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Policy #5.390913-4 MO L.D Farmers Home Admin ’208 Evana S%, Valpo, In.

Inv #254081 | o ™

)

Date o.f. Instrssens

April 28, 1981 $37,000.00 13%

2b582 .  Position s

USDA-FmHA -
Form FmHA 427-1 IN
(Rev. 11-19-79)
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REAL ESTATE MORTGAGE FOR INDIANA

THIS MORTGAGE is made and entered inco by ,,_m . ., - -

County, Indiana. whose post office

.Indxau_&m-—,

herein cailed * Bomwer"
WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Homes Admisiscracion.
United States Deparement of Agriculture. herein called the *“Government.” as evidenced by one or more promistocy noce(s)

or assumption agreement(s), herein called “note.” which has been executed b Borrower, is payable to the order of the.
Governmene, authorizes acceleration of the entire indebtedness ac the option of the Government upon any defaak by Bor-'

rowee, and is dzecribed as follows:
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And the note evidences 2 loan to Borrower, and the Govemmcu:. at any time, mey assign th :ﬂ%’o uﬂuﬁ:ha'-"

pamm thereof pursuant to the Consolidated Farm and Rural Deveiopment Act, or Titde V of the Hoaang of 1945 or
any other seatutz administered by the Farmers Home Administracion. o g

‘And it is the purpose and intent of this instrument thae, among other :hmg;.a:aﬂmeswkeadunomuheldbvthc._

Government, or in the event the Gavernment should chis instrument without insurance of the note, this insormnent
shall secure payment of the note: but when the noce is held by zn insured holder, this insarurnent shall not secure payment of

the note or attach ¢o the debt evidenced thereby, but as to thenoamdmchdeb::haﬂcommmmdemuymm to -

secure the Goveramsnt againse loas under its insurance contract by reazon of any defauit by Borrower:
And this instrument also secures the recaprure of any mtmmduormbnﬂywhzhmsy bemdaothcsmm
by the Government pursuant to-42 U.S.C. §1490a:

NOW, THEREFORE. in consideration of the loan(s) and (a) at all cmes when the note is heid by the Gmmmca:, ocin

the event the Government should assign this inszrument without insurance of the paymaas of the note, o secure prompe

ayment of the note and any renewals and extensions thereof and 2ny agreements contzined therein, inclu provision | »'
gazymepavmemefanmorodzezcha:ge (b) at ail times whea the note is held by anmmdhol?;zg::,mnpwj -

formance of Bosrower’'s agreement herein 20 indemnify and save harmiess che Government 2gainst loss under its insurance -
contract by reason of any default by Borrower, md(c)mmymnsaada;aﬂmss:omﬁmpm t payment of all -
advances andexpaadmre:made by the Government, with interess, as hezeinnfter described, and the performancs of every

covenant 2ad agreement of Borrower contained herein of in aay suppiementary igreement, mer does hmby mongge
assign and wezrans unto the Govemnmenc the following propercy mmd in the Staze of Indians, Cmnty(wa) of
_Lalke

FmHA427-1 N {Rel 11-19-79)
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Lots l, 2, and 3, Biock 8, Highland, a Samuscl C. Bartlett Subdivisioen,
in tho Townm of Cedar Lake, 28 shown in Plat Book 18, page 32, in Lake
County, Indiana., (This is a purchase money mertgage)

m&aﬂn@amm&ng hereditaments and appurtenances d:mntobdonm,:hemt&mmd |

profits theroof and reveaucs and income therefrom, all improvements and personal property now or later actached thereto

orrewably to the use thereod, including, but not limited to, ranges, refrigeracoes, clothes washers, clothes dryers, . -

‘or finznced in whole or in part with- mfundaanww.mmha.mdmstock

:hemo.:gaﬂps ts at any time owiag to Barrower by virtua of any sale, lean.m&r conveyaace, of con mnation

of any part thereof or interest thereineall of which are herein called *‘the property””; )
TO HAVE AND TO HOLD the property unto the Government and its assigns facever in fee shple.

BORROWER for Borrower’s seif, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE . 
TITLE to the propsrty to the Government against all lawful claims and demands whatsoever except an hens.eacnmbnnm. :

easaments, re3SIYations, of conveyances hereinsbove, and COVENANTS AND AGREES as fo

{1) - To pay promptly when dus any indebtedness to the Government hereby sscured and 1o mdemmfv and save hm' o

less the Gmmwmlosmdnmwofpamw:oukeaoubymaofmydeﬁnubmee:.A:

all times when the note is heid by aamdhold&r Bea-me shaﬂconmuemmtkepmmuonthenommchaw._,_ -

meng, as collection agent 2 cha holder.

