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Ref to; Liberty Savings Association

{Renegatiable Rate. Mongagﬂ | : L -
THIS RENEGOTIABLE RATE MORTGAGE is made this 2. day of __ AP"” —
between the Mortgager, o e

. Thomas E. Knight and Jacquel ine §. Knlgh-r Husband and Wl te

(herein “Borrower™), and the. Mortgagee LIBERTY SAVINGS ASSOCIATION, a cofporauon orymzed and exssnng “ o

under the laws of the State of Indiana. (herein Lender ) all in accordance vmh and pursuant to the authonty granted by

[ndiana Code 28-1-21.5-5.1.

WHEREAS. BOmwensmdebtedtoLendermthePnncx alsumof — i Y _E '3.’; |
~ THIRTY EIGHT THOUSAND AND NO/10Q-- S meee—s e ————— Dollars ‘
—April ' e erEin “Note™)

and payableon _ May 1, 2006 _. Said Note is written for an initial termh of three (3) years:
however, monthly installments of principal and interest-are calculated on-the basis of a .22 __ year amortization

i schedule. The Note shall beAUTOMATICALLY RENEWED for e succCessiVe terms of three (3) years éach.

uniess sooner paid by the Borrower. The interest rate for each renewal term shall be determined by increasing or decreasing

~ the initial term’s interest rate in-accordance with the provisions of the Note. and monthly installments of prisicipal and * -

interest shall aiso be increased or decreased to an amount necessary to amortize the outstanding balance of the indebted-

ness. with interest, omzhemmmgtermofdeom however, &mmmdm:mmmshlﬂnmbemmaed'

or decreased more than 5% of this Mortgage.
- TO SECURE to Lender (a) the repayment of the indebtedness mdenced by the Nate, mth mtm thereon the pay-

~ ment of all other sums. with interest thereon, advanced in accordance herewith to protect the security of this Mortgage.

and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment of any future
advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances”),

a %mwfa?&“ hmby mongage grant and convey to Lender the following described propeny located in the County of

.. State of Indiana.

Lot 17, Block z Central Park addition to Whiting, as shown in o
Plat Book 5, page !, in the Recorder's Ofﬂca of Lake Coun'ry, lNdlana., o
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which 'has the address o§ S

T 1Seane and Zip Coded

TOGETHERw:thaIltheamvmnumworhcea&«enctedonthemm and ail easements. nghts appurte- SR

nances, rents. royaities, mineral, oil and gas rights, and profits, water, water rights, and water stock, and all ﬁxtum now:

* or hereafter attached to the property, ail of which, amludxngmhcunennatﬂaddmomm shall be deemed to be and

remain a part of the property covered by this Mortgage: and all of the foregoing, together wnhsnd properry (or the imeo, ;
hold estate if this Mortgage is on a leasehoid) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the rxght to mortgage grant

- and convey the Property; that the Property is unencumbered, and that Borrower will warrant and defend generally the title

to the Property against all claims and demands. subject to any declarations. ‘easements or restrictions hstedmasd\edule, f 
'_-ofempuomtocowmanyndommapohcymmnnslmdesmtemm:hemm -. o

UNIFORM - COVENANTS. Borrower and Lender covenant and agree as follows: . - ;
1. Payment of Principal and Interest.- Bomwershallmﬂypaywhmdwﬂumpﬂdmdlmonthem-f.

| debtedness evidenced by the Note, pnmymaxdhnmaspm:dedinﬁuﬂon.mdmepmw ofandmmut E

“on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject toapphable law or to a written. wmhytmder Borrower shail. payto‘v. 3

~ Lender on the day monthly installments of principal and interest are payablcundtrttho& until the Note is paad infull, a
‘sum (herein “Funds”) equal to one-tweifth of the yearly taxes and assessirients. which may attain priority over: this Mort-
. gage. and ground rents.on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance; plus
one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estnmted mmaﬂy and from
time to time by Lender on the basis of assessments and bills and reasonabie estimates thereof. . -

