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7\ ewanREAL ESTATE MORTGAGE 37 2

JOHN R. KINKADE and SUSAN E. KINKADE

£

ii of Lake County, Indiana - as MORTGAGOR,

* of Porter County Indiana, as MORTGAGEE,

the following real estate in Lake | County

z State of Indians, to wit.

i - q | e |
Lot 36, "Final Plat” Westwood Estates, =T 3§ 3
Unit Three, an addition to Lake County o ey R
Indiana as shown in Plat Book 48 page 14 23 S :‘3?&'
in the Recorders Office of Lake County, 2o & 3 I
Indiana = = 5. =8 -
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B Alo sscuring any renewal or extension of such mdsebtsdness;

< \_
y :
! as well as the rents, profits and any cther incomas which may ba darived therefrom, to secuve the performance of all conds-
' tions and stipuiztions of thiz agreemnenst and:
; A4 To szcure the payment, when the sams shall become due, of the follouing indebiedness of covem date herewith: "*

4 Promissory Note for Sixty Five Thousand Dollars ($65,000.00) ..
- dated January » 1981 |
! | - i
L £
? with intevest ot tharase of 10 per cent per cnnum computad annually during suck period when there shail ?g
! be no delingusncy or dsfauls in the paymens of any moneys to be paid on this obligation but with interest at the rate of g
\ ten KK per cont per canum computed semiannually during such period twhen thare shall be any delinquency or default in the o
! psyment of any moneys to bs peid on this cbligation and to be computed to the next inserest period [ollowing ruch de-
; lingusncy or defeult, and said raze shall consinus to be paid until oll delinquencies cad defauits are removed by the begine 3
! ring of & succesding intevess peviod, all without relisf from Valustion and Appraiiement Laws, and with aitorney's fees:

C Al sscuring oll fuiure advexces to the full amount of this morigage;

‘ D Alo sscuring oll indebiedness or lisbilitiss incurred by the holder hareof for the protsction.of ¢k;_,‘“m-” or
7’ far the collsctizn of this mersgage. :

) Mertgagor agress to pay to Mortgages, in addition to the regular poyments, an amount in equal momshly inste " 5
\ which will cover future payments of taxes, insurance and ausessments agoinst said real estate; and these poymenis shail con.

. a truss fund ous of whick ail future tazes, insurcace and assessinsnss shell be paid by Morigeges so fav at it ihell
cover such payments, and any dsficiency shall be paid by Mortgager as and when the payments become dus, and any per~

manent surplus shall be credited to the principal. T -

E Morigegor further covenanss and agrees as follows! |

: 1. To keep cll busldings, fixtures and improvernents on said premises, now or herefter erectsd theveon, aud all

‘ cquipment attached to or used in connsction wish the fistures on caid premises herein mortgaged inrwred agoinst losy or
demags by firs, windstorm and extended coverage im such sums and wish such insusrers as may ba approved by Mortgages
= as @ further security for said indebledness, which insurance pclx’c‘y or policiss shall carry & morigage clause wrieh ioss pay- ..O
! able to Mortgeges in form sasisfactory to Mortgages to be dclivered to possession of Mortgages to be Aeld conting onsiy, N
tirough period of the existense of said indgbtedness or any portion thersof. - "/ﬁ
- COPYRIONT ALLEN COUSTY 1MOIANA SAR ASICCIATION, PERMIARY, 1942 ~7
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3 thercon and not to rasmcwe or suffer to be remoted any fiztures cnd/or appliencs, now ov heraaftar placed on said premisss;

f: 2. To exgrcize dus diligence in the opsration, mmm&mdwcumcimdmdmmwcmmm
‘{ and 8o keop said real estaty and improvemenss theveon in thair prezens condition and rapeir, normal and ordinary deprecia-
4

tion exceptsd; Mortgager shall not do or suffer 0 be done any asts which will impair the security of this morigage nor any

Ji dlegal or immerel acts on scid premises; and Morigages shail Lave tha right to inspece said premises a all ressonsble times.
/. S ;

| 3. The holder of this obligetion may renswm the sams or cxiend the time of peyment of the indablednass or awy pavt
theresf cr reducs the paymanss thareon; and any such renewal, extension ov reduction shell not release any maker, endorsev,
:} or guaranior from cny lability on said obiigation.

f 4. No scls of the prenisss heraby morigaged or extension of tims for the payment of the debt hereby secursd shall
5 operate to relesss, ditcharge or modify tn any manner the cffect of the original lisbility of the Mortgegor; and axy cxien-
) sion of time on this moregage by Morigages or his asnigns, without the conssns of the holdsv of any junmior liem or encum-
¢ brancs, thall not operaia to ceuss @ loss of ths priorisy of this mortgags cver such jumior Lism. Movtgages shall be subre-
gated ¢o amy lism or claim paid by moneye edverssd and hereby secured.

¢ |

‘1’ 3. IawmpﬁefmmwmuamwmdmwmWofmm:&cmmpad{w
é" said portion of the gremises o epproprigted shail ba paid to this Morsgegee.

6. It is agreed thes tims is the exsence of this agresmans and thal, i caso of dsfeuls in the paymens of emy install-
mest when the-semas chell becoma dus end payabls, the holder of the note and mortgege may, at his option, decigre all of
ths debt dus and payables, end cny feilnre to exerciss szid opion shell net constituts a waivey of right to exsrcite the same
at ¢ lstar dzte. In the cvaws any procesdings shell bs instituted on any junior lien or encumbrence against said reai ¢stasa,
then the Movigagee hevein may iamediately decleve this mortgege due ead paysdls and institute ruch procssdings ar mey ,
be mecessary to protect his interest, The lion of this movtgags shell includs all Aesting, plumbing end lighting ov other fire
tuves now or havesfisy cttached to or uied in connsction with said premises.

7. In cazs of delingusncy or defenlt in any poymens requived in this mortgage and the irstitution of foreslosure
procesdings thereundes, Mortgages i exprerly cutherized to causs o continuation of the abstract of title at the cxpense of
Mmmwwmdewwbathdaucfmdmdc&hmm:ﬁufwm
ation of the ahstract of title to the sxid recl estate, together with intersss thereom at the rate of eight per cemt pev ennum,
shall besome part of the debt secured by this mortgage and collectabls ar such; and in case of fovetiasurs and purchase of
:@ndeamWw@wahWWW:M,WWm#M«JWMWMk

tha cheoluta propevsy of the Mertpegse.
8. In the evens of such fovesiormwe, tha Movigegeo, or his axigrs, may epply for the eppeintment of a W.

which receiver s Aeveby authorizsd to taks possession of the said real estais, collsct the renss, income or profit, i money ov
4 ' in kind, aad hold the procssds subjecs to the ovdev of the court for the bemefit of the Morigages pending [ovecioswre pro=

i mdag. Mwmhcpmmpsmdmawoftkemwmmmmywmdcqanybmu

¢ 9. wmqmmmummmmamum”fum“,aw

é | ar aupon. all hefre, executors, cdministrators of Meortgagor cr succesiovs & cuwnership,

t; 0. Additional Covsnents:

¢ None |

}
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ond Stats, this  28th deyof April 1981 VN A ALK B ol

} personelly eppeared: DHN) R. KINRADE - o

SUSAN E. KINKADE

“IDHN R. KINKADE

SUSAN E. KINKADE eal
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