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part, heresinafter called Mortgagee and JIMMIE D. VOWELL and JANICE VOWELL, husband

Eﬂnd, In

CHICAGO TITLE INSURANCE COMPANY S e B
| INDIANA DIVItION - ? / | 3
b~8503 : Assump tiog & quific’acion of‘Mnrtg’agc'

This agreemant, made chis lst day of December . 19 80 by Pedplas Federal Savings
and Loan Association of East Chicago, a United Staces Corporation, party of the firsc
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and wife, as cenants by entireties
parties of the second part. hareinafter called Mortgagor, and EHPI.OYEE TRA&?Q CQRI-.

P e S entarye o vna ey s a0

19 79 ia the principal amount of FORTY-FOUR THOUSAND SEVEN HUNDRED DOLLARS «£$44.700.009
said note being secured by a mortgage dated even therewith and recorded onJYanfPry 112 ;
19 79 as documant aumber 511172 in the record book of the Recorder of Lake Councy, Indisns.

<0 N. Wacker Drive, Chicago, Illinois —— - st ;"‘1":""?‘"‘,:,
parties of the third part, hereinafter called Purchaser. - K ,’,‘:g - S f
oX __ S )
. Q 2= j
The parties hereto mutually stipulacte as follows: gf-s ; ,g-.'§ ;’
me > = 3
1. Mortgagor is indebted to Hottgageo under a certain note dated - Jﬁ&@ "--:-r g”
1

‘2. The Mortgagor hss sold and convayed'.ta Purchaser all of the real property described ;
in the said mortgage, and boch Mortgagor and Purchuct have requested Mortgages tO enter ;

into this Agreemsnt.

§

3. In coasideration of the execution of this Agreemsnt by Mortgagee, Purchaser :

is willing to assume the payment of the mortgage indebteduess due and owing from g
)

|
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Mortgagor to Mortgagee as modified hereinbelow, such assumpction having been agreed Cto
by and betwaen Mortgagor -and Purchaser as part of the conudnracion fot the coaveyance

of tha mortgaged premisas by Mortgagor to Purchaser. | . S
|

4, Mortgagor and Purchaser represent to- Hor:gngce that :haro 13 no sccoud o
mortgagor or other subsequent lien now outstanding against the real property described |

R in the aforesaid mortgsge held by Mortgagee, and that the lien of the aforastated

mortgage held by !ﬁartgaacc is a valid, firset, and snbnuting lien on uid real property.

5. Im cousidcucion of the premiges and of the mutual agumnl: herein containgd,

|

| |
i

and upon the express counditiom (1) that the lien of che aforasaid morcgage held by » {
Morzgagea is a valid, firsc lien and. (2) that there is no second mortgage or lien to TJ
j

ths mortgage held by mortgagee and further upon the express underscanding that breach _
of either coadition shall void this Agresement, the parties hereby' ;g:_u to tha following O

terus:

1. Assumpeion of Mortgage. Purchasar hereby covaunta, pmnhu. and agtun :o A
be bound by each and every term of the aforementioned note and mortgage excapt as modified
hareinbelow. The parties haereto recognize, however, the reduction of the principal
amount of said noce and tha payment of intarest thereon to the extent of the payunu o

_ . | 1

nade by Ho::mot prior to the dace of this Agreement.

2. Nodificacian of Mortgzage. The parcties hcreco m:uslly agrae :ha: the Purchaser N
A

shall assume an outstandiag principal balanu of FORTY-FOUR THOUSAND ONE HUNDRED o h

on said m:tgage which shan bear int:atuc at a rats oﬁ :welvc & chree-quamrs percant:(lz 73}
from .this date until said principal shall be paid in full. The principal and interasc o
evidenced by said note and mortgage shall be paid in aont:hly inaca.uncnu ot | b
' FOUR HUNDRED EIGHTY-THRER DOLLARS and 21/00. ($483.21)

payable on the firat day of each month and shall continue each nonth until the en:u-n
indebtedness due is paid in full.

| It is expressly understood and agreed that said mr:gage sh:.u remain {n full force |
and effect in all respects as if the said principal sum had originally been payable .
January 31, 2009 . Tha covmn:s of said mOTtgage are expresely incorporated

by reference haerein. |

3. BRelease of Mort or. In tha event Morcgagcc is required to cake ac:icn co

enforce collection of the indebcednass due under said wmortgage, by foreclosurs or -
otherwise, Ho:cmu hereby agress that it will never institute any action, suit, claim

or demand, in law or equity, against Morcgagor, for or on account of any deficiency;
Mortgagee's recovery shall be confined to the value of :hc progerty mtzagod by

Purchaser as set forth 1:: said mortgags.
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In wicncu vhereof the parties have set their hands and seals h,ateco l:hil lst
day of Decenber . 19 80. - -

Pecples Federal Savings
and Loan Association

”~ -

J E D. VOWELL
Mortgagor :

JANFCE VOWELL -
Mowtgagor

COUNTY OF "JACKSON )
‘ ) SS:

STATE OF MISSOURI )

Before me, the undersigned, a Notary Public in the aforesaid County and State,
on this 20°day of March 19 81, personally appeared Jimmie D. Vowen

ang vanice Vowell
and acknowledged the exscutiocn of the mortgage modifica:ion and asaunp:ion agreement

dated Oecember 1 19 80.
mcuu%sy hand and official seal.

BARBARA J. DINKEL -
[io*ary Pubilec - Stats of Missourt
Commistionaad in Jackson Count,

D7 Commission Bpues v, 6, 1983

This instrumeat was prepared by:.

David A. Bochnoweki

Attorney at Law -

N .-SH»“‘.Q'D""' -Nrf'.v TN Ay @) ep ey . 231 -IO’.{éC Sr.. Suite 1
poohbtnm s ehte - Dyar, IN 46311
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