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- are paid. Payments are to be made as requzzed by

Trustee may determine), at 1008 of the principal
amount thereof plus accrued interest to the redemption

- redemption notice by registered or ce:tified mail at |
- least thirty days prior to the date fixed- for :adcmp—-_

than thirty days prior to the date fixed for redemp-
tion shall be sufficient and published notice of the!--

_respect to which no such failure has occurred. All

lSBO-Bonda became Eaxable until the Series 1980 Bonds
sgction 3 01l. of the Indenture.

zr funds are deposited in the Bond Pund fo:
redemption of Bonds pursuant to Sections 2.2(k), 3.6,

4.10, or 5.2 of the Agreement, the Bonds shall be sub-

ject to redemption by Issuer on any interest payment

date, in whole or in part (in inverse order of maturi- .

ties and by lot within maturities in such manner as

date.

" In the. event any of the Bonds are called £o:

redemption as aforesaid, notice thereof identifying
the Bonds or portions thereof to be redeemed will be

given by Trustee:by publication at least twice in a
newspaper or financial journal of general circulation
published in the City of Gary, Indiana, the first of

which shall be published not less than thirty days
prior to the redemption date, and in the case of the:
redemption of Bonds at the time: :egistered as. to prin-
cipal (except to bearer) upon mailing a copy of the

tion to the registered ocwner of each Bond to be
redeemed at the address shown on the registration
books; provided, however, that failure to give: such

notice by mailing or any defect thercein, shall not
atfect the validity of any proceeding for the redemp-

eion of Bonds, If all of the Bonds to he redeemed are

at that time registered as to principal {except to
bearer), notice by mailing given by registered or

certified mail to the owner or owners thereof not Léssj1'f

call for redemption need not be given: provided, how=

ever, that failure to give such notice by mailing, or -

any defect therein, shall not affect the validity of
any proceeding for the redemption of any Bond with -

Bonds 30 called for redemption will cease to bear
interest after the specified redemption date ‘provided.

funds for their redemption are on deposit at the place .

of payment at that time, If, because of the tempora:y~
- or permanent suspension of the publication or general
ecirzeulation of any. newspaper or financial journai or
‘for any other :eason, it is impossxble or imp:actical
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thereof as shall be determined by Trustee shall con-  ': : l'i}
stitute a sufficient publication of notice. | ]

- ordinance adopted by Issuer which ordinance authorizes

B except from the revenues and money pledged therefor.
Neither the faith and credit nor the taxing power of

mium, {f any, and interest on the Series 1980 Bonds

‘that purpose, and in addition the rights of Issuer .
under. the Agreement and the Series 1980 Note have been -

‘in or defend any suit or other proceedings with -

to publzsh such notice of call Eo: :edemption in tne |
manner herein provided, then such publication in lieu

 The Series 1980 Bonds are zasued pursuant to andv
in full compliance with the constitution and laws of
the State of Indiana, particularly the Indiana Code,
Title 18, Article 6, Chapter 4.5 and pursuant to an

the execution and delivery of the Agreement and. the
Indenture. This Series 1980 Bond and the issue of
which it forms a part are limited obligations of
Issuer and are payable solely ocut of the revenues and
other amounts derived from the Series 1980 Note and
the Agreement. Neither the State of Indiana, nor |
Issuer, nor any political subdivision shall be obli-
gated to pay the principal of the Series 1980 Bonds or
the interest thereon or other coats incident theceto

the State of Indiana or any political subdivision =
thereof is pledged to the payment of the principal of

the Series 1980 Bonds and the interest thereon or o
other costs incident thereto. . Payments sufficient for
the prompt. payment when due- of the principal of, pre=

are to be paid to Trustee for the account of Issuer

and depositad in a special account created by Issuer =
and designated "City of Crown Point, Indiana, Eccnanic.
Daevelopment Revenue Bond Fund. (Four Seasons Centar :
Project)®, and have been duly pledged and assigned for

assigned to Trustee to secure payment of such princi-~
pal, premium, if any, and intezest unde: the Indeneu:e.

~ The- holder of this Series 1980 Bond shall have no -
right to enforce the provisions of the Indenture or to.
institute action to enforce' the covenants therein, or
to take any action with respect to any event of
default under the Indenture, or: to institute, appear

respect thereto, except as provided in the Indenture.
In certain events, on the conditions, in the manner

and with the effect set forth in the Indenture, the =
principal of all of the Series 1980 Bonds issued under
the Indenture and then outstanding may beccome or may"

be- declared:  due and payable before the stated maturgity

D i _'_'..
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| thereof, together with interest acc:uéd thereon. The

Indenture prescribes the manner in which it ‘may be.
discharged, including a provision that the Series 1980

Bonds shall be deemed :to be paid if Governmental obli-

gations, as defined therein, maturing as to principal
and interest in such amounts and at such times as will

provide sufficient funds to pay the principal of, pre=

‘mium, if any, and interest on the Series 1980 Bonds

- and all fees and expenses of Trustee and any paying

agent, and all other liabilities of Company under the
Agreement, shall have been deposited with Trustee,
atter which the Series 1980 Bonds shall no longer be
secured by or entitled to the benefits of the Inden-
ture,. except for the purposes of registration and

exchange of Series 1980 Bonds and of any such paymene .

from- such Governmental Obliqatz.ons°

The Indenture permits, with certain exceptions asl

therein provided, the amendment thereof and the modi-

fication of the rights and obligations of Company and

- Issuer and the rights of holders of the Bonds of all

series at any time by Issuer with the consent of Com=

pany and the holders of two-thirds in aggregate prin-

cipal amount of the Bonds of all series at the time
ocutstanding, as defined in the Indenture. Any such
consent or waiver by the holder of this Series 1980

Bond shall be conclusive and binding upon such holder'.‘

and upon all future holders of this Series 1980 Bond
‘and of any Series 1980 Bond issued upon the transfer
or exchange of this Series 1980 Bond whether or not

- notation of such consent or waiver is made upon this

Series 1980 Bond. The lndenture also containg pro=
visiona permitting Trustee to waive certain past

» It is he:eby ce:tified. recited and declared that
all acts, conditions and things required to exist,

defaults under the Indenture and their consequences._'.'

happen and be performed precedent to and in the execu-

tion and delivery of the Indenture and the issuance of
this Series 1980 Bond do exist, have happened and have
been performed in due- time, form and manner as

required by law; that the issuance of this Series 1980

- Bond and the issue of which it forms a part, together
with all other obligations of Issuer, d0 not exceed or

violate any constitutional or statutory limitation;
and that the revenues pledged to the payment of the
principal of, premium, if any, and interest on this
Series- 1980 Bond and the issue of which it forms a
part, as the same become due, will be sufficient in
amount for that pnrpose. |
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This Series 1980 Bond shall not be valid or
become obligatory for any purpose or be entitled to
any security or benefit under the Indenture until the
certificate of anthentication hereon shall have been

‘signed by Trustee.

| IN WITNESS WHEREDF, the City of Crown Point,
Indiana, has caused this Series 1980 Bond to be exa-
cuted in its name by the manual or facsimile signature
of the Mayor and its corporate seal to be hereunto
impressed or imprinted hereon and attested by the
manual or facsimile signature of its C1erk~Treasure:,

- all as of September 1, 1980.
CI'H OF CROWN pom'r. nmxma»

By
| ‘Mayor

"c1erk-T:easu:e:

(SEAL)

(Porm of T:ustee's'Ce:tifiqata;af:Authengicatiényl‘»

T™his. seties 1980 Bond is one cf the Series. 1980
Bonds of the issue described in the: wzthin-mentioned
Mortgage and Indenture of Trust. |

BANK OF: INDIANA, NA@IONAL
ASSOCIA&IQN, as Trustee

- R bnd
e "y hatang — -z - .
. , . -~
. . - - . | e -
. - -
. .
oo
.o -
-—
- : hd -
-

- - .
-
- :
- -

o el '
) - " > - N
- & *® .-
RaX 1§
- o
sem . .
. e .
: L~
-,
-
S . —~ —tia i

B g A Anereagtie s tort atai A

b RS,

AN A L R g e ey e e Dbt ) e

“3 ! ik > F3ag s Ead
PRAB A A AT s brit SN S P el
ety

.A;‘{

H
+
t
i
3
9
3 i
L 108 ;]
ki
Y
b
I E
:'3
i
B




-
¢
]

.4”,'__,«,.....A_ -

Agssignment

For Value Received
‘hereby sell(s), assign(si ana transter (S) unEo

(Please p:znt or typewrzte
name and. address including
- postal zip code of transferee)

(Soczal secu:ity number
of t:ansfe:ee)

the within Boud,.togethez with accrued inte:est

F | | thereon and all right, title and interest the:eta; and
I hereby irrevocably authorize(s) and appoint(s)

attorney to transfer said Bond on
the DOOks Of the within named Issuer with fnll pdwa:

of- substitution in the premises.
‘Dated _

L@..so ”

& | B . In-thespresencaaoff'

and;

WBBRBBS, all things necessary to. make the Series. 1980
Bonds, when authenticated by Trustee and issued as in this
Indenture provided, the valid, binding and legal obligations of
Issuer according to the import thereof, and to constitute this
Indenture a valid lien on the properties mortgaged and a valid
assignment and pledge of the- amounts to be paid for the princi-
pal of, premium, if any, and interest on the Secies 1980 Bonds

é | and a valid assignment and pledge of the rights of Issuer unde:f'
L the Agreement (as hereinafter defined) and the Series 1980 Note .

