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S2586 MORTGAGE s :z::z;‘;m:goa '

THIS MORTGAGE. made the  dayof . Aprtl- .AD. 19 w.bam :
- JIM'H. SMITH AND JULIA A. SMITH, mxswn AND WIFE - .
ofthe  CITY of GARY intheCountyof LARE andSuuofmdim

" (hereinafter with cheir hem.exmm wmmmm.mdmwhdmmonm) and CALUm S!mms

‘.acorpouuonomﬂmdandaxmmgundetmhmof THE S'I‘ATB OF IN'DWA

B (hmmafmmtbmmmnm&mmsaﬂedmomonm). |
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WITNESSETH: That whereas the mortgagor is justly indebted to tha mong:ga for money boc:owd in t.hc pnn@d
Domu(s 37 600.00. - ._).-,'.

mdenwdbyacemmpmmmteofmdaumm mezemofwhuhmmmhembynfm wuth
interest from date at the rate of Foum AND ONE HALF . RN |
pcrcemum( 14.50 L %). .

parannnmontheunpudbdmmﬁlpud thnaxdpmapdandlnmtobe p-muammomuof ca:.m sacuunz's‘_._;’;
CORPOBA‘IION ‘ A R | ,;~:, =
yin sc&zmm, INDIANA

3 ornmchomuphcauzheho!dumydmuhwﬁtuxg.mmondﬂymmﬂmenuof "FOUR IIUHDRBD sn'n AHD 60/100

commencigon the st dayof  June  ,19.8L. mdonmcﬁmdsyofmmmmmﬁnmn";v.ff.i_f:f-.“'..
. the principal and interest are fuily paid, uuptmnmeﬁnupmammm&bmmmw tt'aot‘?; B
: soampud.:haﬂbcduundmabloonthoﬁmdayof my, o | o

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in considerationof the premises, aidfor

dupmpwofnammcpaymtofﬁumnwafmﬁmdmwmmwdhgtom:mmanaofmemd
promissory note, above mentioned, and 2iso to secure the. faithful perfomnaofznmemu.mmom.mpuhuomlf

and agreements herein contained, does by these prem monmu and warnant unto uu W aﬂ the fnll: ing de: } :f.ﬁ

3 ”landsmdpm:.ammdmdbom;mm CITY e
of GARY . mmmﬂo‘ . LaRE o mswofmdm.zoww{-;-* |

Lot 9 and the South 20 fm: o£ Lot 10 in Block 30 in Gaty Haishu, 1n the

- City of Gary, as per plat :h.reof, recorded in Plat Book. 20 pagc 13, tn

the Offm of tha Recorder of Laks County, Indunl : o |
P (52508  somam 5
,cwuwusrs:euannastxxutnuuumn;
'mtullhlﬂnuv ﬂnm
,h-—ua-mcn. wl.“m |

OFFICIAL FRRMIT STAMP
'm»mr—m

_mdudmgaﬂbuidwmdmpmmntbcm(orhtmayhmimbemmdt’hmn).mgethermththehen&m L
mdnppmandaﬂothern@uthmunwwoamg ot in anywise now or hereafter appertaining, and the reversion
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| and teversions, remminder and remsinders, rents, issues, and pmﬁtl thereof, and all plumbmg. heumgmhghtmg 6xtntu. : i’ ». :

mdeqmpmﬂmmhmﬁaamehedtoofmdmcomewonmmmdmm
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: - - (R
~ L. That.he will pay the indebtedness as peovided in said note and this moctgage: andthatheudnomofmdm e
in fee simple. Priviicge is reserved to pay the debt in whole, or in an amount equal to one or more monthly psymentsonthe. = -

principal - that are next due on the note, on the first day of uny month prior to maturity: provided. however, thu mtua | ':, R f',}:‘—‘:

. aonceofm intention mexemesuchpmlegauglmaucmthm(m)dlyt prioe topnp.vmcet. T EO
. That, in order more fully to protect the security of. this mortguge, he will pay to the mortgagee, u:gethermth indm BN

