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g» CONTRACT FOR CQNDITIONAL
 b2573  SALE OF REAL ESTATE

THIS CONTRACT. made and entered into by and between ‘ ' e _
IMN EISM and DORIS EISKAMP, husband and wife e (heg-einavfter.’ caued _“seu'er”)‘-arx}d

o I EVA MADISON e ‘(hereinafter_cgned“‘suyee’);

WITNESSETH . |
Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees to and does purchase" from a

Seller, the follomng described real estate (including any improvement or 1mprovements now or hereafter

N ISMlarvf_v“Nv‘lqm' N

“W"m?'3‘,’“"!‘?SNI;-311,|1- om_rfomq, y

A Uasids VT VR O YWY

\ © located onm it) in _Lake County ., Indiana, (suci_; real estate, including lmprovements._ ._
| bemg hereinafter called the “Real Estate") P 5 IR T

Lot 81, Pon & Co's. Wildwood Shores, ag showm in Plat Book 26, peg
in Lake County, Indiana . |

GG iy

- usouoﬁ :
WSl

W) g

upon the following covenants, terms and cohdiﬁons:

‘ The- Pm'chaso?ri«cnd Mcmnoro{l'cymm | o
The Purchase Price. As the purchase prxce for the Beal Estate, Buyer agrees to pay to Seller and |

. Seller agrees to- aceept fmm Bnyer the sum of o

Lo . gand - . Dollars (un.nnn.m______>
¢ 2. The Mnmer of Payment. The purcnm pnce shau be pmd m the fouowmg mnner' e

(a) The sum of — - .

- *‘!!en_.nmnnd_aéd -ﬂﬂllnﬂ* _' | .» | . | . L
. was pmd by Buyer to Seiler at the time of tha execuhon and dehvery of thxs contract. and the recexpt ct such RS

¢ . sum is hereby acknowledged by Seller | |
P (b) The suMm Of e e S — » SR

:—

{ | '-shallbepmdmoathly,begmmns_.m.k i lsﬁl__andonthesamedateofeechvf S
; - month thereafter, until the remainder of the purchm price, vnth interest as. herem prmnded. lma been 'paxd. e

- infull. o
C - (c) The unpud bahnec of the purchase prxce shall bearmtemt at the rate onzx.__. perannum,

such interest to be computed _.

i ~ upon the principal sum unpaid at the"oemnmnz ot such pertod. The amount of mteretxtso found due shall be o
! | - deducted from the amount of iggregate payments made during the succeedmg perxod and the uhmee ot the.:“},
‘  aggregate of such payments shail be credited against the principal. : e

(d) All pljrments due hereunder shall be made to . o . ' — '
eemmes. OF 3t SUCH other phce as aeller shxll deslgmte in wntmg. IR

e | g | Pnpcymmﬂthoi’mhnnm | | o
. Buyer shall have the. pnvxiege of paying without penaity, _at any time, any: sum. or suma in additmn to the , o
L payments herein required. It is agreed that no such prerayments. except ‘payment in full, shalk stop the . |

* accrual of interest on the amount so paid until the next succeeding computation of interest aster such pay- ., S
ment is made. interest ahaﬂ not accrus after the date on wmch Bnyer makea any pament that eonstitu"_f ‘{_. <
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Taxes, Assessments and Insurance

‘instaliments of taxes due and payable thereatter See addiciona]. ccvenam:s '

2. Assessments. Buyer agrees to pay any assessments or charges upon or applymg to the Red Esta.tav o R
for: public or municipal improvements or services which, after the date of this Agreement, a.re constructed_" R

or installed on or about the Real Estate or otherwise serve the Real Estate. .

3. Penaities. Buyer agrees to pay any penaities, whether in the form of interest or othermse. m con-'j o

néctxon with the late? or untimely payment. of such taxes, assessments or charges.