: o (as hereinafter defined) have been done and performed, and the

P | creation, execution and delivery of this Indenture, and the

P creation, execution and issuance of the Series 1980 Bonds,
subject to the terms he:eoz, have in all respects been duly
authorized; |

- NOW, THERE?ORB. THIS: MOR!GAGE AND INDENTURE" OP TROST"
WITNESSETH
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GRARTING CLAUSES

The: Issue: and COmpany in consideration of the premises and

| ih consideration of the Loan (as hereinafter defined) under the

Agreemant (as hereinafter defined) and the acceptance by
Trustee: of the trusts hereby created and of the purchase and

- acceptance Of the Series 1980 Bonds by the holders and owners
thereof, and of the sum of one dollar, lawful money of the
United States of America, to them duly paid by Trustee at or
before the execution and delivery of these presents, and for

TP SR Adrad ‘ L e Ea e o
A A - m-uﬂ-—«:.‘_«. B WM»' “ o
TR »‘.‘,,u,.w -rw—mv'g- smr— B

other good:and valuable considerations, the receipt of which is E

hereby acknowledged, in order to secure the payment of the.
principal of, premium, if any, and interest on the Series 1980

-Bonds according to their tenor and effect and to secure the

performance and observance by Issuer and Company of all the
covenants expressed or implied herein and in the Series 1980
Bonds, do heceby grant, bargain, sell, convey, mortgage, wat-

- rant, assign and pledge, and grant a security interest in, the
- following to Bank of Indiana, National Association, as Trustee,

and -its successors in trust and asasigns forever, for the secur-

- ing of the performance of the obligations of Issuer ‘and CQmpany

hereinafter set forth:
. o cmm':m: cx.wsz r:as'r
canany grants the- :ight, title and tnte:est of CQmpany in

- the real estate described in Exhibit A attached hereto and made-

a part hereof (hereinafter defined as "Project Site”), tcgethe:

- with the entire interest of Company in and to all buildings,
- structures, improvements and appurtenances now standing, or at

‘any time hereafter constructed or placed, upon such real estate
(hereinafter defined as 'Building'), including all right, title

' and interest of Company, if any, in and to all building mate-

rial, building equipment and fixtures of every kind and nature

whatsoever on said real estate or in any building, structure or ;‘

improvement now or hereafter standing on said real estate, and .

' the reversion or reversions,; remainder or remainders, in and to

said real estate and together with the entire interest of Com-
pany in and to all and singular the tenements, hereditaments,
easenents, rights-of-way, rights, privileges and appurtenances
to said real estate, belonging or in anywise apperctaining.

thezeto, and all claims or demands whatsoever of chpany either
at law-or in equity, in possession or expactancy of, in and to

said real egtate, it being the intention of the parties hereto

that, so far as may be permitted by law, all property of the.

character hereinabove described, which is now owned or is here-

after acquired by Company and is affixed or: attached or annexed
‘to said real estate, shall be and remain or become and consti-
tute a portion of said real estate and the security covered by
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 and subject to the lien of this Indentuxe, subject, howeve:, to
Permitted Encumbtances (as he:exnafte: defined) .

GRANTING‘CLAUSB SECOND

. lssuer he:eby grants, assigns and pledges the. Ag:eemene and
has endorsed the Series 1980 Note (as hereinafter defined)
including all extensions and renewals of the term thereof, if
any, together with all right, title and interest of Issuer
therein, including, but without limiting the generality of the
foregoing, the present and continuing right to make claim for,
collect, receive and receipt for any of the income, revenues,

A BT T e T e T Y e T s TR 0ol b AT BT BT T RGN TV T S VRAMD™ 7% Ul T W -v-W"w.—A-—lh-_ v TR TR T W P B TR a TN T o

issues and profits and other sums of money payable or receive :

able thereunder, to bring actions and proceedings thereunder or :

for the enforcement thereof, and to do any and all things which §

- Issuer is or may become entitled to do under the Agreement or i

* the Note; provided, that the assignment and pledge made- by this j
clause shall not impair or dininish any obligation of Issuer ﬂ

unde: thc Ag:eenent. " g

| GRANTING CLAUSE THIRD o |

o All monnys -and secu:ities from time to txme held by Trustee L

- under the terms of this Indenture (except moneys or Govern- | .

. mental Obligations deposited with Trustee pursuant to Article = Py
¢ VII hereof) and any and all other real or personal ptopetty of Sk
] every name- and nature from time to time: hereafter by delzve:y R
v or by writing of any kind conveyed, mortgaged, pledged, S 5
§ assigned, or transferred as and for additional security here- i
: under by Issuer, Company or by anyone in their behalf, or with i
<g theizr written consent to Trustee which is hereby authorized to. :
; receive any and all such property at any and all times and to &
; hold and apply the same subject.ta the terms heteof.vv_ - .
é. ™ anvz AND T0 BOLD all and singula: the trust estate, , ?
é whether now. owned or hereafter acquired, unto Trustee and its i
£ respective succesgors in said trust and assigns forever.. :
€ | | Pl
1 IN TRUST NEVEREBBnEss, upon the terms. and trusts herein set- by
1 forth for the equal and proportionate benefit, security and A S
i ~ protection of all present and future holders and owners of the o
4 | Bonds (as hereinafter defined) and the bearers of all coupons ‘ S
: ' appertaining thereto, from time to time, issued under and = §;3
] . - sacured by this Indenture: without privilege, priority or dis- Do
' o tinction as to the lien or otherwise of any of the Bonds (as SR ‘.‘4@%
:  hnereinafter defined) or coupons appertaining thereto over any - | i
; of the: othe: Bonds - (as he:einafte: dezined) or coupons- - ;g}
{ - 2
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PROVIDED, HOWEVER, that if Issuer, its succéséozs or
assigns, shall well and truly pay, or cause to be paid, the
principal of, premium, if any, and interest on the Bonds (as

- hereinafter defined) due or to become due thereon, at the times

and in the manner mentioned in the Bonds (as heresinafter |
defined) and the interest coupons appertaining to the coupon

Bonds (as hereinafter defined), respectively, according to théﬂgf-

true intent and meaning thereof, and shall cause the payments
to be made on the Bonds (as hereinafter defined) as required
under Article IV hereof, or shall provide, as permitted. heceby,
for the payment thereof by depositing with Trustee the entire
amount due or to become due thereon, and shall well and truly

keep, perform and obgserve all the covenants and conditions puc= o

suant to the terms of this Indenture to be kept, pe:fcrmed and .

‘Observed by it, and shall pay or cause to be paid to Trustee

all sums of money due or to become due to it in accordance with

the terms. and provisions hereof, then upon the final payment
- thereof this Indenture and the rights hereby granted shall

cease, determine and be void; otherwise thxs Indeneu:a to be'
and :emain in full ta:ce and effect. . ‘

THIS INDENTURE OF TRUST FURTHER WITNESSETH, and it i's-f |
expresasly declared that, all Bonds (as hereinafter defined)
issued and secured hereunder are to be issued, authenticated

- and delivered and all said property, rights and interests,
- including, without limitation, the amounts hereby assigned and

pledged- are to be dealt with and disposed of under, upon and.

subject to the terms, conditions, stipulations, covenants,
agreements, trusts, uses and purposes as hereinafter expressed,

and Issuer and Company have agreed and covenanted, and do
hereby agree: and covenant with Trustee and with the respeceive

~ holders and owners of the Bonds (as hereinafter defined) or

coupons as follows (subject, howeve:, to the provisions of

- Section 2.03 he:ecf).
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ARTICLE I
DEFINITIONS

All words. and phtases defined in Article I of the Agreement

shall have the same meaning in this Indenture. In addition,

'Ehe following words and phrases shall have the following mean-
ngs. .

'Agteement“ means the Loan Agreement dheed ags of

- September 1, 1980, between Issuer and COmpany and any amend-

ments and supplements thereto.

“Bondholder”® or “holder”® or “owner of the Bonds” means the;
bearer of any coupon Bond not registered as to principal or
tegistered to bearer and the registered owner of any coupon
Bond registered as to. principal (except to bearer), if any
coupon Bonds are provided for herein, ard the. registered owner

of any registered Bond without coupons. The word "holder® when

used with :efe:ence to a coupou shall mean the bearer af such
coupon.

'Default' and 'event of default‘ mean any occurrence o:

' e#ent specxfied in and defined by Section 8.0l herzeof.

' Governmental Obligations” means any of the Eollawing waich
- are non-callable and which at the time of investment are legal

investments under the laws of Indiana for the moneys p:oposed

to ba- investsd therein:

(i) direct gene:al obligations of, or cbliqations the

payment of the principal and interest of which are uncondi-
tionally gua:an:eed by, the United States of Anezica:

(ii) bonds, debentu:es, or notes issued by any of the

following Pederal agencies: Bank for Cooperatives, Federal

Home Loan Banks, Federal Home Loan Mortgage Corporation,
Pederal Intermediate Credit Banks, Federal Land Banks, or
Federal National Mortgage Associaticn (1nc1uding’Pa:tic;pae
tion Ca:tifzcates): or

(iii) Public Hbusing 8onds, Temporary Notes, or P:eo
liminary Loan Notes, fully secured by contzac:s with the
United States. |

"Qutstanding® or “Bonds outstanding” means all Bonds‘wnich-

"have- been authenticated and delivered by Trustee under tnis

Indenture, excep:.
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(a) Bonds cancelled after purchase in the open ma:ket;¢

or because of payment at or redemption ptxo: to maturitys

‘ (b) _Bonda-EOt the payment or redemption of which ‘cash
funds or securities shali have been theretofore depasited
with Trustee (whether upon or prior to the maturity or
redemption date of any such Bonds); provided that, if such
Bonds are to be redeemed prior to the maturity thereof,
notice of such redemption shall have been given or arrange-
ments. satisfactory to Trustee shall have been made there-
for, or waiver of such notice satisfactory in form to
Trustee shall bave been filed with Trustee; and

(c) vBends in lieu of which others have been anthentio-‘

cated under Section 2.07 hereof.

