sum (herein “Funds™) equal to one-tweifth of the yearly taxes and assessments which may attain priocity over this -
- Mortgage, and ground rents on the Progerty. if any, plus onestwelfth of yearly premium instaliments for hazard insurance,
-plus one-tweifth of yearly premium instailments for mortgage insurance. if any, all as reasonably aumzwd xmmuy aud from

am to-time by Lender on the basis of assessmeénts and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits ot accounts of which are insured or gmrantead by a Federal or
. Nate agency (including Lendzr if Lender is such an institution). Lender shail appiy the Funds to pay said taxes, assessments, |
- insurance premiums and gromd rents. Lender may not charge for so holding and applying the Funds; analyzing said ascount:
- . or verifying and compiling said assessments and bills. unless: Lender pays Borrower interest on the Funds and applicable faw.
.'petwuLeudertomakesuchacharge. Borrower and Lender may agree in writing at the time ‘of -execution of this

Mortgags that: interest on the Funds shail be paid 1o Borrower. and uniess such agreement is made or applicabls law
Mmmm!mwbemmdcrshwmurequzopayaorroweranymtenmorarmnponw.?m Lender
shall give to Bofrowsr, without charge, an annual accounting of the Funds showing credits and debits-10 the Funds and the ..
wfmforwhnhadldebutomc!’undsmmde. TheFundsarephdgaduadmtionﬂmtyformmm

by this Mortgage. |
choamoumof:he?undshddbyundcr togahermththefummonmlyuuuumenudf-'undspy:bhmw
.hmmammxmmlmmgrwndmu.shancxuedthcamountreqmredtopaynldm

assessmnents. insurancs premiums and ground reats as they fail due, such excess shall be,-at- Borrower‘sopuon.euher
promptly repaid to Borrower or credited to Borrower on- monthly instaiiments of Funds. If the amount of the Funds
heid by Lender-shail not be sufficient t0 pay taxes, assessments, insurance premiums and ground. rents as they fall due,. .

i BomershdlpaytoLcm:ayamoumnmrytomknupdndcﬁmencymmmwdayﬂmmthcducuonceumuhd
- - by Lender to Borrower requesting payment thereof.

Uponpaymentmfuﬂofaﬂsumsewmﬁbytmslwongzge.Lendershull prommly refundtoaomweranym

'hgidbyl.ender If under paragraph:18 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender

shall apply, no-later than immediately prior to the sale of - the Propenyormuqumnouby{.enda any Fundahetdby

Lcnderattheumofappinamnaacmdnzwwmsmmwmu Mortgage. .

‘3. Appilication of Payments.. Uniess applicable law pravides otherwise. all payments réaeﬂed By L-endlt uudar thc

Note:and paragraphs | and 2 hereof shali be applied by Lender first in paynwmofamounupayabhtounderbynm

under paragraph 2 hereof, thnw:ntempoyabbontheNoee.thentothepnwpdofunmmum tomtuatand

- principal on any Future Advances.:

4. Chargess Licas.: Bomrshdlpayaﬂtua.amuaadodmcm ﬂuaandunmmaunbunblcto
the Propesty which may attain a priority over this Morigage. aod leasehold payments or ground rents, if any, -in the maoner -

~ provided under:paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, whena due. directly to the

payes thereof. Bmmwymtolmwm&mdmummuMMmmw
‘Borrower shail make payment directly, Borrower shail promptly furnish to. Lender receipts evidencing. such payments. -

' Borrower shail promptly discharge any liea which has priority over this Morigage: provided, that Borrower shall not be

" required to.discharge any such fien so long as Borrower shail agree in writing to the payment of the obligation secured by

-.- . such lien in 3 manner accepiabie to Lender, or shail in gmdfamcmmnnhlmby.wmdmfomtotwch lien m.
_ legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof. -

S. Haxard Incuraace. Bmshdlkmpmtmmmmumumgwmmﬁmmmxm

'*‘."'ambubyﬁre.hmrdsmdudedwnmm the term “extended coverage™. "and such other hazards as Lender may require

aund in such amounts and for such periods as Lender may require; provnded.zhul.endershdlnanqummatl!eammtof

o -such coverage exceed that amount of coverage required to pay the sums secured by this Mortgsge.-