4. -Insurance. Buyer agrees to keep the improvements included in the Real Estate maured under fire
‘and extended coverage policies and to pay premiums on such insurance policies as they become due. Such -

~ insurance shail be carried in a company or companies approved by Seller and in an amount not less than the . -

" balance of the purchase price due hereunder. Such policy or pohcxes shall be issued in the name of Seiller .
and Buyer. as their respective interests may appenr and shall be delivered to and retamed by Seller dnrmz‘.. o

the continmmce of this contract.
5. Seller’s Right to Perform Buyer's Covemta. If Buyer fails to perform any act or to make any pay-

. ment required of him by this Article 111, Seller shaﬂ have the right at any. time, thhout notxce. to perform =

any such act or to make any such payment, and in exercising such right, to ‘incur‘necessary- and- incidentai R

~ costs and expenses, including attorney fees. Nothmg in this provision shail xmply zny ob{xzatxon on the pu't R

' of Seller to perform any #ct or to make any payment required of Buyer. o
- The exercise of the right by Seller shail not constitute a release of any obiignnon of Buyer under t.hu -

Article 10 or a ‘waiver of any remedy given Seller under: this contract. nor shail such exercise constitute.an -~ . .

- estoppel to the exercise by Seller of any right or remedy of his for-a subsequent fmlure by Buyer to perform T

any act or make any payment required by him under this Article III.

‘Payments made by Seiler and all costs and expenses incurred by him in connection with tha ‘exercise ot L
such right shall. at the option of Seller, either (a) be payable to Seller by . Buyer within 30 days after demand.; o
~ or (b) be added to principal. In any event such payments and such costs and expenus shail bw mt;emt from L
' the respective dates of making payment or mcurrmg costs aud expenses. o e

- Possession

‘Seiler shail deixver to Buyer fuu and completa possession of the Real Estate d‘? of °1°‘“8 — R
A.fterwdaya irom the date hereofSellershaupaytoBuyerﬁL.QQ oo DET :

day for each day Seller withholds possession of the Real Estate from Buyer. Such payment. however. shall
‘not serve to extend the date upon which possession must be delivered to Buyer. Buyer's right of possession

shail continue untii terminated pursuant to Article IX “Seller’s Bemediea on Buyer‘a Default." All utilltiea ~’*:, e
‘shaﬂbepudbySellertothedaupouesamnungm |

| Evidcm of ﬂfk | )
(If titlo eﬂdm is fnmuhd herewith, striko panmh 8.)

A. SellerhaaturnuhedBnyeran-' - | Do | .
Contract owner's title insurance XXXEX com;{,mg (smk’ one)
disciosing marketable title to. the Real Estate to ..March 17 a- 1981 '
subject, nevertheless, to the following exceptions: - - (maert date)

| cur::enn ca.xes, easment.s, higtnnys and legal righ: of waz_g | __L |

(It utlc evidenec is to be fnrmshed alter exeention of thil contnct. stnko panmph A.)

w e - - —

(stnke D4

abstract of :xt!e
owner’s title insuranee. pohcy o

disclosing marketable title to the Real Eatata-se X fate whach is the eurﬁer ot (a) adato (:tter the date of T

~ this contract) specified by Byxaw=inr™s notxce to Seller or (b) a date 60 daya prior to thc date thc finnl-; RN
'_mstaﬂment under his-eofffract is due.

A - uranee poucy tumiahed under this contrac: shaﬂ be in the amount of the purchau pnce and o

-~

i
l ‘ - - A A 4(*
- - ~ . - e - S N P R LD 2 v e W e e et oy e T e S S RS POET S WG NLFR T st B N I Tt = R
- .. .. R _ . ) " : : - sl e I e s o R S et o 2 > R T . AR fassres N -
. . . .o ® . LoE - . B - . « N . . R B - - - . L e ST N B -
- 3

- 1. Taxes. Buyer agrees to assume and pay the taxes on the Real Estate beg'mmng mth the mstallment s
payable __November 1982 _ — - and all

LI . . L
N WOLrT W IR ERORE SO S IR SBRETSS TS

Any further txue evxdenee shail be at the expenu of the Buyer. provided howeva'. that the eoot of o

mg the Real Estate shail be borne by Seller.