“Registered Owner® means the person or persons in whose |
name or names a Bond shall be registered on books of Trustee
kegt for that pu:pose in acco:dance with the ee:ms ot this
Indenture, | |

"prust. eatate' means the p:ope:ty, rigbts, moneys,.»
securities and other amounts conveyed to T:useee pursuant to
the- G:antinq Clauses hereof. _

- "Trustee® maana Bank of‘Indiana, National Assoczation. and
its succesgors and any corporation resulting from.or surviving
any consolidation or merger to which it or its successors may
be a party and any sSuccesSsor trustee at the time serving as

' Succegsor - trustee he:eundezo

(End of Article I)
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| - GENERAL COVENANTS
Section 4.01. Payment of Principal, Premiun,
if any, and Interest
Section 4.02. Performance of cOvenants- Issuer
. - and Company
Section 4.03. Instruments of ?uttbet Aasuzance: ‘
| - Ownership |
- Section 4.04. List of Bondholdets
Section 4.0S. Rights under Agreement and Note
- Section 4.06. Non-agssignment of Notes
Section 4.07. Non=Liability of the Lake
ARTICLE V . REVENUES AND PUNDS |
Section 5.01. Source of Payment of Bonds
Section 5.02, Creation of Bond Fund
Section 5.03. - Payments into Bond Fund
Section 5.04.  Use of Moneys in Bond Pund
Section 5.05.  Custody of Bond Fund
Section 5.06. Creation. of Construction- Fund ',
SQction.5.07. Payments into Construction Fund;
, Disbursements
sgction 5.08. Completion of Project
Section 5.09. Non=-presentment of Bonds or
: - Coupons, if any
Section 5.10. Moneys to be Held in Trust
Section 5.11.. Repayment to Company from Bond Pund
Section 5.12. Condemnaeion and Insu:ance Proceeds .
ARTICLE VI -INVES!MEET OF MONEYS
ARTICLE VII POSSESSION, USE AND PARTIAL RELEASE
| OF MORTGAGE; DISCHARGE OF LIEN
Section 7.01. Subordination to Rights of COmpany
Section 7.02. Granting or Release of Easements
Section 7.03. Discharge of Lien |
Section 7.04. Release of Portions of Project Site
Section 7.0S. Lease of B:o:ect
ARTICLE VIII DEFAULT PRDVISIONS AND REHEDIBS
OF TRUSTEE AND BONDHOLDERS
Section 8§.01.,  Defaults; Events of Default
Section 8.02. Acceleration
Section 8.03. Foreclosure of Project
ii
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ARTICLE II
THE BONDS

S Section 2. Ol.' Authorized Amount of Series 1980 Bonds. No-
- ) Bonds may be issued under the provisions of the landencure
except in accordance with this Article. The total principal | \
.~ amount of Series 1980 Bonds that may be issued is hereby S SR
. - expressly limited to $1,300,000, except as p:ovxded in Section S
S 2.07 and: 2,12 hereof. S

Lo | ~ sSection 2.02;& Issuance of Bonds; Denomination; Numbers. R
; -~ Any Bonds issued pursuant to e In‘encu:e may oe lssued as | i
;tegistered Bonds thhcut coupona. | . B

L | - Regista:ed Series 1980 Bonds without ccupons issued on or
. - subsequent to the first interest payment date thereon shall be
dated as of the date cne (1) month preceding the interest pay-
ment date next following the date of authentication and delive
ery thereof, unless such date of authentication and delivery
‘shall be an interest payment date, in which case they shall be
dated as of such date of authentication and delivery; ptavided. S
however, that if, as shown by the records of the Trustee, o B
interest on the Series 1980 Bonds shall be in default, regis~ R EE
tered Bonds without coupons issued in exchange for Series 1980 -
Bonds surrendered for transfer or exchange: shall be dated as of .
the date to which interest has been paid in full on the Sezies e
- 1980 Bonds- suz:endezed. , | o R -

Ragiseezed Bonds without ccupons shall be issued in tbe | _' ‘ <? 4
: o ~ denomination of $5,000 or a multiple thereof and shall be: - %
{ |  numbered from: R=1l consecutively upwards.

The principal of, interest and preminn. if any, on the-
Bonds shall be payable at the principal office of the T:useee.
axcept that the interest on registeresd Bonds without coupons
shall be payable by check or draft drawn upon the Trustee
mailed to the addresa of the holder tbe:eof as it appears in
the: Bcnd Register, as herein defined°

Section 2.03. Executions Lim;ted Obligations. The Bonds
shall be executed on ~ of Issuer with the manual or
facsimile signature of the ‘Mayor, and shall have affixed,
impressed, imprinted or otherwise reproduced thereon the cor-~
porate- seal of Issuer or 3 facsimile thereof and attested by
the ‘manual or facsimile signature of its Clerk~Treasurer. The
coupons attached to the coupon Beonds, if any are provided for
herein, 3hall bear the facsimile signatures of said Mayor and
Clerk-Treasurer. All authorized Eacsimxle 31gnatu:es shall
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have the same force and effect as if manually signed. The
Bonds, together with interest thereon, are not general obliga—-
tions of Issuer but are limited obligations payable solely from

- the revenues and other amounts derived from the Note or Notes
~and Agreement (except to the extent paid ocut of moneys attribe
utable to the proceeds derived from the sale of the Bonds or. to

income from the temporary investment thereof and, under certain
circumstances, to proceeds from insurance and condemnation
awards) and shall be a valid claim of the respective holders
thereof only against the Bond Fund and other moneys held by
Trustee and the revenues and other amounts derived from the.
Note or Notes and Agreement, (but in addition shall be secured
by 2 mortgage lien on the Project) which revenues and other
amounts ace hereby pledged, assigned and otherwise secured for

the equal and ratable payment of the Bonds and shall be used

for no other purpose than to pay the principal of, premium, if
any, and interest on the Bonds, except as may be otherwise |
, Neither the State of
Indiana, Issuer or any other political subdivision of such

State shall be cbligated to pay the principal of such Bonds or  '

the interest thereon or other costs incident thereto except
from . the revenues and money pledged therefor. MNeither the

faith and credit nor the taxing power of the State of Indiana,

Issuer or any political subdivision is pledged to the payment
of the principal of such Bonds or the interest thereon or other
costs incident thereto. In case any official of Issuer whose
signature or facsimile of whose signature shall appear on the -
Bondsg or coupons shall cease to be such official before the

delivery of such Bonds, such signature or such facsimile shall

nevertheless be valid and sufficient for all purposes, the sanea,,

as if he had temained in office until delive:y,

| Section 2.04. Authentication. No Bond and no coupon
appertaining to any coupon Bond, if any are pe:mitted here=.

‘under, shall be valid or obligatory for any purpose or entitlad

to any security or benefit under this Indenture unless and

until a certificate of authentication on such Bond substan-
tially in the form hereinabove shall have been duly executed by

Trustee, and such executed certificate of Trustee upon any such
Bond shall be conclusive evidence that such Boad has been |
authenticated and delivered under this Indenture. Trustee's
cectificate of authentication on any Bond shall be deemed to

‘have been executed by it if signed by an authorized officer of

Trustee, but it shall not be necessacy that the same officer
sign the certificate of authentication on all of the Bonds
issued hereunder.
pon Bonds, Trustee shall detach and cancel all matured cdupons,
if any, appertaining thereto, and such cancelled coupons shall

be cremated or otherwise dast:oyed by T:uatee in accordance
with Section 2.10.

-fe

Before authenticating or delivering any cou=-
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Section 2.05. Forms of Series 1980 Bonds. The Series 1980
Bonds in coupon form issued under this Indenture, if any are
permitted hereunder, and the ‘coupong appertaining to such cou-
pon Bonds and the Series 1980 Bonds in registered form shall be

substantzally in the form hereinabove set forth with such varia-

tions, omissions and znse:tzons as are petmxtted or requxred by
this Indentu:e° |

‘Section 2.06; Issuance and Delivery of Se:1e3'1980 BéndSQL

- The Series 1980 Bonds shall be designated "City of Crown Point

Economic Development First Mortgage Revenue Bonds, Series 1980

- (Four Seasons Center Project)®, shall, except as otherwise- pro-

vided in Section 2.02, be dated September 1, 1980, and shall

bear interest per annum at the rate of 9.20% for the years 1980':

through 1985, 12% for the years 1986 th:ough 1990, and l1l4% for
the years 1991 through 1995, payable in monthly installments of
interegst on the outstandinq principal balance. of the Serxes
1980 Bonds commencxng on QOctober 1, 1980.

There shall be one Series 1980 Bond whxch shall be payable

'. in monthly Lnstallments of ptzncipal as Eollows-'

{a) on Decembe: 1, 1980, and on. the £irst day of each

month thereafter to and including October 1, 1995, the

amount of $5,420 for eacb payment, represanting p:xn~"
cipal amortized over twenty-year pe:xod°'

(b)) on. Novembe: l,_1995, a final xnstallment xn the amount:'

of $329,820.

| The Serxes 1980 Bonds may be Lssued in the form: o£ :egis»
tered Bonds' without coupons.

Reference is made to Sectzon 3 01 he:eaf and Secticn 9. Z(b)

of the Agreement, wherein interest on the Bonds may be increased :
-~ due to the occurrence of a Determination of Taxability, in which -

event the aforementioned payments shall be revised.

Upon the execution and delivery of this Indenture, Issuer
shall execute and deliver to Trustee and Trustee shall authen-
ticate the Series 1980 Bonds and deliver them to the purchasers
as directed by Issuer as hereinafter in this Section: ptovxded.

Prior to the delivery by T:ustee of any- -of tne Series 1980
Bonds: there shall be filed with Trustee:

1. A copY. duly ce:tifzed by the Clerk-Treasurer of
-Issyer, of the-ordinance adopted by Issuer, authorizing the.
issuance of the Series 1980 Bonds and the execution and
delivery cf this Indenture and the Agreement.
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| 2. Original executed counterparts of the Ag:eément,
this Indenture and the originally executed Series 1980 Note
or Notes, - S - | ~ . -

3. Title insurance or a binder for such title insur-
ance in the form of an ALTA owner-mortgagee title policy in
the face amount of $1,300,000 issued by a company duly
authorized to issue same or copy of same.