, addmon to, the monthly plymnuundetthetermoithenotemuredhmbv on themsdayoienehmoumuuuimem e

note is fully paid. the following sums: I
(a} An amount sufficient to provide the holder hereof vnth funds 10 pay the next mongqe msuflaee pnmuua tf this . -

instrument and the note secured hereby are insured. or.2 moathly charge (“‘i"“”"mmmmmnu, ).f o o

they are:heid by the Secretary of Housisig and Urban Development, as follows: S
(1) If and soiong assuid note of vven datemdthuimwmtm muredmmmmm! underthepmnuom Lo

of the Nationsl Housing Act, an amount sufficient 1o sceumulate in the hands ol the holderone (1) month - |
 priot to its due date the- annual mortgnge insirance premium, in ‘order-to, - provide sach holder with funds to -
- pay such premium to-the Secretary of Housing and Urban Dcvdopmmt. pumnnuo the \mumd Hommg f.-: R

'.-\ct asamended, and applicable Regulstions therennder:or

: (ﬂ) tfmdso longusndnoteofuvoa date andﬂmmummuai-iﬂdbv thcan:u-uw olﬂmumgmd Urbm

Development. a ‘monthly charge (in liew of a moﬂgnge meurance premiom) ‘which <hail be i in an amount -

equal to onetwellth (1/12).0f one-haif (%) per centum of the iverage uuutmdnuhhl\cedue on the note B

compuu-d without taking into account delinquencies oe pn-pavmcnu

. ‘(b) A sum equal 0 the ground rents, il any, next due, plus the premiums that- wal! next beeom dse :md pmrtb!mm ,_';'. ':-;: :

_ policies of (ire and other huzard insurance covering the mongugrd propesty plus taxes and amevsinents aext due-on -

~ the mortgaged property (all us estimated by the mrlgngee) less all sums already paid therefor dmdnd by the'n m ("b d e

