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This morcgage secures a "!ot:e evidencing a loan made by ci® Mot:gagee pursuant Lo o
' authority granted under ‘12 Code of Federal Regulations Sea:ion 545.6=4a ! g < T-' o

#Bq\i‘??»*\ ‘ - MORTGAGE @ =Rdas |
R Ny v =Y

| ’t
 THISMORTGAGE s madews.. 27 .. ... .. dayof.. AT ]
 19.81., between the Mortgagor, ...L.?-P. ARREGUIN .aztzt.l.é\.IDA ARREGUIN,. husbapd. and wife. ... 4
e eeteriiaiieneceseceviesiiesaneas...(berein “Borrower”), and the Mortgagee, . . ... v.aiiiannn.
eeeo...SECURITY. .FEDERALSAV!NGS.ANB LOAN. ASSOC!AﬂON---ué--.aWOmmI : 0}
emnngundmmawsot....999.!19.#;@4.59?%.qf.éasr.i.qe....‘,.iwhoseadd:a_m,.,........,. ceeen . G
4518.lndtmpohs ..... '..;.Eanﬁmugo..!ndmaawm,........-....V..(heicin“-l.ander-")..- S
Wsaun.BomwerumdebwdtoLendar mttzepnncxpa! sum of...m.a.ﬂ.ﬁgﬁsm DOWBS .AND 2
‘ . Apti‘l‘??-"1981 - : *Dollars, which xndebtednas:smdeneedbyBomwu’s S
- note:dated. .. ... ... e et (hemn “Notc"), providing for monthly instaliments of principal and . g r:-}
mtemt.mththcbahneeofthemdebwdn&,xfnotsoonerpmd.dneandpayableon May. .1.‘3: 2011. B m
..... _.....-...._......,, A . | | S . | %g:
' To SECURE to Lender (a) therepayment of the mdebtednas evxdenced by the Note, wlth mm tbeteon. the B ;;"-g,
‘payment of all other sums, with interest therson, advanced in accordance herewith to. pmtectthesecumyofthm_‘_. E E
Mortgage, and the performance of the covenants and agreements of Borroweér herein contained, and (b) the repayment c%
'ofanyfnm:eadvanw. with-interest theréon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein o "zfo‘}
. * Fature Advances™), Bonowerdoa hete rtgage. gram andconvey to Lender the following dacnbed propeuy IR . ¢
I >cated in the Countyof.............. LAKE . ... P Smeoflndiam. SR _guJ
-
=

Loc 67 (except the North 18 feet: t:heraof) and :he North 30 feec

of Lot 66, Block 4, Roxana Park Sth Addition to tha City of

East Chicago. as shm in Plac Book 30, page 28, in La.ke County, K
,Indim | | .
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. Toomu with ai} the xmpmemenm now or hereafter erected on the property, and all casements, rights,

~ appurtenances, rents, royalties, mineral, oil and gas rights and profits, water. water rights, and water stock, and all
- fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shail be
‘deemedtobemdremainapanofmpropenycovemdbythxsmnyge andallofthet‘oregomg,togcchermthmd g
fpmm(ordalmholdmﬂmnmmnonumhdd)arehereinrefermdtoucho “Property”. : )

. BommmnmuBnrrowernlawtunyseuedoftheameherebyconveyedandhuthcngh:mmonpge,‘
‘grant and convey the Property, that the Property-is unencumbered, and that Borrower will warrant and defend
generaﬂy:heuﬂemthe?mwnyagmmaﬂdmanddemnd&wbmmanydm easemsormmm
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-Untroan Covmnns. Bomerand Lender covenant and agres as follm

1. Paymant of Principal sad Interest. Borrower shail promptly pay when due the pnncxpal of and interest on. the
indebtedness evidenced by the Note, prepayment and late charges: as pmded in :he Note, and the principal of and interest

: onanyFumnAdvmeasewradbymnsMonm

2. Fumids for Taxes and Insurance. Sub;ectmapplmblehwor:oawnmnwumby{.eudc Bomstuupay

 to Lender on the day moathly instaiiments of principai and interest are payable under the Note. uatil the Nots is paid in full,

a sum: (herein “Funds™ equal to one-tweifth of the yearly taxes and assessments which may ausin priority over this
Mmandgmnndmuonmal’mpeﬂy if any, plus one-tweifth of yearly premium instaliments for hazard insurance,

plus one-tweifth of yearly premium instaliments for mortgage insurance, if any, ail as reasonably estimated initially and from

time to time by Lender on the basis of assesyments and bills and reatonabie estimates thereof.

