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o U | LISTALLMENT LAND CONTRACT |

| THIS AGREEMENT made and entered into by and betwaen vzcma
| MABSRALL and BERNICE E. masmu.. huspand _snd vife, Mteiuaftii | re- -
| _farrad to as "Seller” aud JAMES W, SANDERS and CAROL A. SANDBBS, |
husband and wife, hereinaiter. ht.'efarrad to as '"Purchaser’,

N I TNESSET H

Seller hereby agrees to and doee sell to DPurchaser and

Purchaser hércby - .agrees to and "d'oe_s purchase ftoi Scéllér | vi:ho_ real

estats and I{mprovementcs . l.oc'a::ad at 12_9?43 Kaight St_rut,' Cedar

f - Indiana, and wmore parcicnlaty - described as follows:

". ) » . ’ ] . ‘ ? ’n

~ | o Locs. 63 - 64 - 65 - 66, Block 2, Plat "AAW, % =Rz
T | The Shades, Cedar Lake, as shown in Plat | ,‘.33‘." e Loy
,; Book 12, Page 33, Lake County, Indiana. ar 229
| | | 2 W =3z
upon the following covenants, terms and conditioma: -4 F-4 37
L - : S o3 ;.
‘o - - ~ Ths Purchase Price and _Manner of Pag s

‘ " o :v']_. W‘ As :hu purchuc priec for :hn raa.l

© astats and improvemsnts locatsd therecn, Purchaser agrees to pay o
o Seller and suhr‘ agrees to accept fmv Pnrchm: the sm of |
- mney:mm'r‘nmmd Five Hundred Dolilars (323,500.00) without uu.f
g from-: valmion or- appu:umne lau and with :c:omy‘o fnae

1 2. The Mam: of Pm m purchuo pricc shnu be pci.d
/

. ©_ in cthe following manner: | - | |
(g¢) Tha sum of Five Hundred Dollars (35‘00.00)‘ . a8 -gmné,‘ money

o~ M e

.dcpoitc has 'hotatofm baen paid by Purchaser to Seller, the - racaipt =

ow

¢ o ‘of such sum is het-by acknavledgod by Sellet. ‘ | | |
(b) The- addtciml :un of ‘rwen:y Five aundrtd Donm (32,500.00)

1,‘,‘ )

Prg

LI Ay

upuun:ing the balme of the dm paymaat, shall bo p‘i.d by l:h-

 contract. | ) |
(c) Thereafter the unpaid balance of tha purchase puc-, mg

the sum. of Twency Thousand Five Hundred .nou.rb ($20,500.00); }i'hau

éf | | Purchaser to Seller at the time of eacucion and dolivu'y of chil
<

{

; be pgj.d in cmocutivo monthly Mtlllntncs' of Two aundtod Tcu aollu'a

e e
-S,S (5210.00) per wmonth, cluding princtpul. and si.pl. incarast .g cha R

rate. of 122 per anmn.
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. (e) Said $210. db mon:hly ina:allnnu:s ahsll commeace on thn

Figse _day of _____ May ., 1981, and concioue in like

oI Lol A 50 VI LS el Wi a4 2 v

“'manner_ on the Firse DAY OF 'EACH MONTR theraafccr ‘fcr<$1$§75(ﬁ0)

conaccn:iva montha.

R Mooy itice

(d) On or bafore the expiraction date of May - 1, 1986, Purchaur |
: S -shull re-financa and: pay thu entir. nnpntd balance dun on cho

é* -;-» o contragt includtng accruad.jin:atelc, uniess the Sgllar, 4; ‘:hq;r

; | - o : sole option, agrees. in Qrt:ing on oF bcféta ‘ﬁsy 1, 1986‘ ¢°- :t9g : |
financ§¥fsatd real estace undar aew ,:ernscA'?ﬁrcha-it'i .fniluri- :Q  ?~f  f"‘  ff:fé
:1nsty conply with this proviaion sheall cou:cituc. & btcach of o |
con:rac: untitling Seller ) excercise thers reundicu undct Ar:icle ‘:‘C,':-':3 fﬁ
i _. | ‘ (e) All payments dua hereunder by Purchaser shall bc pnid 1n |
S po:ioﬁ or mailed cp"Seilnr--at 8000 Likn Shorn' Drivn, Cedar Laka, IN.
Co | o ‘ ‘

