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' 525535 REAL ESTATE MORTGAGE — OPEN ENDED

This mongagemadeomthe.. 1.7 S0 aayor ARTLL 19. 81 wen.  Floyd J£ Anderson =
and.. BlizZabeth Anderson _ hereinafter refesred 10 83 MORTGAGORS. and L 2RanceaAmerica Corporation

SecssecesrvcsetssacsnePae

. e whosa address is . 4449 _Broadway Gary, IN 46409
indiana, herenafter referred to a3 MORTGAGEE. '

WITNESSETH: Mortgagers jointiy and sevesaliy grant. bargain, seil. convey and marigage to Mortgagee. i3 suctesgors and az213ns. (he
rea|l property hereinaiter descnbed to secure the repayment of @ note of even date herewsth i1n the total amountaf ... ...

Sixteen Thousand Three Hundred eighty and no/lQQ**w#excw=w=s. . 16,380.00 6
aiso to sacure the repayment ol ail {uture advances made at morigagee s option to the acove morigagor's. Or any of them.

The property hereby mortgaged. and described below, inciudes all tenements. egzements. appurtencmeces, rights. pnriieges. nteres:s,
rents. 1ssues, proiits, fixtures and cppiiances thereunto attaching or 1n any wisze thereunto cppertaining.

TO HAVE AND TO HOLD the smd praperty neroingiter descnbed. with ail ihe pnivileges and cppurtenances thereun!o beionging untwo
mOongagee. its sUCCeSIOra anad assigns, (crever: and mongagors hereby convenant ‘hat mortgagors are seized of good and pertect title 10 z3id
property in tes simple and have quthonty to convey the same. that the htlg so conveyed is clegr. iree and unencumbered except 3s hereinaiter
appears and that morntgagors wiil {crever warrant and detend the same unto mortgagees aganst all ciaims whaotsoever sxcept these prior en-
cumbrances, if any, hereinciter shown

Il morigagers shail fully pertorm cil the terms and conditions ot this morigege and shail pgy 1 fuil, in gocordance with its terms. the
obligations which this morigage securss. :hen this morigage shall be nuil, void and ot no {urther {orce and eifect.

MORTGAGCRS AGREE: To keep the morigaged property, including the buildings and improvemaen:s thereon, ‘ully insured at ail umes
against ail hazards with an insurance company qutherized o do business in the State ot (natana. geceptable 0 Mortgagee. which policy snail
contain & loss-payabdle clause n iagver of Mortgagee 8 its intersst mQy appear. and it Mongagors {ail to do so. they hereby authorize Mort-
gagee (0 insure or renew insurance on said property in @ sum nat exceeding the amount of Morigagor's indebtedness ior @ pentod not exceed.
ing the term.of such indebtedness. and t3 charge Mortgagors with the premium :hereon, or to add such premium o Mortigageor's :ndebtediness.
If Mortgagee elects o waive such insurance Mortgagoers cgrse ta be iuily responsible {or damage cor loss resuling irom any c3use whaso-

 aver. Mortgagors ggree that any sums advanced or sxpended by Mortgagee (or the protection or presecvation of the property shail be repand

upon demand and if not so paid shail be secured hereby. Mortgagors turther agree: To pay ali taxes. gssessments, bills for repairs and any
other expensess incident (o the ownership ot the mongaged property when due in order that no lien supenior to-that oi this mortgage end not now
existing may be crected against the property during the term of this morigage. and to pay. when due. ail instaiments of interest and pnac-
pal on aeeount of any indebtedness which may be secured by a lien supenor 10 the lien of this mortgage and exisung on the date nereot. !f
Mortgagors faul ta make any of the {oregoing payments, they hersby aquthorize Mortgagee (0 pay the same on their pehali, and 1o charge Mort-
gagors with the amounts so paid, adding the same to Mortgagor's indebtedness secured hereby. To exercise due diligence in the operaticn.
management and cccupation of the mortgoged property and improvements thereon, and not (0 commut or gilow waste on the montgaged prem-
isew, and to keep the martguged property in ity present condition and repair, normai and ordinary depreciction excepted.

If delauit be made in the terms or conditions of the debt or debts hereby secured or of any oi the terms of this mortgagw. or in the pay-
ment of any instciment when due, or i Morigagors shall become bankrupt or insolvent, or mare an assignment {or the benefit of sreditors, or
have a receiver appointed, or should the mongaged property or any part thereoi be attached, levied or loreciosed upon or seized. or ii aay of
the represeniations. warrgnnes or siqiements of Mortgagers heren contained be incorrect or ii the Mortgagors snall cbandon the morgayed
property, or seil or attempt o seil all or any part of the same. then the whoie amount hereby secured siail. a: Mcrigagee s option, become im-
medictely due and payable. witheut notuce or demand, and shall be coilecuble in a suit at iaw or by lorecicsure ot thizs mortgage. In ony
case, regardless of suca enforcament. mortgagee shall be entitied to the mmediate possession of the mortgaged preperty with the rents,
issues. incoma and profits thereirom, with or without {oreciosure or other proceedings. Mortgagars shall gay cil costs which may be incurred
or paid by Mortgagee in connection with any suit or proceeding to which it may be q party by reasan of the execution or existence of this
mortgage. and in the event of {oreciosure of this mortgage, Morigagors will pay to Morigages. in aadition to taxsdle costs, 3 reascnable ise
‘or the search made and preparation {or such foreciosure, together with ail other and further axpanses of forsciosure and sale. inciuding ex-
penses. fees and payments made {0 prevent or remove the imposition of liens or clauns asgmnst the property and expenses of upzeep cnd
repmr moade in order to piace the same in a condition to be scid. .

No failure on the pat of mortgagee 1o exercise any of its rights hereunder ior defquits or breaches of covenant snall be construed 1o
prejudice its rights in the event of any other or subsequent deiquits or dreaches of covenant, and no deiay on the part of mortgagee in exer-
cising any of such nghts shail be construed to preciuds it from the sxercise thereof at any time dusing the continuance of any such defauit or
breach of covenant. cng. Mortgcyese may enfocrce any one Or more remedies hersunder successively or concurrently ot its option.

All rights and obligations hereunder shail extend to and be binding upon the severat heirs, successors, executors. dministrators and

assigns of the parties hereto.

The piural as used in this instrument shall include the singuiar where appiicable. ‘
The read property hereby morgaged is located in Lake County. State of Indiana,
and iz described az icilows: , A

Tha East 6 feet of Lot 38, all Lot 39 and Lot 40, except the East 12 feet
thereof, in Block 6§ in South Gary Subdivision, in the City of Gary, as per
plat thereof, recorded in Plat Book 7, page 13, in the Office of the

Recorder of Lake County, Indiana, commonly known as 1054 East 35St} R‘acg.;-.
Gary, Indiana. | - ® IF3
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/:m WITNESS WHEREOQF, motigagers have cxecuted this mortgage on the day gbove shown. = = : ‘
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Zabeth Anderson | Martgager

STATE OF INDIANA. COUNTY OF Lake R ss.

Seiore me, the undersigned. @ notary public in and ior said county and state, personaily app-andplm..g....

son.and. Elizabati-Anderson— - . . e atd acknowledged

the execution of the (oregoing mortgage.

[N WITNESS WHERECF. [ have hersuato subscnbed my name and aifixed my offictai sealthis B/ Eayoi . ARTEL.... 1381
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Linda C, Esgpinoza Nowdry Public

My Commission Expires:
November 28, 1982 Resident of Lake County
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