‘met-‘undnhanbnm:nmmmmnonthedepoaaoraceounnofwhachmamuredormbyaFedeniof .
state agency (inciuding Lender if Leader is such an institution). Lender shall appiy the Funds o pay said taxes, assessments, .
r1mumpmmandmundmts. Lendcrmsynotchugeforsoho!dmgandappmugtbc?unds.amlynnga&daecoum.

or verifying and compiling said assessments and ‘bills, ualess Lender pays Borrower interest on the Funds and applicable law

- permits Lender to make such a charge. Borrower and. Lender may agres in writing at the time of -exesution of this
Mortgage that interest on -the. Funds shall be paid to Borrower. and uniess such agreement is made or applicable law = -~
- requires such interest to be paid, Lender shall not:be required to pay Borrower any interest or earnings on the Fuods. Lender -

shail give to- Borrower; without charge. an annual accounting of the Funds showing credits and debits to the Funds and the'

o mmoforwhshewhdebattodu&ndswum mFumhmwdmaMWumnqmm:mm_* -
by this Monigags.

1f the amount of the Funds heid by Lender. together. with the future monthly instailments of Funds payabie prior 0.

~ the due dates of taxes, asscssments, insurance premiums and ground reats, shall exceed the amount required to pay said taxes,
amn.xmmpmmmandgmndmameyfandue.snchexcmshaﬂbe,atBomwestpnon.eubcr :
. promptly repaid t0 Borrower or c¢redited to Borrower on monthly instaliments of Funds. If the amount. of the Funds .
- heid by Leader shail not be sufficient to pay taxes, assessients.. insurance premiumes and ground rents as-they fall due, B
Botrowenha&paytoLm:anyamoummrytomakcuptbedeﬁc:encvmmsodaysm:hsmnomumuled_.
by Lender to Borrower requesting payment thereof.
Umpaymm;nmnofaﬂmmmmdbymub(onmunder;mﬂpmpdy mﬁmdtoaomany Fund@l?-‘_.
: heldbyLendet If under paragraph 18 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender .~
' shall apply, no latar than immediately prior. 1o the sale of the Property. or its acquisition by Lender. anyandsheldhy'

LWu&emofzpﬁmmaacmduamm:mmmwmnMow

3. Applicaticn of Psyments. Unless applicable law provides otherwise, -all payments reeexved by Lcnd-r undcr the

Note and paragraphs | and 2 hereof shail be spplied by Lender first in payment of amounts payable to Lender by Borrowet

undupmqnphlhmf.:hcnwmtmmyableonmeNme.than to the pnncxpdofduﬂou.mdmeam:nmand_~ a

principal on-any Future Advances.

~ 4 Chargess Lisus, Bomshﬂlpayaumes.wwdomercmﬁnuaudamposwomambum:oﬁ :
A thc?ropmywhxchmymainnpﬂomyovuthubtmmmumoldpaymcanorgmmdmu.xfany in the manner-
. provided under parsgraph 2 hereof or. if not paid.in such manner, by Borrower making payment, when due, directly to the - -
~_payee thereof. Borrower shail promptly furnish to Lender ail notices of amounts due under this paragraph, and in the event -
Borrowsr shall maks. paymant directly, Bomwershaﬂpmpdyfumuhwwdermwmevmmmgmhp:ym,.
Borrower shall prompuy discharge any lien which has priority over this Mortgage: provided, that Borrower shall oot be
, mqmredtodi:cmmmysuchlmsolonguaomshauammwmmgmthcpnymotthcobhpnonsecmedby}.~
such lien in 2 manner acceptable to Lender, or shail in good faith contest such lien by, or defend enforcernent of such liea in,-
: lnnlpmeeadmpwhlchomutopmmtheenfomntofxhehcnorfottc:mofthe?ropcnyoranypmw.