4. The weitten opinion of counsel fo:'Compgny-éta*- -
pressing the conclusion that, in reliance upon said title

insurance policy and a certificate of an officer of Company

with respect to the proposed locaticn of the Building and
the operations to be conducted on the Project Site, Company
has good and marketable title to the Building and Project
Site (subject to Permitted Encumbrances). L |

5. A request and authorization to Trustee on behalf
of Issuer and signed by the Clerk-Treasurer of Issuer to
authenticate and deliver the Series 1980 Bonds to the pur-

chasers therein identified upon payment to Trustee, but for

the account of Issuer, of a sum specified in such request .

and authorization plus accrued interest thereon to the date

of delivery. The procseds of such payment shall be paid
over to Trustee and deposited in the Bond Fund and the
Construction Fund pursuant to Article V hereof. —

8. The#wtitten.opinica o£~the?atgo:ne§-£o:.tha Issuer

expressing the conclusion that the execution, filing and
taco:daeionfot‘thisvlndentu:a has-beeu-duly'accqnplished. -

sgction 2.07. Mutilated, Lost Stolen'o:fnéstro ed Bonds.

In the event any Bond 13 mutilated, lost, stolen or destroved, -

Issuer may execute and Trustee may authenticate a new Bond of

like series, date, maturity and denocmination as«that’mutilated;f-»

lost, stolen or destroyed (which new-Bond shall have attached
thereto coupons corresponding in all respects to those, if any,

~on the Bonds mutilated, lost, stolean or destroyed); provided .
- that, in the case of any mutilated Bond, such mutilated Bond

together with all coupons appertaining thereto, if any, shall.

first be surrendered to Issuer, and in the case of any lost,
stolen or destroyed Bond, there shall be first furnished to
Issuer and Trustee evidence of such loss, theft or destruction
satisfactory to Issuer and Trustee, together with any indemnity
satisfactory to them. In the event any such Bond shall have
matured, instead of issuing a duplicate Bond, Issuer may pay
the- same- without surrender thereof. Issuer and Trustee may
charge the holder or owner of such Bond with their reasonable
fees and expenses in this connection.
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Section 2.08. Registration of Bonds: Persons Treated as
Quwners. So long as any of the Bonds shall cemain. outstanding,

EHe-Trustse.shall-keep'a register for the registration and
transfer of Bonds (herein referred to as the "Bond Register®).

e -, [ IE R STV S Rt ¥1Y drcoad e A RECE R

; - All coupon Bonds, if any, shall be transferable by deliv-

; ery, unless registered as to principal other than to bearer.

i Any coupon Bond may be registered as to principal in the Bond

§ Register, upon presentation thereof at the principal office of

: the Trustee, and the payment of a charge as required under Sec~
* tion 2.09 hereof, and such registration shall be noted on such

i Bond. After such registration, no transfer thereof shall be

g valid unless made on the Bond Register at the written request

é of the registered owner or his attorney duly authorized in

: weiting, and similarly noted on such Bond; but such Bond may be
i discharged from registration by being in like manner transferred
i to bearer, after which it shall again become: transferable by

delivery. Thereafter such Bond may again, from time to time,

be registered or discharged from registration in the same man-
~ner. Registration of any coupon Bond as to principal, however,
shall not affect the transferability by delivery of the coupons
-appertaining to such Bond, but such coupons shall continue to
pass by delivery and shall remain payable to bearer. =

Each registered Bond without coupons: shall be-transferable
only on the Bond Register at the principal office of the Trus-
tee, at the written request of the registered owner thereof or
‘his attorney duly authorized in writing, upon surrender there-
of, together with a written instrument of transfer satisfactory

to the Trustee duly executed by the registered owner or his
duly authorized attorney. - - o

e, PR MR Agia R ek e Laeine.  Sameiu ke PR

o The Issuer, the Trustee and any agent of the Issuer may

P treat the bearer of any coupon Bond not registered as to prin-

- | cipal and bearer of any coupon, whether or not the-Bond to ° o
which it appertains is registered as to principal, as the abso-
lute owner of such Bond or coupon for the purpose of receiving

- payment thereof or on account thereof and for all other pur-
poses, whether or not such Bond or coupon be overdue, and

R aeither the Issuer, the Trustee nor any agent of the Issuer

! - shall be affected by notice to the contrary. The Issuer, the

| Trustee  and any agent of the Issuer may treat the person in
vhose nama any registered Bond, whether with or without cou~

; pons, is registered as the owner of such Bond for the purpose

i o of receiving payment of principal of, and if such Bond be a |

| registered Bond without coupons, interest cn such Bond and for

i e el e e ammaminns 2o S b e

; all other purposes whatsoever (except the payment of coupons

! appertaining to any coupon Bond registered as to principal)

@ whether or not such Bond is overdue, and neither the: Issuer,
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the Trustee nor any agent of the Issuer shall be affected by
notice -to ‘the contrary.

Section 2. 09. Exchange; Transfer. Coupon Bonds, if any,
upon surrender thegeof at. Eﬁe principal office of the Trustee
with all unmatured coupons attached, may, at the option of the
holder thereof, be exchanged for an equal aggregate principal
amount of registered Bonds without coupons of the same series,

m:turity and interest :ata of ‘any of the authorxzed dencmina-A
B 4 onso | | |

Reqiste:ed Bonds without coupons, upon surcender the:eot at
the principal cffice of the Trustee with a written instrument
of transfer satisfactory to the Trustee, duly executed by the
registered owner or his duly authorized attorney, may at the
-~ option of the holder thereof, be exchanged for an equal aggre—
' gate principal amount of coupon Bonds of the same series, matu- -
tity and interest rate with appropriate coupons attached, or of

:egiste:ed Bonds: without coupcns of the same series, maturity
intecrest rate of any other authorized denominations. -

Ly L em L i "
TS CORA TR RIeS: T Mo i

In all cases in which the privilege of exchangznq Bonds o: )
t:ansfe:ting registered Bonds without coupons is exercised, the ~
Issuer shall execute and the Trustee shall deliver Bonds in
accordance with the provisions of the Indenture. For every

' exchange or transfer of Bonds the 1ssuer or the Trustee may

‘make a.charge sufficient to reimburse it for any tax, fee or
_other. governmental charge required to be: paid with respect to
‘'such exchange or transfer, which sum or sums shall be-paid by
the person requesting such exchange or transfer as- a coudition
precedent to the exercise of the privilege of making such
exchange or transfer. Noththstanding any other provigion of
this Indenture, the cost of preparing each new coupon Bond or
registered Bond without coupons upon each exchange or transfer,
and any other expenses of the Issuer or the Trustee incuzred in
connection tharewith (except any applicable tax, fee or other
governmental charge) shall be paid by the Company pursuant to
the Agreement. The Trustee shall not be obliged to make any-
such exchange or transfer of Bonds during the 1S5 days next -
preceding an interest payment date. on the Bonds. The Trustee-
'shall not be obliged to make any transfer or exchange of any »
Bonds called Eo: redemption within 60 days of the :edemptian - ;

date.

l Section 2.10. Destruction of Bonds. Whanever any out~ o
standing Bond or any coupon appertaining thereto, if any, shall, D
be delivered to Trustee for cancellation pursuant to this SR
Indenture, upon payment of the principal amount or interest
represented thereby, or for replacement pursuant to Section
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2.07 or if a matured coupon, if any, shall be detached prior to
authentication of the Bonds pursuant to Section 2.04, such Bond

| and coupon shall be promptly cancelled and cremated or other- SRR

P . wise destroyed by Trustee and counterparts of a certificate of R
- destruction evidencing such cremation or other destruction | B

shall be furnished by Trustee to Issuer and Company. | o | B

{ ' - Section 2.11. Priority Over Other Liens. This Indenture

: is given in order to secure funds to pay for new construction
~and by reason thereof it is intended that this Indenture shall

: - be superior to any laborers', mechanics', or materialmens'

f | liens which may be placed on the Project. - L

Section 2.12. Additional Bonds. So long as the Agreement
and the Note or Notes are in effect, and only with the written
consent of the holders of two-thirds (2/3) of the outstanding
principal amount of Bonds, one or more series of Additional
Bonds may be issued, authenticated and delivered in an aggre-
gate principal amount approved by attorneys of recognized. R
standing on the- subject of municipal bonds for the purpose of
providing funds for completing the Project or making additions
to the Project. Such Additional Bonds shall be payable solely
i | from the revenues and other amounts derived from the Agreement
b | and an Additional Note or Notes issued by Company to pay the
: -~ principal of, premium, if any, and interest on such Additional

Bonds (except to the extent paid ocut of moneys attributable to
the proceeds derived from the sale of Additional Bonds or to
, - income from the temporary investment thereof and, under certain
Lo circumstances, to procseds from insurance and condemnation
S awards).  The Additional Bonds of each such series shall be
- authenticated by Trustae and, upon payment to Trustee of the
: o proceeds of said sale of Additional Bonds, they shall be
A | delivered by Trustee: to or upon the order of the purchasers

thereof, but only upon the f£filing with Trustee of:.

(1) A copy duly certified by the Clerk-Treasurer of
Isgsuer of the ordinance adopted by Issuer authorizing the

- issuance of the Additional Bondas and the execution and B
- delivery of the supplemental indenture and the amendment to
the- Agrsement, | _ - | e o

~ (2) Original executed counterparts cfthg»suépleo'
mental indenture, an Additional Note or Notes and an.
amendment of the Agreement, - | : - |

(3) The additional Note or Notes executed b?ﬁcanpany;'
(4) A written opinion by an attorney or firm of

attorneys of recognized standing on the subject of munici-
pal bonds, to thg*effect;that the issuance of the Additional.
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Bonds and the execution thereof have been duly aucho:zzed,
all conditions precedent to the delivery thereof have been
'Egltilled, and that the exemption from federal income tax

of the
Bonds theretofore issued will not be affected by the Lssu-’
ance of the Additional Bonds b@ing Lssued.