{2) To pay to ths Government mhfeamdo:hachmsumawuhm&aberequcedhymghmmotthe'

Farmers Home Administrazion,

(3) tfmcmadbyd\ecmmn :omakeaddmoadmon:hlypmaofuuof:kemawdamdm' |

assassments, insurance premiums and other charges upon the moregeged premises,

(4) Whether or not the note is insiured by the Government. :thm may at any time pay any other mmmn;.'. - o
nt’ Borrower aad not paid by Borrower when due, a3 weil as any costs and ‘expenses for the pre- .- .
servation, protection, or enforcement of this lien; as advances for the account of Borrower. All such advances shail. bear

required hersin to be paid b

interest at the rate borne by the note which has che highest intevest race.

() Al Mh‘?‘heﬁmmmﬁatasdewtbedbythnmmt.mdamm:haﬂbemedmdyduemdpay-,?

able by Borrower to the Government without demand at the place desiguaced in the latest note and shall be secured hereby.

Noassha&vmeehmcmwmaom&ombru&dacmsmmmpaﬁm ayment made = '_
byBo:mwermaybcappimdoa:henomoraaymésbadamw:hacmmmdhmby,xnmyor the Govern-. .

ment desermines.
(6) Touss the loan evidenced by the note solely for pupmauthmedhythe(}mea:.

(7) To pay when due sll taxes, liens, judgments, encumbrances, and aszessments lawfully actaching to ormd' .
agaiaiss the property, including ail charges and asseasments in connection with water, mmnghn.mdww::ockpemmmg"
to or reasonsbly neceseary to the use of the real property described above, mdpmp&yddnu:otha(?mmmen:mmou:l o
‘-demdmapumdmgmehpaym -

{8) Tokeepchep ?Qm mﬁunqm&bywﬁm&mw@Wh&eGmm ac . ﬁ

its request zo deliver such to the Governmaat.
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| (9) To maintain improvements in good repaxr and maka repzirs required by the: Government: ope:atn the- property

in a good aad husbandmanliike manner; comply with such fasm conssrvation practices and farm and home management pians
f . as the Gacemment from-time co time may pres:nbe and not to abandon the property, or cause or permit waste, lessening or L
impairment of the sccurity covered hereby, or. without the written consent ot the Government, cuz, remove, or leue any !
timber, gravel, oil, gas, coal, or other minzrals except as may be aecessary for ordinary éamutu: purpm | » o

{10) To comply with all lawe, ordinances, and :eguhnoas affecting che ptopexty i -

(11) To pay or reimburse the Government for expenses reasonably neCessary or xaadeaml to the pmcecnon of the hen g

| and priocicy hereof and to the enforcement of or the complisnce with the provisions hereof and of the noce and any suppie- . -
Lo ' mentary agreement (whether before or after defaulr), mdudmg but not limitad to costs of evidence of ditle ¢o and su of
the property, costs of recording this and other instruments, uzmys feez. trustees’ fzes, court cosce, and cpcms zd- R

vertising, ssiling, and conveying the properey. -
(12) Neicher the property not any portion :hmof or intevess theeein shall be leased, uqnad, sold. trans&md. or .
encwabend, voluncarily or otherwize, without the written coassnt of the Government. The Government shall have the sole !

ts as mortgagee hereunder, including but not limited to the power to grant conseats, partiai releases, b
o:dmsnons. x? satizfaction, and no insured holder shall have any nght. titls or interest in or to the ﬁm or any benefits