Hazxard Insurance.. BommdlkmmammmsmmgormmmmmMimum

~Wlosbyﬁt¢.hamﬂ:m¢ludedmmmmem “extended coversge”, and such other.hazards as Lender may require
o andmmcbammuwdfo:smhpetndsuundetmyrequmprovcdad.thul.cndcrshdl no:reqmn!hnthemoi‘
such coverage exceed that amount of coverage required 1o pay the sums secured by this Mongage.

mzmmpwngmemmmshnhchmbymmhmmw'wmm

. that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
_pmnuuwrmhzw«.wmndmwm.wmm;mmmdirectlytoxheA

Aﬂinmnncepdmmdmab:hamimubemfomaceepuhbtol.eudcrmdshdlmdndtastmdud

monnu-
- clause in-favor of and in form acceptable to Lender. Lender shail have the right to hold the policies and renewals theseof,

- and Borrower shall promptly furnish to Lender all renewal notices and il receipts of paid premiums.. In the event of loss,

Bommugvepmmp!mtothammmmmd[m Lendermymakcpmofoﬂoudnmm;vwmpdy .

by Borrower.

Unlummaomomemummwmg.mmmpmmmuapphdtomormot 

‘the Property damaged, provided such muuonorrepurueeommﬂy feasible and the security of this Mortgage is

_ not thereby impaired. If such restoration or repair is not economicaily feasible or if the security of this Mortgage would

bempured.:hemmprmwanbeappﬁed:othamsecuredbythnMonm with the excess, if any, paid

t> Borrower. f the Property is abandoned by Borrower, or if-Borrower fails to cespond to Lender within 30 days {rom the -

¢ ate notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benesits, Lender.

:samazedmcdbamdapplymcmmpmuad:uLeodenopuon«me:mmorremo(th-Propany :

or to the sums secured by this Mortgage.

" Unless Lender and Borrower otherwiss agree in writing, any such application of proceeds to principal shall not extend
or postpone  the duo dam of the moathly instaliments referred 10 in paragraphs 1 and 2 hersof or change the amount of -

such instailments. - uwmlswmmmummwm all right, title and interest of Borrower

_ in and to any insurance policies and in and to the proceeds: thereof resulting from damage to the Property prior to ‘the sale
,«mumanmmLeadawtbummotmemmbythuanMypnortosuchabor'

6, wammummcmmu«m Borrower
shumpmmmmmmmm:nmmmumormtmpmtormmmofthnpm  

and shall comply with the provisions of any leass if this Morigage is on 2 leasehoid. If this Morigage is-on a unit in a
‘condoniinium or a pianned unit development, Borrower shall perform ail of Borrower’s obligations under the declaration

‘of covenanis creating ot govetmng the condominium or planned unit deveiopment, the by-laws and. reguiations of the
condominium or. planned uait devsiopment. and constituent documents. If a condominium or pianned unit development

uduummwsmmmtomwathMmmmwmmmMu of  such rider
Mummmbdmwmmmm:uppmmemmwuofmumatfmﬁ&
were a part hereof.

7. mamm !fsomrfmhwpeﬁommcmandmnconmmdmdm

Monmorwmvmorprmdiu:scommwmhmmnyaﬁm Lender’s mmmlhol’ropmy |
including, but not limited to. eminent domaia, insoivency, cods enforcement, or arrangements or procoedings involving a

or decedent, then Leoder at Lendér’s option, upon nctice to Borrower, may make such appearinces. disburse such

sums and take such ‘action as is necessary to protect Lender’s interest, including, bmnotlum:edto.dwot»;;
reasonsbie attomey's fees and earry upon the Property to mike repairs. if Lender required mortgage insurance as a -

cmﬂmotmmmmbymuMmsomwcrmmmmmmwwmunmnsueh; ‘
Wﬁeﬁeﬁmﬁlm@hmammumtfmmhmmmxnammmmsm-f' '

g
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_Lender’s written agteememor :pphcable Iaw Borrowef shail p:y the amount of all mortgago manel prcmmm in thefi

‘manner provideg under. paragraph 2 hereof.

‘Any amounts disbursed by Lender pursuant to this paragraph 7, with mmut thereon, shnll becomc addiﬁoml .
indebtedness of Borrowersmred by this Mortgage. Unless Borrower and Lender agree to. other terms of payment. such
-amounts shail be payable upon notice from Lender to Bozrower requesting payment thereof. and shall bear interest from the .
‘date of disbursement at the rate payable from time to time on outstanding principal under the Note unfess payment of

interest at such rate wouid be contrary to applicable law, in which -event such amounts shall bear interest at the highest rate

- permissible under applicable law. Nothing contained in this paragraph 7 shail require Lender to incur. any expense or taks

