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82653 4 REAL ESTATE MORTGAGE — OPEN ENDED

| This mongageimadeonshe.. L TEN . dayor Agr:.l 1981 m____g}:g:xg g~ '.'Andarson_'.'
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. indisna, heremafier referred (o a3 MORTGAGEE.

4 "VITNESSETH: Moﬂmcn iointly and :mtcﬁy grant. barggin, seil, convey and. mcnchc to Mcﬁchn 1s sucetssors and c:aan- ’ho‘ ~
‘real propernty hereitaiter described 10 sscure the npavmom ota. aote of even date honmth in the total mcum Of oot mans

Sixteen Thousand 'rh::ee Hundred Eighty ‘and no/loo******"*gou,,, i$. 16.380 OQ anii BR:

ey

cha 0 secure the repayment of ail future advaneu made at morigagee's opnon to the atove morigagor's, or any of them.

V- L

1'*:0 praperty hereby morntgaged, mddnaibodbdcw mciudn ait xonmonu caioments, a.pmm nghu prmioqn. amom. R
. .. rents, issues. profits, lixtures and appliances thereunto attaching or in any ‘vsa thereunto appertaining. - 5
i S TQO HAVE AND TO HOLD the sqgid property hermnaiter descnbed. with all the priviieges and appmmcacu zhmumo bcaonqmq unto ' 2
' . MOrtgagee. it SUCCEISOTS and aIsigns, (crever; and morigagors hersby convenant that mergagors are seized of good and periect litle 0 said I

~ property in {ee simpie and have cuthority to convey the same. that the title s0.conveyed is ciear. {ree and unencumberesd except ax hereinaiter: i
appears and thar mortgagors wiil ferever warrant and d:had tho ame -unto moﬂ.qaqn againat qu c!eum whatsoovor omm those pnor en- . Sl
cuabmeu it ey, hereinaiter shown. ﬂ

L [t mortgagors shail: fully periorm ail the terms and condmons of this mortgage and shail pay 1 fuil. in mm with its terms, tho REREE
‘obligations :which this mortgage secures. then this morigage shail be null. void and of no further torce and eifect. S 1

MORTGAGQORS AGREE: To keep the mongaged property, including the buildings and improvements thereon, iully \murod at ail mnu : K
against ail hazards with an insurance company quinorized to do busirees in the State of (ndiang, acceptable 10 Mortgagee, which policy snall™ -~
g contain a icss-payabie ciause in faver of Mortgagee as its interest may appear. and if Morgagors i@l to do so, they hemmoy quthorize Mort- i
! - gagee to injure or renew insurcnce on said property in a sum not exceeding the amount of Mortgagor's indebtedness ior a period not exceed-
;- ~ing:the term of such indebtedness, and to charge Mertgageors with the premium therson, or to gdd such premium o Morigagor's: widebtedness.
. If Montgagee elects o waive such insurance Mortgagors agree 1o be fuily responsible ior damage or lcss. resuiting from any. cayse whatso-
; . ever. Mortgagors agree that any sums advanced or sxpended by Mortgagee for the protection or preservation oi the: property shail be repaid
: , upon demand and if not 3o paid shall be secured hereby. Mortgagors turther agree: To pay ail taxes. cssessments, biils ior repairs and. any
‘other expenses incident to the ownership of the morigaged property when dus in order that no lisn supenior to that of this mongage and net nmv '
- existing may be created cgainst the property during-the term of this morigage. and o pay, when due. ail insialments of intarest and prinei--
; ~ pai on geeount of any indebtedness which may be secured by a lien supertior to the lien of this mongags and existing on the date hereof. I!A- IR ¢
: - Mortgagors {ail to make any of the foregoing payments. they hereby qutherize Mortgagee to pay the scme on their behaif, and to charge Mort- -
© - qgagoers with the amounts so paid. adding the same 10 Mortgager's indebtednerss secured hereby. To exercise due dthouco in the operation,
management and occupation of the mortgaged property and improvements thereon, and not 10 commat or allow waste. on the tnoﬂqaq.d vmn- .
ises, and 0 keep the mortgaged property in its present condition and repdir..normal and ordinary depreciation excepted.- -

. 1f defauit be maxie in the terms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage. or ifi the puy.
ment of any instaiment when due, or if Mortgagors shail become bankrupt or insolvent, or make an asaignment for the beneht. of craditors. or -
{ N hQve a receiver appointed, or shouid the margaged property or any part thereof be auached, levied or foreciosed upon or seized. or 1i any of

the representaiions. warranties or statements of Mortgagors herein contained be incorrect or ii the Mortgagors shall abendon the ‘mongaged

R
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P ' proparty, 'or 3eil or attempt 1o seil ail or cny part of the same, then the whole amount hereby secired shail. at Morigagee's opticn. ‘become im.
P © mediztely due und payable, without nouce or demand, and shail be coilectible in a suit at law or by. icreciesure of this mortgage. [n any
L case, regardiess oi such enforcement, mortgages shail be entitled to the immediate possession of .the mertgaged property with the rents, .
 issues. income and protits thereirom. with or without foreciosure or other proceedings. Mortgagors shail pay all costs which may be incurred -
[ or paid by Morigagee in connection with any suit or proceeding to which it may be a party by reason ¢t the execution or existence of this .
A ,manmo and in the event of foreciosure of this morigage. Mortgagors will pay. 1o Martgages. in- additicn to toxable costs. 3 reosonable | ive -
[ ior the search mode and preparation foe such ioreciogure, together with ail other and. further expanses of {oreciosure and sale. including ex- - ‘%
) . penses, {ees and payments made to pPrevent or remove the imposition of liens crclaim Wzmmmmduﬁ“’@d, ]
! - repair made in arder to place the scame in & condition to be said. .
L ‘ Nofdlmmmomoimmmummdmﬁqhu hmundoriordefaumorbmctm:hdlb.mwdto R
o prcmdta its tights in the event of cny othor or subsequent defguits or breaches of covenmmt. and no delay on the part of mertgagee int exsr- I
- cising any of such rights shall be conztrued to preciude it irom the exercise thersof at any time during the continuance of any such doicuu or: . - )
. o bna:hdmncm and morigagse may enforce any one or more remadiss hersunder :w«lycrconcurnndraun option. s SR
N ' Annqhumdob&eatmhmndonhdlmadtoandh-bmdinqupm&.uv«dhem auceuson cmumdmmmd
t . cssigns of the parties hereto. o . _ -

| Tboplu:duwmmhimmahdlindndothnsmmﬂcwh-nmumbio o o i | |
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Lot 12 , except th.a Eagt 5 feat t:hereof, and Lot 13 except. the West 5 feee : *
thereof, in Block 11, in South Gary Subdivision, in the C:Lty of" Gary as B
jshown in Plat Book 7. paqe 13, in Lake COunty, mdmao
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' ACENOWLEDGMENY BY INDIVIDUAL

|STATE OF INDIANA. COUNTY OF .. Lake ' | © 38 . - e
Bobn me.- du undnacnod. a notary puhlic in cnd for sdd couanty and state, pomneuy W Frgzq. ,J‘Jm e i .
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