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626617 | REAL ESTATE .‘CO"NTRACT

THIS AGREEMENT made and entered into this 18th day of June ,ﬁ ;}
1978, by and between MARKO BREZANIN, aurVvang wldower of Ida N

Brezanin, deceased, hereinafter referred to as Seller, and PIRST

| NATIONAL BANK, Valpararso; Indzana, as Trustee under a certarn trust

agreement dated.May S 1976, herexnafter referred to as Purchaser, |

WITNESS:TH:_ That Seller does hereoy sell and agree to convey

-and Purchaser daes hereby purchase the fellawxng descrzbed real es- |

~ tate in Lake County, Indiana , to-wzt.

- Lots Eleven {11) and Twelve (12) in Block One (1)
in Grandview Addition to the City of Hobart, Lake 3
County, Indxana, | . R

:—SubJect to. the follow1ng covenants,lterms andvcondrtzons. S

1. As purchase przce for said real estate, Purchaser hereby agrees
~to pay to Seller and Seller agrees to accept from Purchaser the sum L
of Seven Thousand Five Hundred Dollars (57 ,500.00) , payable as follows.ea~

A. The sum of sze Hundred Dollars ($500.00) was pa1d
by Purchaser to Seller as of the date of the execu-
tion of this agreement, and the receipt of such-

- amount is hereby acknowledged by Seller.

B. The sum of Seventy-Five Dollars ($75. 00 Al
teweet shall be paid by Purchasers to Seller on

the 18th day of June, 1978, and a like sum plus _‘_,:'-*'
interest on the 18th day of each and every month = ® 323 -
thereafter unt:.l said principal shall be paid inmZ Fam
fﬂll - , g x = a<
83 W 277 -
C. The parties hereto agree that the- unpa:.d balanceg,": ER
hereunder shall not bear interest. = -
 D. ALl payments to be made: hereunder shall be payablés: Cw

Chwne g D

)
o
N

- without relief from valuation and appraisement laws
~ and with attorney fees in event of default at Sel-
. %e;‘s res1denee at 4105 West 41st Street Gary,a_

- 2. Purchaser shall be entitled to possesszen of said real esrate as .

of the execution of this agreement.

3. Taxes on said premises shall be pro-rated as of the date of the
execution of this agreement. | |

Purehaser shall procure insurance on said premxses agalnst less |

11 keep said premises so insured in an amount not lsss than the
full insurable value thereof and shall pay the premiums thereon

~ promptly as the same become due. Said insurance shall be writeen =
- to _cover the interests of the parties hereto as they appear and tﬁe S
;_.policzes shall be delivered to mnd held by Seller° ~ -

Vo
v .

o ot

._b{ fire and the hazards covered by extended coverage insurance and -!.t[" -
a
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/ .5, Purchaser shall use said premises in a careful and proper manner o

~ and shall commit no waste thereon or damage thereto. It shall not = |
sell nor remove any of the improvements on said premises and shall = .
make no changes or alterations thereto that would lessen the. value '
thereof. It shall keep said premises in proper repair and tenantable 5
condition. It shall not sell nor assign this contract or any interest =
therein without the written consent of Seller. It shall not cause or .
permit said premises to go into rece1vershlp or bankruptcy, and in
the event of termination of this contract by default, it shall de- -
liver possession of said premises to Selier in as good condition
as the same now are or may be placed, ordznary wear and tear excepted

8. Seller agrees to furnlsh to Purchaser an abstract of t1tle brought
down to date or a policy of title insurance in the amount of the pur-s
.~ . - chase price hereunder, at Sellers’ optlon. Said abstract or prelimi-
(¢ | nary letter shall show marketable title in the Seller and shall be
. - furnished to Purchaser as soon as the same can be obtained after the
execution of this agreement. Purchaser shall have a reasonable time
~ to examine the evidence of title submitted and any objections there-
~ to shall be submitted to Seller in writing within fifteen (15) days
“after delivery of said evidence or said title shall be presumed ac-
- ceptable. Seller shall have a reasonable time to cure any defects.u‘

7. Concurrencly thh the executzen of th;s agreement, Seller has S
executed a warranty deed conveying said premises to Purchaser free
and clear of all liens and encumbrances except as herein set out, o

which warranty deed was delivered to First National Bank of Valparaiso,:_' .
& Hebron Office, Hebron, Indiana to be held in escrow pursuant to the
¢ -~ .terms and condztzons 0f a certain escrow agreement of even date here-

. with, which escrow agreement is attached heretc made a part hereof
o and labelled "Exhzbzt AT
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8. In the event Purchaser shall default in any of the payments to .
_. be made hereunder or shall fail to perform any of the covenants con-
v - tained herein, Seller may, at his option, give notice of his inten-
; . tion to terminate this contract by U.S. certified mail addressed to
. ~ said Purchaser at Hebron Office, First National Bank of Valparaxso,
AR Hebron, Indiana 46341. Proof of the posting of such notice shall be
v sufficient proof of notice hereunder, and time shall commefice to run
-~ from the date of such posting. If Purchaser shall fail to bring said
_contract- into good standing before the expiratiom of thirty (30) days:
- from the date of the posting of such notice, then Seller shall have -
- all remedies provided by law for the enforeement of this agreement
and the terms hereof including but not limited to the retantion by
‘Seller of any sums paid by Purchaser and/or improvements to said
premises. Failure on the part of Seller to exercise his option to
terminate upon default shall not bar or" abridge h:s rxght S0 to do?p
upon any subsequent default. | o
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o 9. This agreement shall extend to and be obligatory upon the helrs, e
B executors, admxnzstrators and assigns of the respectlve part:es nereto.'"

v M

IN WITNESS’WHEREOF the parties hereta have - effxxed thezr sxgna-'t

v o v«*tures on . the day and year first above written.
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ESCROW AGREEMENT

Hebron, Indiana

'Flrst Natxonal Bank of Valparalso
- Hebron Office

Hahron, Indxana 46341
Gentlemen'

The underszgned hands you herewlth a watranty deed conveying ;

-property owned by hzm and described as follows:

Lots Eleven (11) and Twelve (12) in Block
One (1) in Grandview Addition to the Cxty
of Hobart, Lake County, Indzana,

to First National Bank of Valparaiso, Indiana, as Trustee under the B

ferred to as Purchaser), together with a copy of a contract. entered
into by sazd parties, and the unders1gned for a sale thereof -

You are to hold this deed in escrow and deliver the same co |
said Purchaser upon his paying the balance due under. said contract

~or furnishing evidence to you that said balance has been pazd.

In event of default by Purchaser, you are to re:urn thls deed

to the undersigned.

Dated at Hebron, Indisna, this 18th da_'y-af Jung,:zgzs‘.‘ |

R = m‘-mom,- -.......;

- This will acknowledge recezpt of the deed and copy of the contract |
 'h§re1nabove set forth, wh1ch we agree to hold in escrow pursuant to the 74“
above terms | | . | N o I

Flrst Natlonal Bank of Valparaxso,” .
Indzana, Heoron Ofixce e ,

- terms of a certain trust agreement dated May 5, 1976 (hereinafter re-
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