- any-action hereunder,

8. Inspection. Leﬁdermymakcorcamcwbemzdereamnbleenmauponmd:mpecuomo!ﬂn?rom pmvzded{
. that Lender shall give anmpmrwmy such inspection specafymgmbbcamethuefor relatedto(.mdu’s-

interest in the

~. 9, Co-dem The pfocuds of any. awnrd or dmm for dameges. direct-or eompquenml. in conne:uon with any
~ condemnation or other taking of the Propu-:y or part thereof. or for conveyancs in iueuotcondunnwou areherebyam;ned

and shall be paid to Lender.
- In the event of a towal taking of the Property the pfoueds shall be apphed to the sums: secured by th:s ‘Mortgage.

with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender -
| ommamznmng.thefeshdlbeappmdtomesmseumdbythu Mortgage such pmpomon ‘of the proceeds .
‘38.-is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the dats of:
- ;a‘l:ugbeantothefmmrkavalmnhbcmummd:miypmmmdmattmu;whtbbdmofthcpm'"
_ to Borrower. .
- I¢ the Property is abandoned by Borrower. or if, ﬁz«nomwmm&mtmmmroﬂmwm .
. an award or settie a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to coilect and apply the proceeds, atLender'sopnon exdnrtomonormoftha_@

Property or to the sums secured by this Mortgage.

| Unlmumandﬁommamm mngwm&apﬁkauonofpmedsmpmpdshﬂlmtmf -
orpoupomunduedauofthcmnhlymnanmenn referredto in paragraphs 1 anthMorchaapthemnt of

M instaliments.

10. Borrower Not Released. Extenmnofthanmeforpaymemormodxﬁanonofammnonolthemmnd .

by this' Mortgage granted by Lender to any successor in interest of Borrower shafl not operate to reiease, in any manner,

the liability of the original Borrower and Borrower’s sucgessors in interest. Lender shail not bs required to commence

proceedings against such successor or refuse 10 extend time for payment or otherwise modify amortization of the sums

- “secured by this Mortgags by reason of any demand made by the original Borrower. and Borrower's successors in interest.
11. Forbearamce by Lender Not a Waiver. Any (orbearance by Lender in exercising any right or remedy hereunder. or

‘otherwise afforded by appticable law. shall not be a waiver of or preciude the exercise of any such right or remedy.

Thepmnrememofmmueeonhepaymemofmaorotherhensorcharguby Lender shail notheawnverof Lender’s - -

right to accelerate the maturity of the indsbtedness secured by this Mortgage. .

" 12 Remedies Cumniative, AlltemedmpmvadedmtmsMongagcmdimnetmdcmnmmvetoauyothcnmor
remedy under this Mortgage or afforded by faw or equity, and may be exercised concurrently. indepandently or successively.

13. Successors snd Assigns Bosads Joint and Several -Liabilitys Captens. The covenants and agreements: herein:

‘contained shall bind. and the rights hereunder shall inure 1o, therespective successors and assigns of Lender and Borrower,

subject-to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

Thccapnommdhudmpof:bepmmphsof:hnb(omaumformvenmonlyandmmttobeusdto,

interpret or define the provisions hereof,
‘14, Netice. Emformmmumdunderaw!hbb!awtobemmanothermxmer (a)mnoﬁecw S

Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at

. the.Property Address or at such other address .as Borrower may designate by notice to Lender as provided herein, and =~

(b) any notice to Lender shall be given by certified mail. return receipt requested. 1o Lender's address stated herein or to

) md:omaaddmaundermaydwgnmbynoucetosomeraspmwded herein. Anynonoepmwdedfocmthu

Mortgage shsil be deemed to have been given to Borrowsr or Lender when given in the manner designated hereiz..
15. Uniform Morngage: Governing Law: Severabillty. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction. to constitute a uniform security mstmmem

covering -
real property. This. Mongagc shali be governed by the law of the -jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgsge or the Note conflicts with applicable law. such conflict shall not affect

other provisions of this Mortgage or the Note which can be given effect wnhou_t the eonﬂtctmg pmmiou. and to this

_ end the provisions of the Mortgage and the Note are declared to be severable. o
16. Bormower's Copy. Bomwershallbetumtshedaconfomedcopyof the Nmanﬂotzh:s Mmatmm; _
- of execution or after recordation hereof. - S
R v /3 Tu.fwoftb-mw Ifalloranvpauofthe?mpcmoranmmmuaoldormfmed SENTI

by Borrower without Lender’s prior written consent. excluding. (a) the creation of a lien or encumbrance subordinzm to -