- 1904.7indianapolis 8lvd., Whiting, IN MORTGAGE : CHICAGO m;:sgmﬁcowm

. R;'Sq \‘ato'f*‘@g')bs{}()

| (3}&.999__29_) which indebtedness is evidenced by Borrowers note dated S - I
providing for monthly installments of principal and interest, m:h -the balance of the: mdebtedm :f uot sooner paid, due- :
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Ths&mdsshdtbehddinanmmamdmcmmmuuwm&mxm«swmbya&dwor, R

state agency (including Lender if Lender is such an-institution). Lender shall apply the Funds to pay said taxes. assessments.

 insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said ac-
" count, or:verifying and compiling said assessments and bills, udmLende:paﬁBommmWonﬁwFundsaxﬂapph- .

cable iaw permits Lendér to make such a charge. Borrower and Lender may agree in writing at the time of execution of this |

' Mortgage that interest on the Funds shall ke paid to Borrower. and uniess such agreement is made or applicable law requires
such interest to be paid, Lender shall-not be r ‘ed to pay Borrower any interest or earnings on the Funds:. Lender shail
give to Borrower, without charge, an anmuial accounting of the Funds showing credits and debits to the Funds and the pur-
ponﬁorwhicheachdebittotheﬁmdsmmadc Them“pledaduddﬁowmhrm:mmdwd

. thisMorngage.

13 theamountofmeﬁmdlhddbyhnde togctherwtth the future mﬂy:mﬂlmoﬁ&n&maﬂem«m&f\

| augdamofm" assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.'”

ments. mmmmandgmundmuudmyfalldm suchmenshallbe atﬁmsapnon enther 2 B
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' promptlv repaid to Borrower or credited to Borrower on monthly installments of Funds. [f the amount of the Funds ‘hetd by

Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fail due. Borrower

'shail pay to Lender any amount necessary to make up the defxcxemv within 30 days from the date notice is maded by Lender

to Borrower requesting paywnent thereof.

~ Upon payment in full of all sums secuied by this Mortgage Lender shall promptiy refund to Borrower any.Funds heid
by Lender. If under paragraph 18 hereof theProoemr is sold or the Property is otherwise acquired by Lender. Lender shall

- apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by Lender

at the time of apphcwon as a credit-against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received bv Lender under the -

Note and paragraphs 1 and 2 hereof shail be applied by Lender tirst in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the pnncxpal of the Note, and then to interest and
principai on any Future Advances. -

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attnbutable to

the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any. in the manner
‘provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making pavment, when due. directiy to the

payee thereof. Borrower shail promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

Borrower shail promptly discharge any lien which has priority over this Mortgage: provided. that Borrower shall not' be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by

such lien in 2 manneracceptable to Lender. or shall in good faith contest such lien by, or detend enforcement of such lien in.

legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shail keep the improvements nowexzstmg or hereafter erected on the Property insured
against loss by fire. hazards included within the term “exténded coverage”, and such other hazards as Lender may require

- and in such amounts and for such periods as'Lender may require: prov:ded that Lender shail not require that the amount

of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.
The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender prov:ded

that such approval shall not be unreasonably withheid. All premiums on insurance policies shall be paid in the manner |
‘provided under paragraph 2 hereof or, if not paid in such manner, by Borrower mkmg pavmem when due, directly to the

insurance carner

All insurance pohcxa and renewals thereof shall be in form acceptabie to Lender and shail include a standard mortgage -

clause in favor of and in form acceptable to Lender. Lender shall have the right to hoid the policies and renewals thereof.
and Borrower shall promptly furnish to6 Lender zil renewal notices and all receipts of paid premiums. n the event of loss.

Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptiy | »-

by Borrower A
Uniess Lender and Borrower otherwise agree in writing, insurance proceeds. shall be applied to restoration or repair of

" the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not
thereby.impaired. If such restoration or repair is not economically feasible or it the security of this Mortgage would be im- -

paired. the insurance proceeds shail be applied to the sums secured by this Mortgage. with the excess, if any, paid to Bor-
rower, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days irom the date
notice is mailed by Lender to ‘Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is

authorized to coilect.and apply the insurance procee& at Lender’s optxon either to rawntxon or repair. ot the: Property or

to the sums secured by thisMortgage. .
Uniess Lender and Borrower otherwise agree in wmmg. any such application of proceeds to pnncxpal shall not extend

_or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such -

installments. If under paragraph 18 hereof the Property is acquired by Lender, all right. title and interest of Borrower in and

to any insurance policies and in and to the proceeds thereof resuiting from damage to the Property prior to the sale or acqui-

sition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower

shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condo-

minium or a planned unit deveiopment, Borrower shall perform ail of Borrower's obligations under the declaration or
' covenants creating or governing the condominium or planned unit development. the by-laws and regulations of the condo-

minium or planned unit development, and constituent documents. If a condominium or planned unit development rider is

executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall be incor-.
pontedmto and shaﬂamendandmppiemm thecovemn&andag:eememsof this Mortgage as if the rider were a part -

5 hereof. -

7. Protection of Lender’s S«:nrny It Borrower fails to pertorm the covenants and agreemenu contained in this Mort-
gage. orif any action of proceeding is commenced which materially affects Lender's interest in the Property. inciuding, but
not limited to, eminent domain. insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or

" decedent. then Lender at Lender’s option. upon notice to Borrower, may make such appearances, disburse such sums and

take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasonable attor-

ney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of making the
‘loan secured by this Mortgage, Borrower shall pay the premiums required:to maintain such insurance in effect until such

time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or

 applicable law. Borrower shall pay the amount of ail mortgage insurance premxums in the manner prov:ded under para-

graph 2 hereof.

Any amounts disbursed by Lender pumunt to this paragraph.7, with interest thereon. sha!l become addinonal indebt-
- edness of Borrower secured by this Mortgage, Unless. Borrower and Lender agree to other terms of payment, such amounts

shail be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the date of
disbursement at the rate payable from time to-time on outstanding principal under the Note uniess pavment of interest at-
such rate would be contrary to applicable law. in which event such amounts shall bear. interest at the highest rate per-

missible under apphable law. Nothing contained in‘this paragraph 7 shall require Lender to incur any expense or take any

action hereunder.

8. Inspection. Lendemay mkemmtobemademnablemuponand mspeenomouhe Property. pro-
vided that Lender shail give Borrower notice prior to any such inspection speafymg reasonab!e cause thetefor re!ated to
Lender’s interese in the Property.

9, Condermmation. The proeeeds of any award or claxm tor. damaga direct or oonsemxennai in connecnon with any |

condemration or other taking of the Property, or part thereot or for conveyance in lieu of condemnation. ate herebv

~ assigned and shall be paid to Lender.

In the event of a total taking of the Property the- proceeds shall be applied to the sums secured by thxs Mongage
wlth the excess, if any, paid to Borrower. [n the event of a partiai taking of the Property. unless Borrower and’ Lender
otherwise agree in writing, there shail be applied to the sums secured by this Mortgage such proportion of the proceeds as
is equal to that proportion which the amount of the sums secured by this Mortgage immediateiy prior to the date ot tak-

ing bears to the fair market value of the Property immediately pnor to the date of takmg. with the bahnce ot the pro-
ceeds paid to- Borrom R
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P 1f the Property is abandoned by Borrowa- or if. after notice by Lender to Borrower that the condcmnor affers to | .;
b fnake an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such i
: " notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or mpmr B
. of the Property or to the sumns secured by this Mortgage. i
! '~ Unless Lender and Borrower otherwise agree in writing, any such apphcatxon of procnds to- pnncxpal 3‘““ not - |
S extend or postpone the due date of- the momhly instailments teferred to in parasraphs 1 and 2 hereof or changc the |
amount of such installments.
L 10. Borrower Not Released. Extension of the time for payment or mod:ﬁcauon of amortization of the sums secured )
b, by this Mortgage granted by Lender o any successor in interest of Borrower shail not operate to release, in‘'any manner, o
oo " the:liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence !L;
|