‘Eteggzggnt of :ha Purchc:n Prtce |
¢ o | , Pu:chnscr shall have . the prtvilcgo of prepaying at soy time

- agy sum or sums in addition to the moa:hly' paymants horain requi:ad.

i
i

: - o o | IIT

ga:p), Anlcncunnc: and Insuranco o

5-,. | R 9 1Tﬁxln.. Real escate :n:ls saall be pro-rnetd to dato of
© ' closing. | |

{ S 2. Asiedcﬁnnts. Puréhasce~ agraéu to pay 411 asacncnnn:o ‘Eor“'

municipal or oche: publtc tnptovam-nzs canplucud nfc:t the datc

heraof.

3. Insurancc. Purchascr ag:a:c [<-) k&aé :ha tuptov!n-uca og -

satd real estate insured under tiro and extlndcd covcrnga..policiesr;-

| ‘am_! co pay .preaim on such inau:mcc pouci« u :hny bccm dun._ ..;

"sush insu:anct, shall be catried 1n : company or ccuplniaa appravud |
}-' o 'by Scller and ta a aunuuc oot less .tht: chn balancc of :ha R '
{4 - ‘Purehant price: dus hcraundar. Snch ‘poiicy or polictca shall bo ioound ;; 3;;   ??

, f ~ in the usms of S.Lhr aud. Purchaser, as. cheir raap.c:ivg iutcrun

nay appenrn‘and shall be dclivcrad to. and :ecatned by 8ellnr du:ing
the- continnanc- of chta agre:npnt. | | | ~

{ ~7_i N ;" R ?urchascr furthct as:nta to 5aaintiih licbilt:y- in-uznnc. ou said

-y

pteniacs in the mindokm smount oi 3100,000 00 p.t occutrtncu Eor

“"death of petlonnl injury -and. propnrty danlgt» :  _-'.»

e e
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o 4. 1f the Purchasar fails to take out or Ply"fbr‘ﬁinuurahcdfn

pto#idqd fc:' herein or tOo make ani' payment of taxes or asnessunnta o

’ herein provided for him to pay, chc Seller wmay wt:hout no:icc, pty
j the gsame  when due, and any such payment by -Seller shall1 not coua:io;

_tute a waiver of his right to declars a forfeiture of ‘thia_'contrtc: 

, - ~ for the Purchaser's failure to perform tha same.-

| Iv. |

. Possession aud Closing o . E - SRR
{ Seller shall deliver to Purchaser full and complete possession

j : ; :_' of the resal estate and ‘inptovcasnca located Ehe:gon on dat.'fbf,

{ closing. é

V.

.

'Evidanco, of Titie
‘éoliat covenants and agrese wttb..thé 'Pu:chasor ,chdc"uébh'-ihq' : ‘j ."»* f:f
paymseat of -tha‘ manyf and~ in:crnie at the :iﬁnf:and in ‘thiflmiﬂnef;i‘ ﬁ
hcretéfora- sﬁecifitd; and - ch- prumpc and full. pcrform:ncc by :hg-i_ |
Purehascr of all his cavenantt and ag:ctannta horuin made. thac :hny,, ::f-
the Seller, will coavey or cause to be conv’y‘dv to the Putghll!tg;
by Warranty Deed, éhn évcv.a‘dg,cribéd,'renl jentacc, 'Subjgct5,q§;y__co__ f

easements and rescrictions  of record.. o o B .,_17' EEICIEED R

-l '-».,‘N': — T e g, AV Ll TV T T A P S SN L

The Seller shail further deliver to Purchaser a ‘guaranteed cicle
| insurance pol&cy in the annunc of the pruchana price cf:cr full 77  -~'
'pcrfotannco by Purchasat~ of his oblisacion-' scc out. in :h‘ prtcnding,v-'

paragraph.

Seller's Righc to moregage cheA Real Estaceh, -
f ;- | Seller shall have the right to obtain, nithant Eurchasnr’s

~consent;, any additiocunal lotn» secured by a hor:gagc. on tha 'tll1~ citgtd;.