Seller covenants and agrees that upon the payment of all sums due under this conmct and the promptf o

additional title evidence necesasitated by the acts or ormaaxons of Seller or by any mdicu.l proceedine atfecto S o

and full performanca by Buyer of all his covenants and agreements herein made. Seiler will convey or cause = R

to be conveyed to Buyer, by Warranty Deed. the above described Real Estate subject to restrictions and.

easements of record as of a dsate on or betore t.he date of t!us cont.ract and ali taxu and asaessments thch : j_j R

© are. Buyar’s obﬁganom.

Seller's mgunof“* "_m.n.-lzsm

Seiler shall hava the- right to obtain, without Buyer’s consent, a loan or: loann secured by mortga o 61 R

the Real Estate, and the right to renew any such loan or joans. Seller agrees. however, that the aggreg

te ‘. o

prineipal balances of all ‘such loans shall never exceed the unpaid balance of the purchase price for the Real : L

- Estate under this contract. If Seller encumbers the Real Estate by a mortgage, Buyer shall have the right =~

- to make any omitted payment or payments and to deduct the. amount thereof from payments due under SRS N
- this' contract. Seller agrees, however. that he will pay all such mortgage loans when due or at’ such time e

as Buyer pays in full all sums due uader :lus conmct. and Seller shau obum vahd re!m of all snch .

~ mortg‘aee louu when they are paid. '
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a . B . Assignment of Contract | \ | .
~_ Buyer may not seill or assign this contract. Buyer's interest therein. or Buyer’s mterest in the Ru.lf SRR
Estate, without the written consent of Seller: provided. however, that any such consent shall not be unrea- R
sonably withheld, and that no assignment shall operate to reheve ezther party from habahtv hereon | |

i
—

viil

o o Use of the Real s;m- by Buyer, Solhr‘s ngm to lnspcdion
o | and Buyer's Responsibility for injuries

. 1. Use. The Real Estate may __30t be rented, Ieased. or occupied by persona other thn.n R
; _ Buyer. Buyer may make alterations. changes and make additional improvements Gxuyowith) (without) the
‘ o written consent of Seller having first been obtained. Buyer shall use the Real Estate carefully, and shall keep
the same in good repair at his expense. No clause in this contract shail be interpreted so a8 to create or allow R
any mechanics, labor, materiaimen. or other creditors of Buyer or of an assignee of Buyer to obtain a lienor =
r ".attachment against Seller’s interest herein. Buyer shall not commit waste on the Real Estate. In his occue
‘ - pancy of the Real Estate, Buyer shail comply with all -applicabie laws. ordinances, and reguiatwna of the o
{ ©_ United States of America, of the State of Indiana, and of the City and County where the Reaj Estate is. -
~ gituated. In the event of Buyer's breach of this covenant and a re-entry by Seiler, Buyer shall deliver the SRR
Real Estate to Seller in as good cond:tion as they are now, ordmary wear aud tear .acts of God and public- S
authorities excepted. o
- 2. Sellet’s Right of Inspoetioa. Seller shall have the ng‘ht to enter and mspect :he Rul Estate at any' I

reasonable time. )
3. Buyer’s Responsibility for Acc:denta. As a part of the consxderatmn hereof Buyer asaumes all sk

{_ - and responsibility for accrdent or damage to person or property” ansmg from the use of ot in or about the;; : )
- Real Estate. | L