(3)
cate and deliver the Additional Bonds to the purchaser or
purchasers therein identified upon payment to Trustee of
specified sum plus acc:uad interest.

| (6)
expressing the conclusion that the execution, f£iling and
recordation of the supplemental indentu:e haa been duly
accoapiished. _ |

(7) A title insurance policy or a binder for such
title insurance or an endorsement to the original title
insurance policy in the form of an ALTA mortgagee'’s title

policy

‘constructed and paid for out of the pzoceeds of the Addi-.‘
tional Bonda. - | |

Bach series of Additional Bonds - isaued pursuant to this

Section shall rank pari passu and be equally and ratably |
secured under the Indenture with the Series 1980 Bonds and all.

" other series of Additional Bonds, if any, theretofore issued

pursuant to.this Section, without preference, priority or dis~

- tinction of any aouda OF coupons over any other thezsot..

thwithstanding anything herein to the contrary no Addio ,
tional Bonds shall be issued unless the Agreement and Note or -

Notes .are in effect and there is no default at the time of

issuance under the Agteenen:, the Note or Notes or under this.

. Indenture.

of Bond Térms.,

Section 2.13. Applicabili
of this Indenture directly relevant to coupons and coupon Bonds
or to fully registered Bonds without coupoans shall have force
and effact only to the extant that the series of Bonds autho=-
rized under Section 2.02 hereof or under any supplemental
indentures hereto are issuable as coupon Bonds or fully regis<

The provisiana

tered- Bcnda without ~coupons, ot both.

(Endvof Article II)
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interest on the Series 1980 Bonds and any Additional

The- wtitten opinion of the attorney of the- Issdez

in an amount at least equal to the value of the real
estate and building improvements, if any, to be acgquired or

A written order to Trustee by Issuet to- aueheneié |
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 ARTICLE III
'REDEMPTION OF BONDS BEFORE MATURITY; ADDITIONAL INTEREST

- Section 3.01. Redemption Dates and Prices 'Additxcnal
Interest, (a) The serlies 3
:edempt!cn b¥ Issyer on any interest payment date in whole OF
in part (in inverse order of maturities and by lot within
maturities in such manner as Trustee may determine) at the

principal amount thereof plus accrued interest to the redemp-
tion date. o

The Company shall have the option to cause the Bonds to be

redeemed upon the occurrence of any of the events set fo:th in B

Section 9.2(a2) of the Agreement, and if any such option is
exercised all the Bonda shall be subject to. redemption by
Issuer on any interest payment date, in whole at 100% of the
principal amount :hereof plus accrued inte:est to the: redeup=

', tion date.

If funds are deposited in the Bond Pund for :edenpcion of

- Bonds pursuant to Sections 2.2(k), 3.6, 4.10, or 5.2 of the

Agreement, the Bonds shall be subject to redemption by Issuer
on any {nterest payment date, in whole or in part (in inverse

order of maturities and by lot within maturities in such mann9:7

as: Trustee may determine), at 100% of the principal amount
thezocf plus acc:uad intetest to the- redenpeicn date. -

{b) In the event of the occurrence of a Dete:mination of

~Taxability, interest on the Series ‘1980 Bonds shall increase.- to
" 1.85 times the applicable rate of interest on the Series 1980

Bonds from the date the interest on the Series 1980 Bonds

 became- taxable {(the "Date of Taxability”) until the Series 1980

Bonds are paid. Sixty (60) days after the Determination of
Taxability (the "Payment Date”) payments attributable to the
increased interest on the Secies 1980 Bonds fzom the Date of
Taxability to the Determination of Taxability. Beginning on |

the fi:st month after the Determination of Taxability, the
increased- intecest shall begin to be payable, such interest to.
acczue for the entire: month during vhich the Determination oﬁ
Taxability occurred.

SQctionf3.02. ' Notice of Red eian, Notica of the Call
for any redemption 1dentifying Ege sonds to be redeemed, shall

be:given by Trustee by publication at least twice in a news-

paper or financial journal of general circulation published ih

‘the City of Gary, Indiana, the first of which shall be pub-

lished not less than thirty days prior to the :edempt;on date,

and -in the: case: of the redemption of Bonds :egiste:ad as to
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principal (except to bearer), upon mailing a copy of the
tedemption notice at least thirty days prior to the date fixed
for redemption to the Registered Quwner of each Bond to be
redeemed at the address shown on the registration boocks; pro-
vided, however, that failure to give such notice by mailing, or
any defect therein, shall not affect the validity of any pro=-
ceedings for the redemption of Bonds. If all of the Bonds to

 be redeemed are at that time registered as to principal (excepe

to bearer), such notice shall be by mailing only in the manner
specified by the preceding sentence, which notice shall be

 sufficient and published notice of the call for redemption need

not be given; provided, however, that failure to give such
notice by mailing, or any defect therein, shall not affect the
validity of the proceedings for the redemption of any Bond with
respect to which no such tailu:e has occurred.

"Any notice mailad as provided in this Section shall be
conclusively presumed to have been duly given, whethe: -1 < not
the Registered OMna: ceceives the notice., | .

If, bacause of the ‘temporary or permanent suspension of the
publication or generfal circulation of any newspaper or finan--
cial journal or for any other reason, it is impossible or ;
impractical to publish such notice of call for redemption in
the manner herein provided, then such publication in lieu -
thereof as shall be-determined by T:ustee shall coust;tute a
sufticient publication at noticee‘ . .

~ Section 3.03. Red tion Payments. Prior to the date
fixed for redemption, £ | , be deposited with Trustee to
pay, and Trustee is hereby authorized and directed to apply
such funds to the payment of the Bonds or portions thereof
called, together with accrued interesgt thereon to the redemp-—
tion date and any required premium. Upon the giving of notice
and the deposit of funds for redemption, intsrest on the Bonds
or portions- thereof thus called shall no longer accrue after
the date fixed for redemption. No payment shall be made by
Trustee upon any Bond or portion thereof called for redemption
until such Bond and all coupons appertaining thereto, if any,
{representing interest which would except for such redemption
have accrued from and after the redemption date) shall have
been delivered for payment or cancellation or Trustee shall
have received the items required by Section 2.07 hereof with
respect to any mutilated, lost, stolen or deatroyed Bond . c:
coupon appertaining to the coupon Bonds, if any.-.

Section 3.04. Cancellation. All Bonds which have been |
redeemed shall not Be reissued but shall be cancelled and
cremated or otherwise destroyed by Trustee in acco:dance with
Section 2,10 hereof.
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: Section 8.04.  Other Remedies; Rights of Bondholders.
: Section 8.0S. Right of Bondholders to Direct
; | Proceedings
, Section 8.08. Appointment of Receivers
! Section 8.07. ‘Application of Moneys
1 Section 8.08. Remedies Vested in Trus:ee .
! Section 8.09. -Rights and Remedies of Bondholders
; Section 8.10. Termination of Proceedings
P | Section 8.11. Waivers of BEvents of Default
P | Section 8.12. ‘Notice of Defaults under Section
! | » | 8.01(c); Opportunity of chpany
; - ko Cure: Such Defaults
| ARTICLE IX- | vmsm | | |
Section 9.01. Acceptance: of Trusts
' Section-9.02.  Pees, Charges and Expenses of
3 ' Trustee and Paying Agent
Section 9.03. Notice to Bondholders if Default
- . Qeccurs
Section 9.04.  Intecvention by Trustee:
J Section 9.05. Successor Trustee
i Section 9.06. = Resignation by Trustee
| Section 9.07. Removal of Trustee
; Section 9.08. Appointment of Successor Trustee-
| Section 9.09. Concerning Any Successor Trustee
) Section 9.10. Recordation or Filing of Agreement,
| - Note or Notes, Indentu:e and Other
§ o | Instruments
Section: 9,11, Designation and Succeasion of
} | Paying Agent
é Section 9.12. Appozntment,of4CO-T:ustea.
| ARTICLE X | SOPPLEMENTAL INDENTURES
} - Seection 10.01. Supplemental Indentures Not Requxrinq-
| . » Consent of Bondholders.
- Section 10.02.  Supplemental Indentures Requiring
| Consent of- Bondhclde:s
'Aamtcnz~xx.' | AHENBMBNT oF AGREEHBNT AND. NOTES

- T

Section 11.01.  Amendments, etc., to Agreement and

: Notes Not Requiring COnsent of

‘ o | | Bondholders

‘ Section 1l.02. Amendments, etc., to Agreement and
Notas Requiring Consent of Bondhoiders
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“%; o | Section 3.05. Partial Redemption of Bonds. If less than %

s all of the Bonds at the time outstanding are to be called for
! . redemption, the particular Bonds or portions thereof to be = o
B redeemed shall be selected by lot (meaning also random selec— o
0 tion by computer) by the Trustee in such manner as the Trustee,

. in its discretion, may determine. The Trustee shall call for B
| redemption in accordance with the foregoing provisions as many |
L ' Bonds or portions thereof as will, as nearly as practicable, | 5
t! | - exhaust the moneys available therefor. Particular Bonds or ]
P portions thereof shall be redeemed only in the principal amount ]
- | -~ Qf $5,000 each. | o S |

If less than the entire principal amount 0of any registered

Bond without coupons then outstanding is called for redemption,
o then upon notice of redemption given as provided in Section R
Lo | - 3.02 haereof, the owner of such registered Bornd without coupons
L | shall forthwith surrender such Bond to the Trustee in exchange
' for (a) payment of the redemption price of, plus accrued inter-
i est on the principal amount called for redemption and (b) a new
b | ‘Bond or Bondg of like series in an aggregate principal amount
-~ equal to the unredeemed balance of the principal amount of such

§ ? registered Bond without coupons, which shall be issued without =

- chacrge therefor. | I : - . i}

- Section 3.06. Ungaid cOugons. All unpaidiintn:est cdu'jns< |

g which appertain to coupon BSonds, if any, called for redemption

; and which shall have become payable on or prior to the date

: fixed for redemption shall continue to be payable to the

: bearers upon the presentation and surrender of such coupons, |

: All coupons, if any, for interest maturing subsequent to such | .