MWWmmmthcmwmmhmwmdwmpm

. . that-such 'approval shall not-be unressonably withheid. All pmummmmmpdmshlﬂbepﬁmmem S
UWMpmphthfor.zfmtpudemm.byBmmkmgpmwhadm.dmcﬂytodn ‘
- nSUrADCS. Carrier.

memmmWﬁmumfomeummdmmwawW

' 'dmmixvotofandmformaeupmbhtoum Lender shail have the right (0 hoid the policies and renewals thereot,

- and Borrower shail promptly furnish to Lender ail renewal notices and all receipts of paid premiums. In-the event of loss,

"Wrmwpwmmm:omtmmamw Leudcrmymakepmfoiloustmcmadcmmpdy
Borrower.

by

. the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgags is

.- not thereby impaired. If such restoration or repair is not economically feasible or if the security of this: Mortgage wouid

' ~wmmmxmmpmmnuapﬂwdwmemmmbymuonmwuhtbeexcui.xfanv.pud-

. to Borrower. . {f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days {rom the .

~ date aotice is mailed by Lender (0 Borrower that the insurance carrier offers (o sentic a ciaim for insurancs bepefits, Lendes

R mamhonudtocolbaandtpplvmmumMatmsmmmmmormotthePropmy
- ‘ot to the sums socured by -this Mortgage.:

: Ummmmmmwmwmm&mmwtba;pptiedtomoneﬂrof

Unless Lender and Borrower otherwise agree in wmmg. any such appiication of proeeuh to prmapal shﬂl notatend

o ofﬁouponedndudmofmemomhly instaiiments: referred to in parsgraphs | and 2 hereof .oc change the amount of

such instalimens. If under paragraph {3 hereof the Property is acquired by Lender, all right, title and interest of Borrower .

in and to any insurance policies and in and to the proceeds thereot resuiting from damage to the:Property prior to the sile

mmummshaumtomarmmewmofmcmmudbytm Mcnup:mmedhmy pnor:osuchaleor

wqumnon. .
awumuwmcmmumnmm
- shail keep the Propenty in good repair and shail not-commit wasts oc permit: impairment or deterioration of the Property AN
" and shall comply with the provisioas of any lease if this Mortgage is-on a lcaschold.. If this Mortgage is on 3 unit in a2~~~ °
' -mdommumoraphnmdumdevdopmeanaommshﬂl perform all of Borrowcr'sobhgauomunderthededumou

of covenants creating of governing (nhe condominium or pianned uoit development. the bv-iaws and reguiauons. of the:
condominium or planped ukit deveiopment. and constitvent documents. If 2 condominium or planned umt development -

. rider 15 executed by Borrower and recorded togetner with this Mortgage. the covenants and agreements . of such .rider.
- shail"be incorporated into and shall amendandsnpplemem the covenants and. agreemennof th:s Mcngap as nf the ndet

~ were a part hereof.

. | D - . el e LT s . K o, . . . B . cL N L , . . . . . C
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7. Protsction of Lemdsr’s seeamy If Borrower fails w0 perfon'n the covenants and aueunenn conwned in mu ]

. Mongage, or if any action or proceeding is commenced which materially affects Lénder’s interest .in the. Property, - E
 including, but not timited 0. cminent domaia. insolvency, code enforcement. or arfangements or procesdings invoiving a .. - .

~  bankrups-or decedent, then Lender a1 Lender’s option, upon notice to Borrower, may make such appearances. disburse' such .~ .

- ‘swns and. take such action as is oecessary to protect: Lender's interest. inciuding, but .not -limited: o, disbursement o .. - - ¢

ressonable ‘attorney’s fees and eauwy upon the Property to make repairs. If Lender required mortgage insurance. asa.