of months to elapse. hefore om- momh pnor to the dac when :mch ground rents. prmnunu. uxu and mn X P e
mm FomFﬂA-zﬂBH un-en “M EE > ..  | STAT!O'!W '“ (12-7!)
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will become de!mquent such sums to be held bv moﬂgngee m tnutto p;vwdqound renu. pwmums. uxec, and’q MU
. special asscasments;and < | )
(c) -All payments mennoned in the two pm:cdmg wbcectwm of tbumph andallpavmzauzobe madeunder the R
~ note secured ‘hereby shail be added together and.the aggregate amount thereof shall be paid-by themongngnmb' R
muthmtunyepwmntzobeapphedbvthcmngzgntothafdlomngnemmdwordetsetfoﬂh | |
() premium charges under the contract of insurance with the Secretary of Housing aad btbna DeVelopmeat.
ormonthlvchqe(mimdmrwmmcpnmm).amcmmybe' et e w0
- (II) ground rents, taxes, speciil asseairnents, [ire and other hawd insursnce pnuuums.
(Ill)interest an the note secured hereby:and A
: (IV)amortization of the principal of ssid.note. T ' .
. Any deficiency in themnntofmchmumomhlv paymentahdl unbnmadegoodbvthemmrpmno' PR
the due date of the next such payment. constitute an event of defauit under this moctgage deed. In the eventthat .~ .
any payrient shail become overdue for & peniod in.excess of fifteen (15) days, the mortgagoe agrees to pay.a “late. . . ]
charge™ of NONE ~ cents ( Oé)(IMM) f«uchdoihﬁsl)aoomdua focthcpnrpo-a'
of defraying the expense incident to handling the delinquent payment. ‘ T
. That if the total ormmumwmmmmlblofmzmmmmom e
dwnumﬂymﬁebymmnm for ground rents, taxes Of ITSIUNENTS OF insurance premiums, s thecasermay =~ . . |
be. such excess, if the loan is cuivent, at the option of the mortgagor, shall be credited on subsequent paymentstobemadeby .
- the morngagor, or refundad to the mortgagor. If, however, the monthly payments made by the mortgagor under (b/of pars-. - =
graph 2 pmeedmgdunnotbemt‘ﬁaen:tomgmmmmumdmumm“mmuMmm"-t ]
bo.whm&nmmmdmmdpmk,mmmmmsmﬂmtommmmmmmym:jj S
~ maks up the deficiency on or befare meuwwmmym:dmmdma.ummummmmmé O
- shall be-due. If 3t any time the mortgagor shail tender to mtmonpy mmrd:muwnhthapm of thenotese- =~ - |
~ cured hereby, full psyment of the entirs indebtednsss repressated thereby, &wmmmm&mcmwmmemtof S
¢ f,mchindebtedmmdnmtheaccountofthﬂnomouﬂpaymumndcnnd«thcpmotfa/oprhZhwi SRR
¢ . - of which the mortgages-has not become obiigated to pay to the Secretary of Housing and Urban Development, and any
" .. .. bulance remaining in-the funds accumulated under the provisions-of {5} or paragraph 2 hereof. Af there shall be a-default - -
7 under-any of the ‘provisions of this mortgags MMgmam&mofmamcmthywﬁmcmwi
S ‘acquires the property otherwise after defauit, the mortgagee shall apply, at the time of the commencement of such proceed - =~ .
.. - ings or at the tima the property nomemaqmmwmdmm;mtuﬁmdsammm(b)oﬁ- S
R T .pnngnphzpmdngaacmdﬁamumemumofpmupdmeumumguapudundcrwdmmdsh:ﬂpmdyf L
i adjustany psyments which shail have been inade under{a) of said paragraph. - SR
e 4, ‘rhnhemnmaﬂmnmmmwmmummwmdwmmchm ﬁauonmpouoom. S
£ ~ for which provision has not been made hereinbefore, andmdeﬁdtﬂmfthewmpaythemmdtlnthewd!&““;'4':2_.1“.;}’-4_'5;
h . promptly deliver the official receipts thérefor to the said mortgagee. -
- ..+ .. 5. That he wiil take ressonable cmoithemﬂglgdpmmd dwbnd&npthmmdvdlmmnthemmf_} R
- a8 good repair and condition as at the originai date of this mortgage, ordinary depreciation excepted; mdt!mhcwﬂlcomtffﬁf
‘ orperuntnowm and do no act which would unduly impsir o depreciate the value of the property as security. - Ot
6. Tbahamﬂkupmeunmmmmvemgwhem&amdonthemmdm nmmdumvhe ,

. required from time to time by the mortgages aguinet loss by fire mdodmhuardxmnlmiudmaumnwhwﬁ RN
. amounts.end formehpamdaumybereqmred by mortgages, and will pay prompdy, when duse, any pmmoumeh% TR
' insurance for payment. of which provision has not been made ‘hereinbefore. All insurance ‘shall bc castied in companies . | .