é date shall be void. | | | I | |
(End of Article III)
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ARTICLE IV
GENERAL COVENANTS

Section 4.01l. Pay ent of Principal, Premium, if any, and
Interegt. Issuer covenants that 1t Wi promptly pay, sSolely
out of the revenues and other amounts derived from the Agree~
ment and Note or Notes and hereby specifically pledged to the

payment thereof, the principal of, premium, if any, and inter~- |

est on every Bond issued under thxs Indenture at the place, on
the dates and in the manner provided herein and in said Bonds
and in the coupons appertaining to the:coupon Bonds, if any,
according to the true intent and meaning thereof, but nothing

in the Bonds or coupons, if any, or in this Indenture should be

conside:ed as pledging any other funds or assets. of Issuer.

Section 4.02. Pe:formance of chenants Issue: and Co any.

Issuer covenants tha Y pec

any and all covenants, unde:takings, st:pulations and provi-
sions contained in this Indenture, in any and every Bond exe-
cuted, authenticated and delivered hereunder and in all of its
proceedings pertaining thereto. Issuer covenants that it is

duly authorized under the constitution and laws of the State of'
Indiana, including particularly and without limitation the Act,

to issue the Bonds authorized hereby and to execute this Inden~
 ture, to grant the security interest herein provided, to assign
the Series 1980 Note or Notes and Agreement and to pledge the
cevenues and other amounts payable under the Series 1980 Note
or Notes and Agreement hereby pledged in the manner and to the
extent herein set forth; that all action on its pact for the

issuance of the Saries 1980 Bonds and the execution and deliv—
‘ery of this Indenture has been duly and effectively taken, and

that the Series 1980 Bonds in the hands of the holders and

- owners thereof and the coupons appertaining to the coupon
Series 1980 Bonds, if any, in the hands of the bhearercs tha:eof‘
are and will be valid and enforceable abligationa of Issuer |
according to the ta:ms the:eof and hereaf.

Company covenants that it will faithfully perform at all
times all covenants, undertakings, stipulations and provisions
which it has expressly undertaken to perform in this Indenture.
Company further covenants that it is duly authorized to grant
the security interest that it herein provides, pa:ticularly, ca

~mo:tgage the Pro]ec: Site and Building. |

Section 4.03. Instruments of PFurther Assurance; Ownership.
To the extent permitted Dy law, lssuer covenants that 1
do, execute, acknowledge and deliver or cause to be done, exe-

- cuted, acknowledged and delivered, such indentures supplemental'.
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heceto and such further acts, instruments and transfers as
Trustee may reasonably require for the better assuring, trans-
ferring, conveying, pledging, assigning and confirming unto
Trustee all and singular the rights asgsigned hereby and the
revenues and other amounts payable under the Series 1980 Note
or Notes and Agreement pledged hereto to the payment of the | !
principal of, premium, if any, and interest on the Series 13980 ;
Bonds. 1Issuer covenants and agrees that, except as herein and
in the Agreement provided, it will not sell, convey, mortgage,
encumber or otherwise dispose of any part of the revenues and :
receipts payable under the Note or Notes and Agreement or its | -
‘rights under the Agreement. | | - - , o

: Company covenants that it lawfully owns the Project Site,
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: ~ and that it has good and marketable title and estate thereto, @ = '
g except for Permitted Encumbrances. Company further covenants A
v that it will defend the title to the Project and each part |
1 N , thereof to the Trustee, for the benefit of the holders and

) owners of the Bonds and the bearers of the coupons appertaining

- thereto, if any, against the claims and demands of all persons

whomsoever, subject to Pg:mihted Encumbrances.

Ccugany-covehanﬁs that it will do;~execute,.ackn§wled99 and ’.
deliver, or cause to be done, executed, acknowledged and deliv-~
ered, such indentures or indentures supplemental hereto and

Eo N such further acts, instruments and transfers as the Trustee may

L reagsonably require for the better assuring, transferring, con-~

3 R veying, mortgaging, pledging, assigning and confirming unto the

<« Trustee all and singular the property hecein described and

; mortgaged hereby and the rights assigned hereby.. Company

g further covenants and agrees that, except¢ as herein and in the

; Agreement provided, it will not sell, convey, mortgage,

; encumber or otherwise dispose of any part of the Project.,

| - Section 4.04. List of Bondholders., Trustee will keep on

: ' file a list of names and addresses ot all holders of Bonds who

v may request that their names and addresses be placed on said

4 list by £iling a written request with Issuer or with Trustee

b which request shall incilude a statement of the principal amount

% | " of Bonds held by such holder and the numbers of such Bonds. To

. said list Trustee shall add the names and addresses of the -

: holders of all Bonds which may from time to time be registaered

3 as to principal or fully registered on the registration books
of Trustee as Bond Registrar, with the numbecs Of such Bonds.
Trustee  shall be under no responsibility with regard to the
accuracy of said list. At rsasonable times and under reason-
able regulations established by Trustee, said list may be -

to inspected and copied by Company or by holders (or a designated

{‘ representative thereof) of 15 percent or more in principal
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amount of aonds-then outstanding, such possession o:fowuership

and the authority of such designated representative to be
evidenced to the satisfaction of Trustee. B

~ Section 4.05. Rights Under Aqreement and Note. The Agree-~
ment, a duly executed counterpart Ot wnich has been filed with
Trustee, and the Series 1980 Note or Notes, delivered to Trus-
tee, set forth the covenants and obligations of Issuer and |
Company, including provisions that subsequent to the issuance
of the Series 1980 Bonds and prior to their payment in full or
provision for payment thereof in accordance with the provisions
hereof the Agreement and the Series 1980 Note or Notes may not

be effectively amended, changed, modified, altered or terminated

without the written consent of Trustee, and reference is hereby

made to the same for a detailed statement of said covenants and

obligations of Company thereunder, and Issuer agrees that Trus-
tee - in its name may enforce all rights of Issuer and all obli-

gations of Company under and pursuant to the Agreement or Note

or Notes for and on behalf of the Bondholders, whether or not
Isgsuer is in default hereunder. L o

- Section 4.06. Non-assignment of NotaS. ‘Puzsuant}tﬁ'the» |
Agreenment, Issue::hiE*EEETEQEE“EHS'Sﬁéies'1980 Note or Notes to

the Trustse., The Trustee represents that the Series 1980 Notse
Qr Notes are being purchased for the purpose of investment and
not with view to the distribution or zesale therecf. Issuer
and Trustee undaerstand that the Series 1980 Note or Notes have
not been registered under the Securities Act of 1933, as =
amended, and must be held by Issuer and Trustee indefinitely
unless the- Series 19580 Note or Notes are subsequently regis—
terzed under the Sacurities Act of 1933, as amended, or an

- exemption from: such registration upon resale by Issuer or
Trustee is available. Issuer and Trustee further understand
‘and agree: that the Company has no obligation to so register the

Series 1980 Note or Notes or effect compliance with Regulation
A or any other ezemption under the Secuzities Act of 1933, as
amended. Issuer and Trustee further understand and agree that
since the Company is not subject to the reporting requirements
of the Securities Exchange Act of 1934, as amended, and does
not intend to make "publicly available” the information
refarred to under Rule l5¢ 2-1l under the Securities Exchange
Act of 1934, as amended, it is unlikely that Issuer or Trustee
will be able to make public resale of the Secries 1980 Note or
Notes. | | | | | , S

Section 4.07. Non-Liability of the Lake.® This Indenture

- is executed by the Lake, not personally but as trustee: as
aforesaid in the exercise of the power and authority conferred
~ upon and vested in it as such trustee (and Lake hereby warrants
% a8 dafincd iz Article I of the Losm igreanamt dated September ),
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that it possesses full power and authority to execute this
instrument), and it is expressly understcod and agreed that
nothing herein or in the Series 1980 Note contained shall be
E | construed as. creating any liability on Lake personally to pay
- the Series 1980 Note or any interest that may accrue thereon,
: S or any indebtedness accruing hereunder, or to psrform any cove=.
< nant either express or implied herein contained, all such lia=-
¢ | bility, if any, being expressly waived by the holders of the
; r ~ Series 1980 Bonds and by every person now or hereafter claiming
" | any right or security hereunder, and that so far as Bank per- »
sonally is concerned, the holders of the Series 1980 Bonds. i
L shall look solely to the enforcement of the lien hereby createad
; in the manner herein and in said Series 1980 Note provided or
; | by action to enforce the Guaranty.. |

: In making any warranty herein, Lake is relying solely on

L . information furnished to it by the beneficiaries of the Company
f’- | and not of its own knowledge and specifically exculpates itself | o
' from any liabilities, responsibilities or damages as a result | §
of including any warranty in this Indenturce. - o |

(End of Article IV)
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| | ARTICLE V | | -
% | | ' REVENUES AND FUNDS - §

Section 5.01. Source of Payment of Bonds. The Bonds
herein authorized and all payments by Lssuer hereunder are not 5
general obligations of Issuer but are limited obligations pay- RS
able solely from revenues and receipts derived from the Note or R
gotes ‘and Agreement and as authazized by the Act and p:ovided | i

erein.