¢ N . - Seller's Rmd!qs on Bnyef‘s Daﬁnm

Tmeshallhcoftheessencecfthmcontmct. | | SRR
If Buyer fails, neglects or refuses to make any payment under thm contract when due or to perform S
~ any cf Buyer’s covenants, terms and conditions when and as required under this contract: P
(1) Seller shall have the right to declare this contract forfeited and terminated. and upon such a'-g e
declaration, all right, title and interest of Buyer in and to the Real Estate shall immediately cease and Buyer ~ =
shall then be considered as a tenant holding over without permission and Seller shall be entitled to re-enter =
and take immediate possession of the Real Estate and to evict Buyer and all persons claiming under him: - '
 * (2) Separately or in conjunction with his right under item (1) above, as Seller may elect, Seller shall
have the right to file in a court of competent jurisdiction an action ta have tlua contract forfexted and R
;tarmmsted and to recover from Buyer all or any of the follomz. | o R
{a) -possession of the Real Estate; | S S
(b) any instaliments due and unpaid at the tzm of fihng of the actxon and beeomxng due and Lo
unpaid from that time until possession of the Real Estate is recovered;
{(c) interest on the principal from the last date to which interest was pa.id unttl Judgment or poo- e
session is recovered by Seller whichever shail occur first; provided, howsver, that this shali not be con.. - |
strued as allowing Seller to recover any interest which would be included under item (2) (b) above; =
(d) due and unpaid real estate taxes, aamsmenta. chargosand penalties ‘whick Buyer is obhgnted SRR
[  . to pay under this contract; o \
Lo - {e) premiums due and unpmd for mamnee whnch Buyer is oblimed t0- provxde under Artxcie III N
g ~ of this contract;
. (f) the reasonable cost of repair of any physical damage or wuta 1o the Real. Eatate other than o
- dnmngeuuaed by ordinary wear and tear, acﬂofGodandpubhcauthontxu' DR
| (g) any other amounts (othor than payment of the purchase pru:e) whxch Buyer is obhgated to e
pay under this contract. -
- (3) In addition to any other remady under this eonmct, Seiler shail have such other remedxes a.s mi _
available at law or in equity. SRR
{4) In any case Sdler shall have the right to reta.m (mthout premdwe to hu right to recover sny o A
other sums from Buyer, or to have any other remedy, under this contrect) azll payments made by Buyer"-‘ ’

to Seller and all sums received by Seller as proceeds of insurance or 28 other benefxta or conaxdemtiona, m
" each case made or received under this contract. SRR ‘:)
(5). Seller shall have the right to file in a court of competent Junsdxctmn an. actiou to newer aﬂ ot the:";, e H

i unpaid balance of the purchase price (which upon defauit by Buyer under this contract shall, at the option -
1 - of Seller, become immediately due and payable) and interest on such unpaid balence until such unpaid bal~ =~
i " ance is paid, together with any taxes, assessments, chm penaities and insurance premiums pud by Seller I
C under this contract and interest on such amounts until they are pud. unieu such amounu (nnd mtemt on .
- them) have been added to principal under this contract. ARSI
(. The exercise or attempted exercise by Seller of any right or femedy avaxlgble under th:a conrnct shau ST
‘not preclude Seller from exercising any other right or remedy so available. nor shail any sueh exercise or
attempted exercise constitute or be construed to be an election of remedies, so that no such right or remedy'-"f
shall be exclusive of any other right or remedy, and each and avery such right or remedy shan be cumula-» R OREE
tive and in addition to’ any other right or remedy available under this contract. o ]
In any judicial proceeding to enforce this contract Buyer speeifically ‘waives, to the extent he Jawfully Do
- may do, his right, if any, to a hearing preliminary to a Judicui order for mmediate 088£48i/ | of the Red L e
Estate to be granted to Seiler under applicable law. R o
- All sums payable under this contract are ‘payablie- mth aeerued mterest and mthout reuaf from valua SRR
‘tion or appraisement laws. In addition to any other sum payable by Buyer under this contract, ‘Buyer shall
pay any reasonable expense, including attorneys’ fees. incurred by Seller in connection mth the exemaa ot
any. ngbt or remedy under th:s contract. and the prepamtxon and dehvery of nonceg O T E R
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‘of such notice to correct any default: provided, however _sixty (60) . days’ notice shall be requmd_ |