*_ approved by mortgagee and the policies and ‘renewals thereof. shall be held by mortgagee ind ‘have attached thereto foss =~
~ peyable clauses in.favor of and in form acceptable to.the mortgages. In event of loss mortgagor will give immediate notice by - = ;.
-mail to mortgagee, and mortgagce may make proof of 168 if not made promptly by mortgagor, and eich inmirance company
‘wmdnhaehyanwmddmcudmmgamufam&hndmdv wwamadofwmm -
~and mortgagee jointly, and the insuranee proceeds, or any part thereof, may be applied by. mortgagee at its option citherto - . ¢
- the reduction of the indebredness hereby secured or to the restoration or repair of the property dameged. In-event of ~ =
foreclosure of this mortgage or other wansier of title to the mortgaged . property in extinguishment of the indebtedness -
nmdhmbv,aum uﬂemdmmofthe moﬂg;gormandtoany umnneepolmend:enm foreesluﬂ pa-no:he R
- purchaser or grantee. . L
O ThuaanwfmmeMMWmmbeWMMMmmfﬁ"7”" RS
- of the abstract of title to the sbovedesenibed -veal estate, stmmmmmameuummm:hemﬁ ‘
secured heveby, shall becormie s part of the debt secured by this mortgage and shail be collectibie a3 such. S
8. That if defauit be made in the psyment of any of the instaliments provided fmm;mﬁ?hemifocml
amemments, fire and other hasard insurance, and moetgage insurance, or in the event of the-failure of the mortgagoe to-keep -
the buildings on said premises and thonmbemtedonudpumoewmumn,mgoodnpm amid <
' mortgagee may pay such taxes, amessments, mortgage ind hasad inmusance, make such cepiirs as in its diveretion it may = -
'deemneemypmpeﬁytopmthepmpmmdmymaopndshaﬂbccfmdmlmonnchmmmnt- L
- mortgege, payable forthwith. with'interest at the rate set focthin the note secured hereby until paid. -~ - S
9. That should the proceeds of the loan made by the mo ee to the mortgagor, thctepmtwhchsh«cby.; PRI
secured, or any past thereof, oranyamoun:pudontmmdby the mortgagee, -be used dizectly onndmtlymp“o& e
discharge, or satisfy, in Mmanmmymbmmmmhwem“mabwedmhd oranvpnnrf e
| thueof thaﬁemmeshdlhemhomdmmad&mdsembddbvzhebowuofmehhmor‘ nenmbe e
-10. That should any defauit be made in the payment of the instaliments provided for in paragraph 2 hereof, onnthe»f.&-] o
' :pedommofuyoﬁtumvmntmthnmnmmm&enommmdmv uheathcwamabbwtheqmeof AR TR
performance has arvived, as above provided. then ail the remainder of the aforesaid principal sums with all arresrangesof .
~ interest, and sums payable pursusnt to the provisions hereof, shisil, at the option-of said mortgagee, brcome immediately
- payabie, mmwmmmmmfm&mmm anything heeeinbefore or inssid note contsined to :
- the contrary notwithstandi mmymme:emmdwwmmamoﬂbnghamm '
~ same at any othértime. o - el
: 1. Mabmﬂdpoeaadhpmfmdmﬂmmbummd Mmewfat&f‘“” tot;.;:‘ R T
_ receiver -(and ‘the mortgagor hereby consents to the appointment of a ceeeiver if thers has been any default in'the pers - .-
formance: of any of the conditions of this mortgage), and sach receiver is heréby asuthorized to take possession of the rul ol
o _uutcnbovcduenhed eo&ctmnnd.aecmedortom,whe&um mouycrkmﬁ &rdnwerocwpqevnfmd R R
anv pereon, firm or corporation, or mav-let or fease said premises oF anv thereo!, receive ineome = . ]
. and poﬁ:ythemfm. amd hold the pmeedimh,eetm zheordeuofn:l:e uatlt.orthp:?ﬂdgu thereof, {czﬁ:ﬁto{ﬁn
- mortgagee, pendmgthcf‘mddcmmmd di ;mddwmgmypmothihwedbth for the redemption flomany:
. sale ordeted in aud cause, and ad m my beappomtad irvespective of dnv;iacol MWMNauado- O
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: quacy to secure or discharge the mdebtedneu dueorto bewmedueormeso&moithem In mceveazolade-* o

r ~ - fault in any of the conditions of this mortgage the mortgagee is also expremly given the right to take pnasession sfandha'll
Ve . the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the sumetothe -
{+ . charges and payments due under.the conditions.of the moetgage %0 long as a default shall continue, and such mknng po-emon I
D shail in no way. nmﬂunzhtofd:emoﬂmtofmdwdmmmbeameofadeiwu. AR
- 12, That if the-premines, or any part thereof, be condemned under any power of eminent domaia, oe. acqmd S
; ’ for a public use, the damages, proceeds. and the consideration for such acctuumma. to the ‘extent of the fullamouat = - -
: of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are heceby mu_r,nod bythe - L
| . mortgagor to the mortgagee and shail be paid Iordmuh to the mortglgn to be applied by it on'account of the ine- = T
) © . debtedness secured hereby, whether due or not. o T
: - 13, ‘Iosaieofthepmherehymortgagedmdnoforbuuneemthepmofthemw«mtmaudno.,jJf_.
- extension of the time for the payment .of the debt hiereby secured given by the mortgagee or its assigns shail operate to ‘