The payments provided in the Note or Notes and in Section |
4.1 of the Agreement are to be remitted directly to Trustee for
the .account of Issuer and deposited in the Bond Pund. Such
payments, sufficient in amount to insure the prompt payment of
the principal of, premium, if any, and inte:est on the Bonds,
are- pledged: to such. paymene.' |

T~ e - Sare

-

Section 5.02. Creation of Bond ?und There is he:eby
created by Issuer and ordered esEaEIisEed with Trustee a t:ust .
fund to be designated "City of Crown Point, Indiana, Economic
Development Revenue Bond FPund (Four Seasons Center Project)”,

- . which shall be used to pay the principal of, premium, if any,
| | and interest on the Bonds and for purposes as may be othe:wxse
P expressly authorized in this Indentuze. |

< . Section 5.03. Payments into Bond Fund. There shall be
o | " deposited in the Bond Fund all accrued interest received at the
{ . time of the issuance and delivery of the Bonds or any Additional,
. Bonds. In addition, there shall be deposited in the Bond Fund,
as and when received, (a) any amount in the Construction PFund
- directed to be: paid into a special escrow account within the-
Bond FPund under Section 3.6 of the Agreement; (b) all payments
received pursuant to the Note or Notes; (c) all payments speci-~
fied in Section 4.1 of the Agreement; and (d) all other moneys
received by Trustee under and pursuant to any of the provisions
of the Agreement which are required or which are accompanied by
directions that such moneys are to be paid into the Bond Fund.
Issuer hereby covenants and agrees that so long as any of the
Bonds issued hereunder are outstanding it will deposit, or
cause to be paid to Trustee for deposit in the Bond Fund for:
its account, sufficient sums from revenues and receipts derived
from the Note or Notes and Agteement. promptly to meet and pay
the principal of, premium, if any, and interest on the Bonds as
the same become due and payable. Nothing hecein should ba
construed as requiring Issuer to deposit or cause to be paid to
Trustee for deposit in the Bond Pund, funds from any source
other than :eceipts derived from the Note or Notes and Agree-

ment. . B
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be in the custody o
Issuer hereby authorizes and directs Trustee to withdraw suf-

Sty w1 e T R R O SO T e S e R X s W S S
A -

Any moneys deposited in the Bond Fund pursuant to Sections
2.2(k), 3.6, 4.10, or 5.2 of the Agreement shall be held by the
Trustee in a special account of the Bond Fund. Such moneys
shall be invested by the Trustee until used for redemption of
Bonds pursuant to Section 3.01 hereof in a manner and at a rate.
~of return which does not cause the Bonds to become taxable.

Section 5.04. Use of Moneys in Bond Pund. Except as pro-
vided in Section S.l1l hereof, moneys in the Bond Fund shall be
used solely for the payment of the principal of, premium, if

any, and interest on the Bonds, for the redemption of the Bonds

prior to maturity, for the purchase of Bonds in the open market
for purposes of cancellation, for the reasonable and necessary
fees and expenses of the Trustee or any paying agent, and for

~any fees and expenses of Issuer and the Commission caused by

anytdefaule of Company pursuant to A:ticle VIII of the Agree~

Any moneys set aside at the direction of the Company fcz .
payments of principal or interest on any Series 1980 Bond and
the amount of which has been applied as a credit against the
Company'’s obligation to pay the Series 1980 Note or Notes pur-—

- suant to Section 4.1 of the Agreement, shall not be used for

any other pu:pose.

Whenever the amount in the Bond Pund f:am any source

whatsoever is sufficient to redeem all of the Bonds then uhpaid
-and to pay the premium, if any, and interest to accrue thereon

prior to such redemption, Trustee covenants and agrees to take.
and cause - t0 be taken the necessary steps to redeem all of said
Bonds on the earliest possible redemption date for which the
required redemption notice may be given.. However, any moneys

in the Bond Fund may be ugsed to redeem a part of the Bonds out~

standing so long as Company i3 not in default with respect to
any payments under the Note or Notes or Section 4.1 of the

Agreement, but only to the extent said moneys are in ezxcess of
‘the amount required for payment of the Bonds theretofore called

for :edemption, the premium thereon, if any, and past due
interest in all cases when such Bonds or coupons appe:tainan
the:eco. if any, have not been presented for payment.

Custody of Bond Fund. Thevsond Fund~shall,-
rustee but in the name of Issuer, and

Section 5. as.

ficient funds from the Bond Fund to pay the principal of, pre-
mium, if any, and interest on the Bonds as the same become due
and. payable, and to disburse for purposes as may be otherwise
expressly authorized in this Indenture, which authorization and
direction Trustee hereby accepts. |
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‘the Project and payment or provisions made for payment of all

~ sions of Section 3.6 of the Agreement. As soon as practicable

 certificate referred to in the preceding sentence any balance

" any. In the event any Bon | not be prasanted for payment‘

upon it shall be the duty of Trustee to hold such funds for
benefit of the- holder of such Bond, or the holder of such

Section 5.06. C(Creation of Construction Fund. There is o
hereby created and established with Trustee a trust fund in the | | §&
name of Issuer to be designated “"City of Crown Point, Indiana,
Economic Development Revenue Bond Construction Fund (Four
Seasons Center Project)”, which shall be expended in acco:dance
with the provxsicns of the Agreement.

Section 5.07. Payments Into Congtruction Pund; Disbu:seo
ments. The proceeds of the Lssuance a elivery or the Bonds
shall be deposited in the Construction Fund, excluding accrued
interest, which shall be- deposited in the Bond Fundo_-

‘Trustee is hereby auebo:ized and directed to make each dis-
bursement cequired by the provisions of the Agreement. Trustee
shall keep and maintain adequate records pertaining to the Con=-
struction Pund and all disbursements thecefrom, and after the
Project has been completed and a certificate of payment of all
costs is or has been f£iled as provided in Section 5.08 hereof,
Trustee shall file an accountinq thereot with Issuer and

Company. | | |
Section 5.08. Co letidn of Pro'ect. The completion of

Costs of Construction shall be evidenced by the filing with
Trustee and Issuer of the certificate required by the provi-

and in any event not more than sixty days from the date of the

remaining in the Construction Pund (except amounts Company
shall have directed Trustee. to retsin for any Cests of Con~
struction not then due and payable or subject to contest by the
Company) shall without further autho:iza:ion be: deposited in
the Bond Pund by Trustea.-*

e o n ee atane e e ad e e e oLt s asnme 2 s
P ot i Syt gl daver :

Sectian 5.09. an- :esentment of Bonds or Coupons, if

Mo TR0 g > S g A

when the principal thereof becomes due, either at maturity, or
at the date fixed for rademption thereof, or otherwise, or in
the event any coupon, if any, shall not be presented for pay-
ment at the due-date thereof, if funds sufficient to pay any
such Bond or coupon, if any, shall have been made available to
Trustee for the benefit of the  holder or holders thereof, all
liability of Issuer to the holder thereof for the payment of
such Bond or. coupon, if any, as the case may be, shall forth«
with cease, determine and be completely discharged, and there-=.

five (5) years without liability for interest thereon, for thc |

coupon, if any, as the case may be, who shall thereafter be

.33 -
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| ‘restricted exélusively to such funds, for any claim of whatever
L nature on his part under this Indenture or on, OC wzth :espect
o to, such Bond or coupon, if any. .

g Any moneys- s0 deposited with and held by ‘the Trustee not so
A applied to the payment of Bonds and coupons, if any, within |
b £ive (5) years after the date on which the same shall become
¢ ' due shall be repaid by Trustee to Company and theceafter Bond=
. - holders shall be entitled to look only to Company for payment,

! | and then only to the extent of the amount g0 repaid, and Com=
: o pany shall not be liable for any interest thereon and shall not
¢ be regarded as a trustee of such money. | |

Section 5. lo.' Monews to be Eeld in Truse. All moneys
required to be depos d with or paid to Trustee for account of
o the Bond Fund or the Construction Pund under any provision of |
5 ~~~ this Indenture shall be held by Trustee in trust, and except | |
5 o - for moneys deposited with or paid to Truatee for the redemption
of Bonds, notice of the redemption of which has been duly
given, while held by Trustee, shall constitute part of the-

- - Trust Egtate and be subject to the lien or secu:ity intezest
) o c:eated he:eby.

Section 5.11. Re ayment to Company from Bond Pund. Any
- amounts remaining in the Bond F “atter payment in tfull of the
~ Bonds, the fees, charges and expenses of Trustee and all other
amounts required to be paid hereunder shall be paid to Company
upon the: expization or soonec terminaticn of the tetm.of the
Ag:eement. | | ,

s e A e

Section S5.12. Condemnation and Ins
Net Proceeds of condemnation awards or Lnsu:ance pai - C ]
Trustee pursuant to provisions of Section 5.2 of the Agreement R
shall be depogsited in a separate trust account subject to the |
lien hereof and shall constitute part of the Trust Estate and
shall be paid out in accordance with the terms and. ccnditions :
of Section 5.2 of the Agreement. |

T S L N .Q.Iﬂ, "

e orm ae

(Ené of Article V)

4 LA T et 13 T AR S k1

- 34 -

{
\

N L R
[ ]




. camee -

pe—— A et mere e, e e

o P

o Am—

b _A

- dance with the provisions of Section 3.8 of the Agreement. Any

tee and shall be deemed at all times a part of the fund for .
which they were made. The interest accruing thereon and any i
profit realized from such investments shall be credited to such R
fund, and any loss resulting from such investments shall be I
charged to such fund. Trustee shall sell and reduce to cash a Ly
- sufficient amount of such investments whenever the cash balance i
in the Construction Fund is insufficient to. pay a requisition L
when presented or whenever the cash balance 1in the Bond Fund is, - »
insufficient to pay the principal of, premiun, if any, and: oo
intetest -on the Bonds when due.- | %