- proceedings -against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
P 'secmdbythuMoﬂgagebynmno&anydemandmdebytheong;ndsomwuandﬂomw’smcmnmmmt. 5
P 11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, |
. - or otherwise afforded by applicable law, shail not be.a waiver of or preclude the exercise.of any such right or remedy. -

- Theprocuremeneofmmranceorthepaymentoftaxsorotherlxmorchargabylcndershaﬂnotbeawanverofl.ende o
. er's right to accelerate the maturity of the indebtedness secured by this Mortgage. o

S 12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulanve toanyothernght or
\- remrdyunderthuMmoraffordedbthoreqmty.andmybeaemdconmmnﬂy mdependeatlyorwccs-:_.‘ o
; - sively B
. ~ 13. Successors and Assigns Bound: IointandchaJUabﬂ!ty, Captions. Thecomanamdamuh«ancon— R

tained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and Borrower, E
i

- subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shail be joint and several.
-ThecapnomandhudmglofthcpangraphsofthaMougagtmforconvenmonlyandmnottobeusdtomm-
_ . pret or define the provisions hereof.
S 14. Notice. Except for any notice reqmred under apphable law to be given in another -manner, (a) any notice to" 3
- Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
| theProperty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
 any notice to Lender shall be given by certified mail, return receipt requested. to Lender’'s address stated herein or to such P |
" other address as Lender may designate by notice to Borrower as provided herein. Anyuoncepromdcdformdeort-;. co
~ gage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein. -
15, Severability. !nthceventthatanyprovmonordauseofthuMongaseort!uNoteconﬂxctsmﬁnpphab!clm R
such conflict shall not affect other provisions of this Mortgage or the Note: whxchanbegzméfeam:hout&mcorﬂm - o
ing provision, mdtodmenddxepromomoftheMoﬂmeandtheNotcmdedandtobembk S e
16. Borrower's Copy. Bom:haﬂbeJ‘umuhedaconfotmedcopyoftheNmmdofdeoma thetime. SR
of execution or after recordation hereof. o
- - 17. Transfer of the Property: Ampcion.Ifaﬂoranypaﬁof&n?rapmyoranmtuutth«uuusddorm4
© . - -ferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordi- -
.~ _nateto this Mortgage. (b) the creation of a purchase money security interest for household appliances, (c) a transfer by  * |
t . devise,descent or by operation of law upon the death of a joint terant or (d) the grant of any leasehold interest of three” .~ |
| . years or less not containing an option to purchase. Lender may, at Lender’s option; declare ail the sums secured by this i
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or
 transfer, Lender and the person to whom the Property is to be soid or transferred reach agreement in writing that the
- credit of such person is satisfactory to Lender and that the interes: payable on the sums secured by this Mortgageshallbe - .}
| | ~ at such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if . §
l o Borrower’s successor in interest has executed a written: ammpnonammmpudmwnﬁngby(.m Lendcrsball C
. . release Borrower from all obligations under this Mortgage and the Note. -
Lo Ifl.enderammhopnentoaccdm&.mewmd&mwnmudamdmnmmammmth
R paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
" which Borrower may pay the sums declared due. IfB«mhhcemamhmmtwtthnorMpmod
Eo - .Lender may. without further-notice or demand .on Borrower, mhmymmtmdbypmhlahmof