Sellar agress, however, that the balance due in respsct to any such :

mortgage loan shall never exceed the unpaid bSalance of the - purchnle

- RalaN RPN L S

price due harau#dcr; ?uzchanar shail - haw- :hc :1ghc :o mnkn any =
{ ,'ﬁ  aﬁ&:zod payseat §r payments and co deducc che annunc thortof fron
| - the next p-ynnnt or paywautn ,duo umder ~his concracc. Sellcr furthc:
 !§:!¢:,» however, :hat thny will pay any such mnttgng.v locn uhnu dun
of at such cims a8 Purchaser pays ia fuil the unpatd purchm pﬂ.ce '-
_‘,h'ef:gum:.i ~ o R N

T .
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,Aéiignmbn: - of »Coﬁttacc

The Purchaser may not sell or assign chis concract, the Purchaser's

interest thersin, or the -Putchaaqr‘ﬁ {nterest in the real ehtgc.- i1:h§9:'
the utictau»,ﬁonnent  of the Sclleé;
VIII

Use of the Real Estate by Purchaser's, Seller'’s Righc to -
-Inspection ~and Purchasar's Reagonsibilitv for Injuries

l. Use. Purchasor mavy wake alterations, changes ,and fmqkj- S
addicional improvemants only with the written consent of the ~3¢1I¢r o
having €irst been bb:ained.r Pu:éhqaer shall use the :aal cucato aadf .

the inrrnvawpn;s thereon 'cntofkllyg and ‘shall keep :he sann in goodg;‘

repair at hte axpansa. No clsuse in this contract shall be

intarpra:ad ‘3. as to c:aatci or allow. an7~ mschanics, llbor;' ﬁatqrialo'

mnn,‘ or other creditors of the Purchaser or of an assignes oi":hn_

Purchaser to obtain a liem or attachment -as-in-:; the Sﬂllﬁf'sf.iacircsti'

o herein. Puzchaser shall ﬁoc_'counic wustc' on -ché 'tea{‘ eatacc; In hia

o:diﬁtncqa<,and 'rggulatiqnsh~o£ the Uhi:ed Scatns of An-ric:, Sta:c of

Indicna, ‘COuncy of 'Lakn, and the Town of Cadcr- Lako' in the evan: of

the Pu:chancr's brnnch of this covanant aud a rn-cncry by 8011cr,;

'hc:cinnfcsr provided, chc Purchaser ahall delivcr- the ranl, eataen'~and~

’:he 1npravennncs thoruon to Sdlltt in as good condt:ioa as chov are
nqﬁ, ordina:y.vwgnr an44 :nh:, acts of God aud public authori:ico |
excepted. | | | | |
_2;. SQLICt'é Right of Inspaction. Seller shall have tha tighc * 6::1
enter and {aspect cthe  real estate .aﬁd th; 'ﬁhptov-nnq:s 'th!tlcn a§ cny u 
3. Puschasot‘s Rnlponttbilicy for Acctdcnca, As a par: of thc

connidc:ationl haroof Purchessr assutes 411 ‘risk and raaponlibility for =

| accidcn: or damage. o person or property arising from che ua.~vaf -or-tn?

or abau;«_chc :aat encate and chc improven-nc:- thernon and Purchnncr agracsi .

to save and indeuntfy Saller fron any and 311 clliﬂl ariaing out  §éj  "

 ncg1igcu¢c b:z fault of the Seller.

| occupancy ~of' the real astats, chc Putehasct shall cauply wi:h all lluc,_

© . injuries anv che premises. vhich a:g npe pccga;oncd or a tcgulga of”-ﬁhn",‘f"

T et t

1z A i
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Sellet*s Ramedies oh_,Purchaset{s” Deftul:_

Time shall be of the eassence of this ag:eeunucgl

: In case of failure of the Purcheser to make any of the paynsn:s :

; as they bééona due or any parc_ thereof, or po:forn. any of Pu:chanct s» | é
| covenanys. v:his contract 'shﬁll, at Acbc qpiion~o£ the  Seller, bg7ufata | ]
: feited and cerminated aod all payments herecofore wmade _shqil  b9‘ é#o"