- o . L™

(13) At all reasonable times the Government and its ageats may inspect the gmm to zxmwhuher thc cov- 3
'fmmdawmsmnumdhmmormany supplementary agresment are b%mgpet{med.. S
o | {14) The Government may {a) extend ot defer the masuricy of, and renew and seschedule che paymnon. tha deb:'
: | evidan by:heno.cmm'mcebccdnastomecmmmmdbychummt.(b)tehumy anyw ois
o liabls under the note or for the debt from liability to the Government, (c).release portions of the property an L
. i3 lien, and (d) waive aay other of its righes under this insctument. Any and sl chu ‘can and will be dons 'nnthouz u&cmg -
1 o the lier or the priority of this instrument or Borrower's ot any other parry’s liabilicy to the Government for paymenc of the ~ |
[ | ~ note or debt sccured by this instrument ualess che Gaovernment says otherwise in writing. HOWEVER, any forbearance by
: the Government~whether once or often~in exercising any right or remedy under this inscrument. or otherwise aiforded by
applicable law. shall not be 2 waiver of or preclude the exercise of any such right or remedy. S
~ o , (15) If at any time it shall appear to the Government thas Bmwmyheabk:oobamalom&omapmducaw co
g : | credit association, a Federal land banic, or othes -esponsible cooperative or private credit source, at reasonable rates and
| “tarms for loans for similar purposes and periods of time, Borrowse will, upon the Government's request, apply for and accepr
such loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock nmxary to be-
purchased in a coopaerative lending agency in coanection with such loan,
(16) Dafault hereunder shall constitute default under any other real estace, orundcemypawpdpmymy orotiuz. o
security inscrument held or insured by :thmmzsudamudormdbme mddcfaul:unduuywch T
e | o:hawcumymmmshﬂmmuude&ukhm
; : ' (17) SHOULD DEFAULT occur in the performance oe dzschargs of aay oblguwn in this instrument or secured by
: o  this instrument, or should the parties named 28 Borrower die or be declared incomperent, or should any one o tte parties
‘named as Bosrowsr be. abmkmptozanmsohemorm&ewasgmmttwchcbemﬁ:ofm.:heGm’--
ment, 22 its opuon, with or without notice may: (a) declare the entire amount unpsid under the note and any indebtedness
o ,  to the Government hereby sscured immediately due asd payable, (b) for the account of Borrower incur and pay reasonable i
‘ : expenses for repair or maintenance of and take possession of, operate or rent che pro (c) upon application by it and = .
| production of this inscrument, withour other evidence md ‘without notice of hearing o application, have 2 receiver -
L : ap for the property, with che usual mofmmmhhcm(d)foredmﬁumxﬂmmzummdhm"'
e | ylaw.and(e)eafowemnndaﬂmkwt@umdmedaspmﬂdndhaemwbypmorfumhw o .
| - (18) Thepmeedcofforedmesde:haﬂbe plied in che following order to che payment of: (a) costs and expenses
: incideat to enti or complying with the provisions heteof. () any prior liens required by law o a competent courtto
| , _ be 50 paid, (¢) the debs evidenced by the note and all mdebu:iam to the Government secured hereby, (d) inferior liensof -
: reee:d:eqmdbvlswcracompecenzcountobeso a:d.(e)atheGmf:opmn,myothumdebwdamofﬂu..
rower owing to or insured by theGmmment.m(f} e.aybahmuo Bosvower, At foreciosure ot other sale of all oz any -
-past of the property, the Government and irs agentss may - bid and purchass as a siranger and may pay the Government's -
share of the purchams prics by crediting such mount on aay debes ofBotmwowmg tootm:umiby che Govemmen:. -
in the order prescribed sbove. o
- (19) Bemws:ha::hermm:wﬁlmcbebmdbyanyprmatorfumSuzehws sﬂbmgan _
, b  statuse of limications or limiting the conditions which the Goverameat may by tegulation imposs, s.ncludmgge ¢ incerest m’e' '
i B . it may charge, as 2 conditon of approving a transfe of the proparty to 3 new Borrower. Borrower expressly waives the
| | : benefit of any mchSmehw&Bmmhmbywmco:hemﬁes:ema: Boerower may lawfuily do so under State law,
S ; the benefit of all Seacs laws (2) providing for valuacdion, appraisal, homescesd or exem don of the {b) prohibiting.
maiatenance of aa zction t’oradeﬁmn?judmwt ot limising che amoune dsmofar e time: mﬁm such acdon may =
be brought, or(c)&l!owganyrgm redempaon or possexion following any mtedmah.smahohmbyte-]
_ 3. waives and canveys all rights. inchoate or consummate, ofdeacene,dcm curtesy, and homestead. g
(20) Ifanvgmofthelmforwhzch thumsmmzummaﬂbswdzoﬁumm urchass, conmcnouer*.ﬂ
erty ¢o ba used as an owner-occupied dwelling (hetein called *'the dwelling”) and if Bmm intends co sell o
:en: the d and has obtained the Government’s coasens todoso(a) neither Borrower nor adyone authorized to act for -
Bosrower wvﬂ. atter receipt of 2 bona fide otfer, refuse o negotiate for the sale orrental of the dwcﬂ;ag or will othierwise .
maks unsvailsble or deny the dwelling to anyone because of race, colos, religion. sex or nasional origin, and (b) Borrower .
recognizes as illegal and hereby disclaims, and will not comply with or atzempt to enforce: any restrictive cmunn on :he,.’-
Mmgrdww:ormmh rdxgaa.z:oznamaaiong.n. o | - S
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(21) Tha meﬂ:sﬁaﬂwmctzo&apmmmd&mﬂmAwwmm&mw ;
mmcmmwuh&eupmpwm ercot. Sy
(27, Notices ‘heseunder shall be sent by cestified mail, unlete otherwise required by law, addressed, unless and
until some other aad@gnatedmanoncewmmthccmof:heGmemm?mﬂmMmmmmn. -
Uaited Staces Department of Agriculture, ac indianapolis, Indiana 46224, and in the case of Borrower to Borrower ac che
addresas shown in the Farmers Home Admnmuzmn Pinance Office records (which nomaﬂy will be the same as che poxe =~ -
office addrees shown abave), S
- (23 Ifaaypmcf:hmmmemmwphsmonchmsttuaaypemnorcmmmnhddmahd.mch o |
will nog affees other us ot applications of the inssrument which can be given effect without the invalid
mma&sp?mwm it end the pmmhmofmdedmdmbemnblc. )
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R@si.dea%' of Pez-ea.. clwatyg Inéim ' .
The: form . of this inswrumsent was prepared by :hacﬁaoftheGmeniCaamsdofehe UmwdSachpmt'
ongmimmd&emdm&eMma&aimmeymW&edmof

cgmgag porvi 150X, Famers Hom Adminiatration-, |
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