R NON-UNIFORMCOVENANTS Bomwerandunderfurﬂtercomantmdagueufouom - N
| 18.- Acceleration; Remedies. Except as provided in paragraph 17 hereof, mnsmwdsmnhoimemor” g
L amﬂoiﬂmiuthh&lm in:hdlngdncmmmwhadummumndbydeonm
{ - Lender prior to acceleration shall mail notice to Borrower as proyided in paragraph 14 hereof specifying: (1) thebreach; (2)- =
© . theaction required to cure such breach; (J)a&n.mlmthasodan&mthdmthmbmﬂdmm by ¢
P which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in thenoticemay = |
{ " resultin acceleration of the sums secured by this Mortgage; forclosure by judicial proceeding and saie of the Property. The - |
- notice shail further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
i . . ceeding the non-existénce of a defauit or any other defense of Borrower to acceleration and forclosure. If the breach is not
-  cured on or before the date specified in the notice, Lender at Lender's option may declare ail of the sums¢ secured by this .
. MongguobcmmdhulydmmpyabbmumtfunhadmndandmyfmdmthhMmpbymdwm. S
' ing. Lender shall be entitied to collect in'such proceeding all experises of foreciosure, inchading, but mtﬂnﬂtdm.m:_ o
~ able attorney’s fees, and costs of documentary evidence, abstracts and title reports, o
- 19. Borrower’s Right to Reinstate. Notwithstanding Lmdu’sacm&mﬁonofdnsmsmedbythhmm Bor- !
o «rowershdlinwthenghttohaveanypromedins:begmbyhnd«rtocﬁomdmhdonp discontinued it any time prior
' toentfy of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all surs which would be then due under this
. Mortgage, the:Note and notes securing Future Advances,. if any, had no acceleration occurred: (b) Borrower cures all =
- breaches of any other coverants or agreements of Borrower contained in this Mortgage: (c) Borrower pays ail reasorable
~ expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and inen. .
forcing Lerider’s remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable attomey’s fees: and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest .
in thePropertvandBorrowersobﬁganontopaythzsumssemndbvths!ﬂongapshnmnmum Uponsuch - .|
paymmtandcmby Borrower zhuMortmandthoobligmoasmedhmbys&nﬂmnm&znfomandeﬁma‘f' LN
o ' 20. Ammdkm Ammdm Lmdcmmuad&ﬁondmmwhmda Borrower . -
. h.mbymgmmunder&nmuofdni’ropeny provided that Borrowsr shall, prior to acceleration under paragraph 18~
R hereof or abandonment of the Property, hanthenghtmmlhaadmmhmuthb«omdmmdpmmg R
i - Upon acceleration under paragraph-18 hereot or abandonment of the Property. and at any time prior to the expiration ™ °
R of any period of.redemption following judicial sale. Lender, in person. by agent or by judiciaily appointed receiver. shailbe |
{ i entitled to enter upon, take moaofandmmthﬂ’mmandtocolhﬂmmuofthﬁ’mmdudinsdwn ]
. .. pastdue, All rents collected by Lender or the receiver shall be appiied first to payment of the costs of management of the -
©} ' Propertyand collection of rents. including, but not limited to receiver’s fees, premiums on receiver's bonds and reasonable )
Yo attorney's fees, and then to.the sums semredbythn Mortgage Lenderand there:ewer shallbehable to account ordy for SRR

- thoscnmsactuanvrecuved | _ - | P
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21. Future Advances. Upon request of Borrower. Lender. at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest theneon: shail be secured by this Mortzage when
- evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the in-
debtedness secured by this Mortgage, not including sums a:dvanceg in accordance herewith to protect the security of this
- Mortgage, exceed the original amount of the Note plus $ ——— e . _ .
: 22, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
' Borrower. Borrower shall pay all costs of recordation. if any. - . - -
- 23. Waiver of Valuation and Appraisement. Borrower hereby waives ail right of valuation and appraisement.

—_ BT M e

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

f | : | ; é"’ ‘é |

s €. SSni; ht

.. . STATEOFINDIANA........................ . .L3ke .. SO Countyss: = | | S

.-
. -
L)

- Darisne Bserting - - Neg#hbie Rasjdent:
~ Milan J. Kansky, Executive Vice Prasident.
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