- this Mortgage. (b) the creation-of a purchass. money :security interest for household appliances, (c) a transfer by devise,

descent or by-operition of law upon the death of 2 joint tenant or (d) the grant of ‘any {easehold interest of three years or less

~ not containing an option to purchase, Lender may, at Lender’s option. declare ail the sums secured by this Mortgage to be
immediately due and payable. Lender shail have waived such option to accelerate if. prior to the sale or transfer. Leader =
' mdthepemntowhommewuwbesddortmsfermdmamntnumngthatthncmduo(mdnpemn

is satisfactory to-Lender-and that the interest payable on the sums secured by this Mortgage shail be at such rate as Lender

shail request. If Lender has waived the option to accelerate provnded in this paragraph 17, and if Borrower's SUCCESIOT in
interest has executed a written assumption:agreement accepted in wntmg bv Lender. Lender shall releuc Bomr from aft

obligations under this Morngage and the Note.
If Lender exercises such option t¢ accelerate. Lender shall mail Bomwer notice of acceienuon n aecotumce with
14 hereof.: Such notice shail provide a period of not less than:30 days from the date the notice is mailed within

which Borrower may pay the sums declared dne. {f Borrower fails to pay such sums prior to the expiration of such period. . .

Lender may, without further notice or demand on Bormwer invoke any remedies permitted by panmph 18 hereof,
Non-Umu COVENANTS. Borrower and Lender further covenant and agree as follows: . '

- 18.  Acceierstions Remedies. - &ceﬂnpmvidcd(nmhl?hmd mammmamm,,@
_ agreemaent of Borrower fn this Mortgage. incinding the covenants to psy when due any sums secured by this Mortgage, Leader

prioe (o sceeleration shall meil notice to Berrower s provided in paragraph 14 hereof specifying: (1) the breachs (2) the sction

. ,m»mmm:ﬂndue.musthnJoaulmumedmmnoﬂeﬂsuuihdto!omer by which such

breach mast be cured; and (4) that failure (o cure sach breach oa or ‘before the date spetified in the notics may resuit in

scceleration of the sums secured by this Mortgage, Toreclosure by judicial proceeding. and sale of the Property. The notice
shail fusther inform Borrower of the right to reinstate after acceieration sad the right to assert in the foreciosure

proceeding _
" the noa-existence of u defawit or any other deferise of Barrower to acceleration and foreciosure. If the breach is not curedon -
- wmthmmhmmumﬂWsommmwdm“smndbyMWuh
 immedistely due snd payable without further demand and may foreciose this Mortgage by judicial proceeding. Lender shall

ummmmmwmwummm:mmmnwmwwm
and costs of docamentary evidence, abstracts aad title reports. ]
19. Borvower's Right to Reimstate., Notwithstanding Lender's acocleranon of the sums secured by this Mnnm

Bom\vet shail have tha ngm to have any: proceedmgs bem by Lender to enforee thls Mongagc dueommned at any txmc

B et € e A e T i LS A T v M e 1 T Y s ke o e




Lender the rents of the ‘Property, provided that Borrower shail. prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. .

first to payment of the costs of management of the Property and collection of rents, inciuding, but not limited to. receiver’s

| receiver shail be liable to acoount onty for those rents actuaily received.

pnortoenmrof a ;udgmem enforcing this Mortgage if: (a) Borrower pays Lender all sums. wiuch wonld be then duc under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained .in this Mortgage: (¢) Borrower pays all reasonsble

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in

enforcing Lender’s remedies as provided in paragraph 18 hereof. including, but aot limited to, reasonabieé attorney’s fees: and
(d) Borrower takes such action as Lender may reasonably require to assure that the iien of this Mortgage, Lender’s interest

~ in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon such
- payment and curs by Borrower, thuMonppandtheobhpuomsecuMhmbyshw femaia in full tomandeﬂecta nf

no acceleration had occurred. -
20. Assignment of Rents; Appointment of Recejver. Asaddmonalsecumyhemnm Bomhucbymgmto

- Upon acceleration under paragraph 18 hereof or abandonment of ths Propesty, Lender shail be entitled, to the exunt- _‘
provided by applicable law, to have a receiver- appointed by a court to enter upon, take possession of and manage the
Property and to coilect the reats of the Property. including those past due. All rents collected by the receiver shail be applied

fees, premiums on receiver’'s bonds and reasonable attornsy's fees. and then o0 :be sums secured by thns Mortgue. The

| 21. Future Advamces. Upon request of Borrower, Lender, at Lender's option pnorto reicase ofthu Mm mly _
make Future Advances to Borrower. Such Future Advances, with interest thereon, shail be secured by this Mortgage when - .
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the -principal amount of the - =
mdebtednmsecumdhymuMongase.notmc!udmgsummm.nmdmhmmtommmtyohhn
Mortgage, exceed the original amount of the Note pius USS......... name. ............