f release, discharge. modify, change or affect the original lisbility of the mortgagor herein either in whole ot in part. .

‘ 14, That any pereon, firm or corporation taking a junior mortgage, of other lein, upon said resi cstate, shail take the. sud L

;’ lien: subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without -~ - -
‘L obhmmg the consent of the holder of saad junior lien and mthpnc the henoftimmortpgelomgmpmnn over any mdl R

L mwmem‘ WP"’W pledged by thlumtmmntasold underfomehmmdthepmmdlwemfﬁm{ S
coe to pay - the total m&b&dnm mdenced and secured by this inscrument. the mongngea mll be enmied zo 3 deﬁcaeney'- SIS
e ""16. The mortgagoe further agrees that shouid dmmung-gomd them secured h«ebv not be: ehgbhforum S
i under the National Housing Act within 5 Months (rom the dste hereof (written statement of any officer of the] Lo
S Department of Housing and Urban Development.oe authorized agent of the Secretary of Housing and Urban Dev o

a0 vhand

P - dated subsequent to the S5 Months = . - time from-the date of this mortgage, declmmgtoumwd notund“ SRR
' this mortgage, being deemed conclusive proof of such ineligibility), the morigagee or the wder of xhe note unv.atmop-{’f_f DR
' tion, deciare sil sums secured hereby immediately due and pavable. } ,

, !tuapeafiuﬂyageeddnttnmeuofthemofthueanlnctmdthuthewnmofmyopmoco g R
secured hereby, shail not at any time thereafter be heid to be an abandonment of such nghn.Nouceoﬂhccxercueofany REE A
option granted to the mortgagee herein, or in the note secured heveby, is not required to be given. Ausumspyabie hm e

.\ . shail be without relief from valuation and appraisemnent laws and with reasonable attorney’s fees. e
. "+ The covenants herein contained shail bind, and the beneﬁuandxdunugashaﬂmmto.therapecmchmexmm' SR
4 administrators, successors and assigns of the parties hereta. Whenever med the smgutar numbenhdlmclndethephrd theﬁjj T
: piural the singulss, and the use of any gender shall include ail genders. ) BRI 3¢
| lNWlTNESSWHEREOF ’ﬂmsadmnglgorhnhereumout B cheir hmdg andsed s L

' " this - 28th | dl!‘,’f | Aﬂl'ﬂ =  _.,9 81

|
. A

. e \‘_..v(;A,f.-__ .
: e S < vy

' The-form ofthummmntwupmdbyt!aOfﬁceofthoGer.eranunnlohheoe to .  .-, ,U. |
&MMM?‘E&MW& ‘%o‘“‘!'o‘ﬂ“ '2“‘5'3%3:8{ ey thg direcs gf. g{mgmﬁg‘s‘h}“sm

STATEOFINDMNA | : S | } 4
| S

COUNTYOF LARE

Betonm.unu-du-ped, James Nesley, JF- LT S anoiﬁcul
of Lake '- CountyofdnSuuoilndmonthn 28tll S day
‘-_: ot Apefl- 19 8L, personally appoared ma.mmm&m ausmu&m

Mmummdtbfmm S
Wmmhmdandoﬁ‘mdsdthed:yandymhsnbonmm

Wywm 1045-84- : o | ~¢°ug!'f'3"a'ng:.<- Bk

. Receivedforrecordthis . dayof 19  at Oclock M. andrecorded in Mortgage Re-

oy