: . coadition of making the loan sccured by this Mortgage. Borrower shail pay the premiums required to maintain such = .
- mannum eﬂectunnl such tunc as xhc mqmm: for su:h insurance termsmtu m aeco«hncc mm Bomcfs mdr
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L Lender‘swnuenagmtorapphcab&c !aw Bofmwersmll pay theamountofaumongagcuuunmpmuwmm
o - manner provided under paragraph 2 hereof. o
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thaeon 'shall become addmona!
o - indebtedness of Borrower secured by“this Mortgage. Uniess Borrower arid Lender agree to other terms of payment, such
© % . amounts shail be payable upon notice from Lender to Borrower requesting payment thereof. and shail bear interest from the
o date of disbursement at the rate payabis from time to time on outstanding principii under the Note ‘uniess payment of -
el mmatmchmmtdbcconmrytoapphcablelaw‘mwmchcvemsuchamounushallhearmtemanhemg!mm _f
. permissible under-applicable law \lozhmg contained in this paragraph 7 shd! mmn Lender to. mcur aay expense or ukc L

, 8. Inspection, Lendermaymskeorcamtobemadcremnmenmuponand:mpecuomolﬂnPropeﬂy pumded
I matm&rshulmsomnmpmrwmysuch mspecuonspemfymgremablemmenforremedmtwder’s
' .- interest in the Property.
T 9. Coundemasaticn. mproceedsofany award or claim for damages, direct or consequential, mcoummmthm L
b :condemmnoaorothenakmgofthc?roperq orpmthereof crforconvcyancemhcuofcondemmuon areh«cbyammd
co andshallbepudtol.endef
T ‘In the event of ‘a total takmg of the Pfopmy theprocecd: shall be appiied to xhe sums -secusred by this Mormge.

with. the excess, if any. paid to Borrower. In the event of a partial taking of the Property. uniess Borrower and Lender

otherwise agree-in writing, there shall be appiied to the sums secured by this Mortgage such proportion of the proceeds -
uuequmupmmmwhnchthemmofthesummredbyzhuMomseimmed:Mypnormmcdmot

: pn‘kx.dng besrs to the fair market vajue of the. Pfopcny cmmedmety pnor to the date of taking, with the hahuuofuum

to Borrower..
- If&a?mpmyuamndonedbyamm or if. afmmmbytendertoammnmmo&nmm
an award or settie a-claim for damages, Bomfmhxompondtoundcrwhmm&wammamsuhma";'

-»mmwsmwmmapﬁyrmm“w;mmmwmormroftho

Property or t0 the sums secured by this Mortgage.

- UulusLenderandBmwermhemuagreemwmng.mmapplucumofpmuedstoprmwshllnmm
orpostpmnthcdmdueofthemomh&ymsunmtsreferredtomparmpmianthemtorchamthcmof
such instalimenta.

' 10. Borrower Not Reisased, amofm:nmfwmtormmmdamdﬂnmm

bythnMongagegmtedbyLendertoanysmrmmmofaomwershaﬂnotopeuxctommmmnm
the liability of the original Borrower and Borrower’s successors in iriterest.  Lender shail not be fequired to commencs
- pmmﬂpagunnnwhmorrefmememdnmeforpaymemofmmmoddyamuzmofmm

- secured by this Mortgage by reason of any demand mede by the original: Borrower and Borrower’s successors in interest. -
"~ 11. Forbearaace by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
. ©  otherwise afforded by applicabiz law. shall not be a waiver of or preciude the exercise of any such right or: remedy.
Lo mpmmtohmormepaymemofmaorothefimorchmhymemmbamdms
.- right to accelerate the maturity of the indebtedness secured by this Mortgage. . :

SR - . 12. Remedies Cumuiative,: AllremedmpmdedcnthuMmpgamdkuuuandmmmwmodnrmfuor
LT ru_nedyunderthub!ormgeoraﬁordedbyhvorequ.mdmybeumsedcomﬂy.inwmorw
©o. 7+ 13, Seccessoes snd Assigns Bound:- Joint .and Seversi Lisbility; Capdous. The covenants and agreements. herein
¢ . contsined shail bind, and the rights hereunder shall inure to..the respective successors and assigns of Lender-and Borrower. -
., subjecs to the provisions of paregraph 17 hereof. All covenanats and agreements of Borrower shall be .joint and several -