22. Raiésse. UmpammdwwmmwmuMWm&erdmmumeuhwtm E

to Borrower.
23. WM“VM“AM Borrowcrhetebywuvaaﬂ nghzefvdutuonmdappnm

IN WITNESS Waaum Borrower has. executed dm Mongsge

Srnzorlunum,..».l...- ..... e B
- On this. 27& ...... dayot.}.p.. ....... |
| Noury?ubhcmandforsud(:oumy,pemmﬂyappured . .LEQ-ARREGUEN- m *]’:DA. ARREGGH‘I besssaca :
 husbamd -and - wife - oo seeeaes andacknowledgedtheexecunonofthcforegomgmumt. !
) : . . . V ';-~ \ '-< }
- WiTness my hand and official seal.
| o &Mﬂ'ﬁ-‘—w ............ R
4—8—83. resident of Lakc Co. SRR
. N:Lck S:epanovich, H.mber'“f’ the I R
HM’Wt'm.PMby"O'O"'O ooooo ooao.oc'oco0001.oo-oo.an-o.yooo'oolgogi}’\'.},f.-. e .;: "‘ i




e Mt o a5 aa T o s S SRR MR e  Sherig
‘ 0

I — i - Yt

TV ST T T —— .

owed under the:Note or by making a direct paymcnt to Borrower.
G, TRANSFER OF THE PROPERTY ' B
, ~ {f there is a transfer of the Property subject to pmgmph 17 of the Secumy Instrument. Lcndet may reqmre |
ecither an increase in the current Note interest rate or an increase in the Base lndex figure, or both, as acondxuon of
Lender waiving the option to accelerate provided in paragraph 17.
- By signing this, Borrowerazreatoauoftheabove
-
|
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RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS :

A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. o
.DECREASES 1IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS

" This Rider is made this . . 2768 day of .ARELL. . . ... .19. 81 _ andis mcorpomed mtoandshaﬂ- L
be deemed to amend and snpplcment the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Secumy lnstrn- =
ment’*) of the same date given by the undersigned (the *Borrower*’) to secure Borrower's Notet0 ............... e

SECURITY . WS&VINGS.ANDMASSOCIAIIGNOFLAKBCDM..”; ....... Ceaecaeceraiena,

~ (the *‘Lender’’) of the same date (the ‘*Note’") and covering the property descnbed in the Secunty lns&rumeat and, o
_,‘locateda; ...... 5421. Walsb, .Bast Chi.cago.,.alnd:l.ana.46312 ..... R R D PP S P RELEE ~‘

Pmmv Addm

Modmutﬂou. In adduiou to the covenants and agreemems made in-the Secumy lnstrumem Botrowa and.

'Lcndcr further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES | |
The Note has an **Initial Interest Rate’” of . .12.50 ., %. The Note interest rate may be :ncreased or dectused |

 oneach ‘Change Date. as described in the Note. Changa in the interest rate are governed by changes in the **Contract

- Interest Rate, Purchase of Previously Occupied Homes, National Average for ail Major Types of ‘Lenders’’ made

avulable by the Federal- Home Loan Bank Board (the *Index’"). The interest rate cannot be chansed to more man
. - + . . percentage points  higher or lower than the initial Interest Rate.

If the interest rate changes, the amount of Borrower’s monthly payments will change as prov:ded in the Note. In- - -
creases in the interest rate will resuit in hxghcr paymems Decreases in the interest rate will resuit-in lower paymenxs.
. B. LOAN CHARGES

It could be thas the lioan secured by the Security lnstmmem is sub;ect toalaw whxch sets max;mum ioan charges

and that law is interpreted so that the interest or other {oan charges collected or to be coilected in connection with the
 loan would exceed permitzed limits. If this is the ¢ase, then: (A)any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already cotlected from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal
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