~on the person to be notified. or (2) placed in an enveiope directed to the person to be nonﬁed at hxs Iaat o

computed at the rate set forth in paragraph 2 of Article I of this contract or if no rate is there set forth at}

- - - . Pt @ -

The failure or omission of Seller to enforce any of his right or remedies upon any breaeh of any of the ,]

covenants. terms or conditions of thxs contract shall not bar or abridge any of his ng'hts or remedtes upon_
any subsequent defauit. |

Before Seller shail pufrsue any of his rights or remedies under this Artxcie IX. he shall iirst give Bnyer ‘
written notice of the defauit compiained of and Buyer shall have __sixcy (60) _ days from the posting

in the case of any default in- payment of .any monies agreed to be paxd by Buyer under :hm contract
X
General Agresments of Parties

All covenants hereof shall extend to and be obligatory on the: heirs, persomu represeutatxvu. succesaors |
and assigns of the parties. When applicable. the singuiar shall apply to the plural and the. rnasculine to the
feminine or the neuter. Any notices to be given hereunder shall be deemed 3uff:cxently given when (1) served S

AR AT L D L e el

known address and deposited in a United States Post Office mail box postage prepaid.
Uniess the rate of interest is otherwise specificaily stated, interest prmnded by thxs contract shail be

therateof 2122%  __ per annum.

Xi I R
Additional Covenants B

See act:a;hed sheet fot additional ccvenan:s |

InWI'I'NESSWHEREOF the Seuerand Buyerhaveexemtedthumatmmtmduphatoonthu

22 day ot Aot

_f#‘d/ VWM

EVA MADISON " BUYER. _ DORIS EISKAHE'

STATEOF’ND&NA 1 - I

amd. ¢sch aclwinelsd ﬁfﬂ(.dw':mutm of the above and foregoing Comtract l" CW Sale °f 3"‘ E‘m " be-his and

aiﬂftss'm.ha-d:-d Notawial Seal.

. o i Voo 3
.-’.{. ‘\ 'Y 1“"

-
[

TITH ,"

STATE OF INDIANA |
COUNTY OF S - bss:

: E

&Imm.cthb&m“Iwdemwmm“m
personaily appeered :

and alse appeored E
cndcmmhdccdmcmolthcobmmImmCmfucmswofsdanuhm“d

Asr voluntary act and desd. , _ , - N
'WITNESS my hand and Notarial Seal. | | o

I v.‘ ‘
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C - | ADDITIONAL COVENANTS _ - ]

1. The Seller shall be reapounsible for 1980 caxes payable in 1981. Buyyer
and Seller agree that the taxes for 1981 payable in 1982 will be pro-rated
to the date of this agreement at such tina when the 1981 :axcs are due and |
payable. | | .

2. Buyer and Sellér agree that any principal balance plus incerest reaaining
fdive (5) years from the date of this agreement vill be due and payable ia one

3. All fixtures and articles of personal proparty attached or appurcenant

to or used in connection with said premises are represen:ed to be owned by

the Seller, free from all liens and encumbrances excepc as herein staced,

and are included in this sala; without limiting the generalicy of the fore-

‘going, such fixtures and articles of personal property include electric and/ B
or gas fixtures, heating equipment and all actachments thereto, ‘air-conditioning,
' (excluding window units), built in ki:chenlequipann:, hot water heacers, |

: incinerators, window shades, curtain rods, drapery poles and fixtures, vane:ian
; ' blinds, storm doors and windows, linoleum, screens, awnings and TV antennas,
refrigeracor, stove, porch furfiiture and all curtaina which belong to the abave
property and are now .on the premises or elsevhere. | AE21L~

4, At the end of 5 years tuyer and sellers will have the opt;on t0 -——en-e*-~h
renegotiats coatract interest and tams to extand,length-of cont:ac 5o hote
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