Y ciin;d'7by the Seller -aj rent for the use of .said promises ;ﬁd ,

Sellar shall have the vight to re-snter and. take posncsnton' of chc
.ﬁteniao:, aforessid and {n addttioug may recover any loas 2T danlg-
; | | which  ths Seller 'ﬁay'.suatatﬁ by'Atagson of any daftu;:r or :hchScllnt o
4‘; - may sue and recover all of gnid-puxchalﬁ aoney, vhich, _a= the option
: ~ of the Seller, shall becoms immedistely due and . pavable: ALl sume.
| payablo; hereunder are payable with actormey fncs, ﬁithduﬁ» rgliefu-fr§n¢
2 o valuaction 6:~'appraiaamanc‘ﬂlaus-"Thq4 failure or omission of . the Sclict‘f'

¢ ';_' to enforee his rights upon any breach. or say of -the 'tﬁrﬂ'j=bf.

conditions: of this agreement shall ‘not  bar or sbridge his :igh:iaidpod

any subsoquan: d.fault.
sglic: sbalx not havc -the right to cincol' this - éonfrnct ;fmt-

e AN e gL Lo

|  -: uonplyn-nt; of any of said 3210. 00 mnn:hly pavnnnes ptior to the
Lo | expt:acion of Sixty (60) days from the dus date of lny gaih 5;:0.00
{  paymmme: provided homvor, Seller shall be eacicled to collect from
i. | L | puzchasc: a $1.00 por day late chgrgo» forﬂweackA'day any -such
| payn-n:a,'aro overdue. ‘ | _ | -‘ |

' Proveded however, the failﬁr§'~ofPur¢ha-¢:. #o comply »w&:ﬁw:ii1  Lig,,:¢f'
ordinances - and reguiacions of Atha- United Staces of Anorica. : cho Sui:i :
of Indians, County of Lake, and the Town of Cedar. Laks, shall moc muu
in & forfeiture of termination of this contract uniess said Purchassr E

fails to :eundi aatd~*non-compliancn» within 30:.days;'aftcr'}5c110zzgiv.sAf

m L —— TS - TV ..
aale —— e

'-Purchasnf written notice of the 'nondcaﬁplicncca Sitd 30 'daya ltuicncion
shall be reduced to S 'days for all types of non-coapliance uhich; “
4 natptiglli‘ affgctA Seller’s in:c:ca: in chia couc:acc. |

X
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.‘.giv‘n hereunder shall be daamd sufficiencly gi.v.n when: (1) S‘t‘?ﬁa e

| B.mic. Eo "

' Resident of Laka County.

SRR S ,AA_AA AA AA A A LA A A SO _;A ,MAA“AM,,A AAAW,A,,,.“M

. e SR ST, - - .
ol - i : IR O
L e e R T i \_.\;;._.., . . l.w_ - s s S a\ .—..w“ur‘r -.a» RV

>.'6-

All covenants hereof shail excend to and be obligatory on the .

- heirs, parsonal repragencatives, successors and assigns of :heA

par:i'as.' When applicable, the. singulat'_ shall apply co the- plh:a,l, o

~ and the masculine to tha feminine or the neuter. Any nocices to be

oy

on the persons to be aocified, or (2) Placed in an envolopc dtm:&d

to the person to be notified ac his last ‘known addruc and vdcpqsi..th :

- in a United States Post Office mail box .po".cag’-.» pupn’-id.'

IN WITNESS WHEREOF, the partise have signed their oames this

20th  day of ____ APRIL_ . 198l

Victor A.' _Ma'rsh;u -

Harahall

Carol A. Sanders

STATE OF INDIANA

o’ N
“
@0
o
?h

$

COUNTY OF LARE

Before wm, the undersigned, a Notary Public in and for said
County, oa this 20th day of , APRIT. . '1’981, per:onuuy
appeared Victor A. Marshall, Batniéc' E.-' ‘Marshall, Jams WV., Sanders lnd

Carol A. Sandara and acknowledged the -mcu:_ioﬁ of ‘:h‘c"-"forcgo:!.ng‘ Land =

. Cancrnce.

In mennu Whereof, [ have hsrsunto subscribed ay um and .;’ .

affixed my official seal. JEAN EBERLE

‘Notury Public, Loke County, Ind =~
“Y Commission E‘P’-"’W&_
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