' _'Tbecamomandhadmpofmepmmphsofthsummforcoumon&ymdmnotmbawto

~ interpret or define the provisions hereof
- 14, Notice,- &mtmmmmuuedunderapplkabhlnwtabemmanotherm (a)anynooento
Borrower provided for.in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower 2z
. the: Property Address or at such other address.as Borrower may designate by notice to Lender as provided herein. and -
(b) any notice to Lender shall be given by certified mail, retumn receipt requested, (o Lender's address stated herein.or to
.. such.other address as Lender may designate: by notice 10 Borrower as provided herein. Anynoncepumdedformmh
. - Mortgags shail be deemed to have been given 1o Borrower or Lender when given in the manner designated herein.
. 18.. Uniferm Mortgage: Governing Law: Severability. ﬁufomofmongmeombmuumfmcommsforum
T uanndmnfomcovmnumxhlmmdmmmby;umdnctm;ocommnumfommqmumeovenu'
- real property. This Mortgage shall be governed by the faw of the jurisdiction in which the Property is located. In the
event that any provision or ciauss of this Monigage or the Noce conflicts with applicabie faw. sm:heonﬂietsbanuotz&a
otherprovmomofzhuMomgcortheNotewhrchennbegameﬂ‘ectwnhommmﬂxcmgpmn.mdmthh
. 77 - end the provisions of the Mortgsge and the Note are declarcd to be severable.
¢ . . 16. Bowwower's Copy. BonmrshmbafumshedacontomndccpyofmcNnn:ndofthuMmuthcm
. of exetuition or after recordation hereof,
v o .~ 17. Tranifey of the Progerty; Assumption. . Ifuiwmpmofthepmmormmmmcmnnmormm
" .- by Borrower without Lender’s prior written consent. excluding-(2) the creation of a lien or encumbrance syboidinate to

. this.Mortgage. (b} the crestion of a purchase money security interest for household appliances. (c) a transfer: by devise:
L - . descent or by operation of law upon the death of a joint tenant or (d) the graat of any leasehold interest of three years.or fess .- s
. not containing an option o purchase, Lender may. at Lender's option. declare ail the sums secured by this Mortgageto be -
. immediately due and payubis.- Lender shall have waived such option 10 accelerate if, prior to the sale or transfer. Lender ©
S " and the person to whom the. Property is (0 be'soid or transferred reach sgreement.in writing that the credit of such person

e

il N

- NN T T, e o e

v 2 L RN

S oo - is.satisfactory to Lender and that the interest payabie on the sums secured by -this Mortgags.shall be at such raw as Lender |
Y. shail request. If Lentder has waived the option 1o accelerate providéd in this paragraph 17, and if Borrower’s successor in.
ST ~ interest has executed & written: assumption agreement sccepted in writing by Lender. mmmmmm,-; g ]
. obligations under this Mortgage and the Note. B
P N !ftmumwmhommroammdershwmulBonmrnwaofm:nmmm-A

paragraph- 14 hereof. Such notice shall provide a period of not less than 30 days from the datesthe notice is mailed within

3 SRR . which Borrower may pay the sums declared due. ffBorrowerfmlstopaymchsumSpﬂortotheexptnuonofsuchpeuod.' o ,

T Lendetmy w.mmmormmmamwmmmmmm lShenaof LT
£ . NOM-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as folffows: .~ | R
i 7 18 Acceierations Remedies. wapmmmpuwul?henﬂ-ummm&mmmu

& . sgreement of Borrower ia this Mortgegs, includiag the covenaats to pay when due any sams sccured by this Mortesge, Lender -
T T prior to acceleration shall msil notice to Borrower a8 provided in parsgraph {4 hereof specifyings (1) the breach: (2) the nction
{7 . requised to cure such breach: (3) a date. not less than 30 days from the date the nodics is mailed to Borrower. by which such
g ‘breach st be cuved: and (4) that failure to cure such breath oa or before the dste spetified in the notics ‘may reswit in-
N

