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<E§D | .Asagggéiqn.& Hbdificaticg-oﬁ‘Hbr:gigdw |
| This agreement, made this thhday of April 1981, by Peoples Federal Sevings |
and Loan Association of East Chicagoe, a United Staces Corporatien, party of the firasc i
part, hareinafter called Mortgagee and EMPLOYEE TRANSFER CORP., 20 N. Wacker Drive, : |
Chicago, Illinoisg —eeeecwcecccee- e e e e T
parties of cthe second part, hereinafter called Mortgagor, and Blancha Tmléagmdz-:;:
Shelly K. Brown, - e e e e S R
parties of the third patc, herainafter called Purchaser. o =29
Sz =S » 3w
f The parties hereco cutually stipula:a as follows: gﬁ 1'\3 3°® %t
. m ; = x i 4
l. Mortgagor is indebted to Mortgagee under a cartain note daced Jamﬂzy§ """,: ﬁ |
g 1979 in the principal amount of FORTY-FOQUR THOUSAND SEVEN HUNDRED DOLLAR&(S&. 7G0. UDB

' said note being secured by a mortgage daced even therewith and recorded on Januery 118 ¢
j 19 79 as documeat number 511172 in the record book of the Recorder of Lake County, Indiana

2. The Mortgagor has sold and conveyed to Purchaser all of the real property dcsc§1b¢d ]
in tha said mortgage, and both Mottgagor and Purciusar ‘have requelced Mortgagec to. encex‘ -
inco this Agreemant. | | , f

[ 3. Ila consideration of the execu:ion ‘of this Agreemsnt by Ho:tgagce, Purchucr
: is villing to assume tha payment of the mortgage indebtedness due and owing from

g Mortgagor to Mortgagee as modified hereinbelow, such assumption having been agreed to
i

{

by and becween Mortgagor and Purchaser as part of the consideraction for :he conveyance
of the mrtgaged ptmiaaa by Mortgagor to Purchaser.

f‘ | 6. \tongagot and Purchaser represent to bbrtgagec c!u: :harn 1s no second |
llOttglgOt’ or other subsequent lien now ocutstanding againet the real property described.
{a the aforesaid mortgage held by Mortgageas, and that the lien of the aforescated
-mtcgagc hald by Mo::gasu is a valid. first, and subsiscing lian on ssid real prOpcr:y.

5. In consideration of the premises and of che ml:nal agremm: herein conuin_nd. 4
and upon the express condition (1) thac the lien of the aforesaid mortgage held by
Mortgages 18 a valid, firsc lien and (2) that there is no second mortgage or liem to
the mortgage held by mortgagee and further upon the axpress undeucanding that breach
of eithar condition shall void this Agreemenc, the part.iu heuby agru to the Eollwing

terms:

1. An_t_g:ion of Mor:gagc. Purchuer heredy covenanta. promiau. and ag:nn to '
be bound by 2ach and every term of the aforemantioned note and mortgage except as mdified
hereinbelow. The parties hereco recognizs, howevaer, the reduction of the principal
amount of said notea and-the payment of interest thereon to the excent of the paymnu
made by Mortgagor p:ior to the date of this Agreement. . | o

2. Modificacion of Morctgage. The par:ien hereto mtua.lly agree chac the Purcmat

shall assume an ou:s:anding principal ba.lance of mm.poug -mousmn DOLLABS
4,000.00) ====-= . - _

ot(zsgaid mortgage vhich shall baar interest at a rate of twelve (123 - per cent (\)
from .chis date until said prinecipal shall be paid in full. The principal and interest
evidenced by said note and mortgage shall be paid in monthly ins:aumta of
THREE HUNDRED PIFTY-TWO DOLLARS and 71/100 (s352. 71) -
payable on the first day of each monch and shall continue euch mnt:h until :h. cn:ira
indebtednass dus i3 paid in fun.. | | |

It is expuaaly underscood and agreed chat said mrt:gagc shn.u rmin in full farce
and effect in all respects as if the said principal sum had originally been payable
January 31, 2009 . Tha covensats of said MOrtgags are exptouly mcox-pora:ad »

by refaerence herein.

3. Release of Mortgagor. In the even:.ubttgagec is required to :akn aceion to. |
anforca collection of cthe indebtedness due under said morctgage, by foreclosure or U
otharwvise, Mortgagee hereby agrees that it will never insctitute any actioa, suit, clatm .
or demand, in law or equity, against Mortgagor, for or oa aceount of any. deficiency; -k
Mortgagee's recovary shall be confined to the value of the. p:operey mgr:g.g‘d by e H
Purchaser as set fat:h in said nor:gugc. | ) o -
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In witnese whereof the parties have set their hands and seala hereto this
April

day of » 19 81.

Mortgagor

COUNTY OF LAEE )
) SS:
STATE OF INDIANA )

Baefore me, the undarsigned, a
on this /& day of H/LI¢L

and acknowledged the axecution of the =ortgage wodification and aslunpcion ag:umnc

dated A7LIL /6 1974/ .

Witness my hand and official seal.

My Commiasion Expires:
CounTy oF LeTiggmex

This inscrument was prepared by:

David A. Bochnowski
Attomey at Law -

Notary Public in the aforesaid Comv:y and State, f
197/, personally appeared -

Dav:.d A. Bochnowsk:.. Pres ent
Peoples Federal Savings. id

and Loan Agsociation

Blanche Templeman
. Purchaser

‘Shelly K. Brown '
Purchaser
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