. ! .
P S U UL S S

. accelerstion of the sams secured by this Mortgage, foreciconre by judicial proceeding and sale of the -Property. The cotice
. shall further inform Borrower 0f the right to reinstate after scoeieration and the right to assers in the foroclasure procesding |
o7 the soarexistence of 8 defanit or any other defense of Bosrower to accelerntion and foreclosure. if the tresth s not curedon .~ .
" or before the daie specified in the aotice, Lender at Lendar's option may decinre sil of the sums secuied by this Mortgagetobe -~
imssediatély due and payshie without further demand snd may forecioss this Mortgage by judicial proceeding, Lendershall
mmmmmmmmm«tmmummuwwm.-_.g
‘and costs of documantary evidencs. abstracts and titie reports, -
ST 19. Borrowers Right to.Reinstots. Notwithstanding Lender's acceieration of the sume secured by this Mm= A
T sorm«sumhavqthengmmhwcmypmendmpbembyLcada'to enfomnmuonppdmamduany ume

A
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o pnortoemryofamdmm entorcing this Mortgage if: (a) Borrower pays Lmderall sumswmch wouhi bathcudueunder o
. this Mortgage. the Note and notes securing Future Advances, if any, had no acceieration occurred: (b) Borrower cures all R
- breaches of any other covenants or agreements of Borrawer contained in this Mortgage: (c) Borrower pays ail msona&c -
. expenses incurred by Lender in enforcmg the covenants and agreements of Bofrower contained in cthis Mortgage.and in
. enforcing Lender’s remedies as provided in paragraph 18 hereof. iacluding, but not limited to. reasonabie agomey’s fees: and
L (d) Borrower takes such action as Lender may reasonably require to assure that the iien of this Mortgage, Lendet’s intefest .
© - in the Property and Borrower's obligation 1o pay the sums secured by this: Mortgage shall continue unimpaired. - ‘Upon such -
~ payment and cure by Borrower, this Mortgage aud the ob!spuom secured hereby shau remain in full force and eﬂ’ecz a it -
-~ no acceleration had occurred. .
20. ‘Assigument of Rents AW“RW AS addmonl! secunryhereundef Bomwermmmmw oL
Lender the rents of the Propefty. provided that Borrower shall. prior to acceleration undér paragraph 18 hemf of - .. - .4
. abandonment of the Property. have the right to collect and retain such rents as they ‘become due and payable. S ‘
| Upon acceleration under paragraph {8 hereof or abandonment of the Property, Lender shail be entitled, 10 the -extent S
.. provided by applicable faw. to have a receiver appointed by a court 1o enter upon. 1ake possession of and rhanage the. - S
Property and to coliect the rents of the Property including those past due. All rents collected by the receiver shall be appued-. Lo e
first-t0. payment of the costs of management of the Property and coiléction of rents. including, but not limited to, receiver’s . = .
fees. premiums on receiver’s bonds and reasonable attorney’s fees. and then 0 the sums: secured by :h:s Monpp. The. -
" recetver shall be tiable to account only for those rents actually received, PR
) .21." Future Advamees. Upon request of Borrower. Lender. at Lender’s opuon prior 10’ reuue o( um Monpu. my' o
.- - make Future Advances to Borrower. Such:'Future Advances. with interest thereon. shail be secured by this: Mortgags when .
. evidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal .amount of the
- indebtedness secured by this Mortgage, not including sums advanced in accordance hemmh 10 protect the security. of thu SRS

RO LTI Wy LI ST TP I I P S B

. Mortgage, exceed the originai amount of the Note pius USS...Nowe, . ... ... .. ... ... 0. RTINS
S 22 Relemse, Upoupaymmofausumseeumdbythn Mongzga. LendashaﬂmhanlhuMm”MMchlrpa«"' | ,:
- to Borrower, _ :

= WM&V&WMAW Botmerhmbywmm ail nghtofvaluauouandappum
In WITNESS WHensor. Bomwerhuexeaued:hs Mortpp. T R " o B
o "7 I T
¢ ,3
| Sml O Shultz
.......... . ]

STArx OF lmua...;.'...Lakier.]....'."..’. Countyss. S |

his,... 58 ... .dayor..... M8V .. ... e iaiai 981 before me, theuadetsigned. al.:t"' o
andforsadeoumy,pemnallyappamd . Sammuel. 0..Shnlt?.,. ceesecerersans ceevenae oo

, and acknowiedged the execution of the foregomg mumt. BT 4
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