~ of the Agresment, and Trustee covenant and csrtify to each

U N R e i AL IS
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ARTICLE VI
INVESTMENT OF MONEYS o o 'i

Any moneys held as part of the Cbn3Eruction Fund or the
Bond Fund shall be invested and reinvested by Trustee in accor-~

such investments shall be held by or under the control of Trus—

Issuet, in reliance on Campany 8 covenants ia Section 3.9 » o %f

IO R JRrpo R
S et e e

other and to and for the benefit of the purchasers of the Bonds
that no use will be made of the proceeds from the issue and

sale of the Bonds which would have caused the Bonds to be i
classified as arbitrage bonds within the meaning of Section . R O
103.(c) (2) of the Internal Revenue Code of 1954, as amended. = Bl
Pursuant to such covenant, Issuer and Trustee each obligates i
itself throughout the term of the issue of the Bonds not to. I
violate the requirements of Section 103 (c) of the Internal ' t
Revenue Code of 1354, as amended, and any tagulations pzonul—‘ N
gated thereunder. _‘ ' | . A

- It is hereby found, dete:mined and declared.that the PO~ |
ceeds of the sale of the Bonds shall be used as provided herein
with due diligence towards the acquisition and construction of
the Project. It is further hereby found, determined and
declared that 85 percent of the spendable proceeds of said
Bonds, includinq any earnings on the investment thereof, will
be expended in connection with the construction of the Project
and for the-purposes for which the Bonds are authorized within B
the tg:ge year pe:iod beginning on the .date of the delxvezy of R
the B 8a Lo

Any monays held in a separate t:use account pursuant to the
provisions of Section 5.2 of the Agreement shall, at the writ-
ten request of an authorized representative of Company, be
invested or reinvestad by the Trustee in accordance with the
provisions of Section 5.2 of the Agreement. Any such invest-
ments shall be-held by or under control of the Trustee and -
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ARTICLE XII

Section
Section
Section
Section
Section

Section

- Section

Section

12.01.
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shall be deemed at all times a part of the separate trust
account in which they are held, and the interest accruing

thereon and any profit realized therefrom shall be credited to

such account, and any loss resulting from such investments
shall be charged to such account. Company shall pay to the

Trustee the amount of any net losses with respect to principal
on such investments. The Trustee is directed to sell and

reduce to cash funds a sufficient amount of such investments
?heuevezvthe-cash balance in such separate trust account is
insufficient for the purposes required by Section 5.2 of the

'Agreenent.

The Trustee may’make~any-and all investménes permitted by

thegptovisionaaot_this Article VI through its own bond depart-
mnen - ’ : |

(End-of'Atticle VI)‘
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[ ARTICLE VII
‘ POSSESSION, USE AND PAREIAL RELEASB . ' - D
OF MORTGAGE; DISCHARGE OF LIEN SO | | §j
| S Section 7.01. Subordination to Rights of Company. This o
S - Indenture and the rights and privileges hereunder of the Trus- P
s » tee and the holders of the Bonds are specifically made subject ;
. . and subordinate to the rights and privileges of Company set §
j S fo:th in the Agreement. So long as not otherwise prowvided in i
i this Indenture, the Company shall be suffered and permitted to . s
< ~ possess, use and enjoy the Project and appuztenances SO as to | o
; | carry out its obligations under the Agreement. | | - ;!
t | . Section 7.02. Granting or Release of Basements. Reference- §§
: | is made to the provisions of Section 6.4 of the Agreement, | NN
‘ whereby Company may grant or release easements and take: other
R | action upon compliance with the terms and conditions of the
v Agreement, including the consent of the holders of two-thirds.
* | (2/3) of the ocutstanding principal amount of Bonds. The. Trus— o
<€ | tee shall execute or confirm the grants or releases of ease- ok
| ments, licenses, rights-of-way and other rights and privileges. = &
o ~ permitted by Section 6.4 thereof upon compliance with the | |
! . provisions of the Agreement. | .  -:_ |
) y Section 7.03. Discharge of Lien. IE Issuer shall pay or T
. cause to be paid, or there shall De otherwise paid or p:ovisiou o
< | for payment made, to or for the holders and owners of the Bonds o
s the principal, premium, if any, and interest due or to become i
/ due thereon at the times and in the manner stipulated therein, IR
: and if Issuer and Company shall not then be in default in any - S
‘ of the other covenants and pzomxses in the Bonds and in this = |
{ Indenture expressed as to be kept, pecformed and observed by ¥
| them. or on their part,.and shall pay or cause to be paid to ol
' Trustees and paying agent all sums of money due or to become- due Sl
S | according to the provisions hereof, then these presents and the !
§ estate and rights hereby granted shail cease, determine and be. o
: | void, whereupon Trustee shall cancel and discharge the lien of
‘ " this Indenture, and execute and deliver to Issuer and Company

such instruments in writing as shall be requisite to cancel and L.»
discharge the lien hereof, and reconvey to Company any and all

~ property, estate, cight, title and interest heceby conveyed and S

o release, assign and deliver to Issuer any and all estate, - i
:ight. title and interest in and to any and all rights agsigned H
or pledged hereby or otherwize subject to the lien of this | L
Indenture, except amounts in the Bond Pund required to be paid = }i
to Compapy under Section 5.1l hereof and except moneys oOr !
securities held by Trustee for the payment of the ptznczpal of it
and premium, if any, and interest on the Bonds. | . g
I
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' | o Any Bond shall be deemed to be paid within the meaning of
: | this Article when payment of the principal of and the appli- -
L cable redemption premium, if any, on such Bond, plus interest
i thereon to the date thereof (whether such due date be by reason
; ’ of maturity or upon redemption as provided in this Indenture,
% - - or otherwise), either (i) shall have been made or caused to be
: S made- in accordance with the terms thereof, or (ii) shall have
. S been provided by depositing with Trustee, in trust and set
| - . aside exclusively for such payment, (1) moneys sufficient to .
| ~~ make such payment or (2) Governmental Obligations, maturing as
< " - to principal and interest in such amount and at such times as
. will insure the availability of sufficient moneys to make such
: - payment, and all necessary and proper fees, compensation and
expenses of Trustee pertaining to the Bonds with respect to |
which such deposit is made shall have been paid or the payment
thezreof provided for to the satisfaction of it. At such times
as a Bond shall be deemed to be paid hereunder, as aforesaid,
it shall no longer be secured by or entitled to the benefits of
this Indenture, sxcept for the purposes of any such payment

PR, S N

from such moneys or Governmental Obligations.

~ Notwithstanding the foregoing, no deposit under clause (ii)
of the immediately preceding paragraph shall be deemed a pay-
ment Of such Bonds as aforesaid until (1) proper notice of |
redemption of such Bonds shall have been previously given in

accordance: with Article III of this Indenture or in the event
said Bonds are not by their terms subject to redemption within
the next succeeding 60 days, until Company shall have given =
Trustee on behalf of Issuer, in form satisfactory to it, irre=
vocable instructions to notify, as soon as practicable, the
holders or owners of the Bonds and the holders of the coupons, -
if any, appsrtaining to the coupon Bonds, if any, in accordance
with Article III hereof, that the deposit required by ({i) .
above has been made with Trustee and that said Bonds and cou-
pons, if any, are deemed to have been paid in accordance with
this Article and stating such maturity or redemption date upon
which moneys are to be available for the payment -of the princi-
pal or redemption price, if applicable, on said Bonds or (2)
the-maturity of such 3onds. Any moneys S0 deposited with Trusge

I B oI s TR gt Wt I T g ey T o v R ™ il v, ot P
.
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] - tee as provided in this Section may at the direction of Company
i - also be invested and reinvested in Governmental Obligations,

i - matuzring in the amounts and times as hereinbefore set forth,

' and all income from all Governmental Obligations in the hands
1 of Trustee pursuant to this Section which is not required for
j o the payment of the Bonds and interest and premium thereon with
: - respect to which such moneys shall have been so deposited, -
; | shall be deposited in the Bond Fund as and when realized and -
) | collected for use and application as are other moneys deposited -

in that Fund. | o - |
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. | | Trustee hereby covenants that no deposit will be. made or o
o ‘accepted heraunder and no use made of any such deposit which e
A | would caugse the Bonds to be treated as arbitrage bonds within = =

o ‘the meaning of Section 1.03(¢) (2) of the Intecnal Revenue. Code . o
- of 1954, as amendedo. | | | S - o

Noewithstandinq any . provisxon of any other A:tzcle of this
Indenture which may be contrary to the provisions of this

é - | Article, all moneys or Governmental Cbligations set aside and
!

held in trust pursuant to the provisions of this Article for
the payment of Bonds (including interest and premium thereon,
if any) and coupons shall be applied to and used soclely for the
payment of the particular Bonds (including interest and premium
thereon, if any) with respect to which such moneys and Governo
mental Obligations bave been 30 set aside in trust.

Anything in Article X he:eof to the coutrazy notwithseand—
ing, if moneys or Governmental Obligations have been daposxted |
. . or set aside with Trustee pursuant to this Article for the -
é | - payment of Eonds and such Bonds shall not have in fact been -
actually paid in full, no amendment to the provisions of this.
Article shall be made without the consent of che holde: of each
Bond affected thereby. | | .

g Section 7.04. Release of Po:tions of Project Site. Refer-
|  ence- is made to the provisions ot the Loan Agreement including
- without limitation, Section 4.10 tne:eof, whereby the Company
§ o has reserved the right to withdraw certain pocttions. of the land
P | herein described and forming a part of the Project Site upon -
| . compliance with the terms and conditions of the Agreement,
| - including the consent of the holders of two-thirds (2/3) of the
f - outstanding principal amount of Bonds. The Trustee shall |
¢ | release from the lien of this Indenture any such land or por-
tion of the Pro;ect Site upon conplianca with the provisions of
the Agreement.. |

| . Section 7.05. Lease of Proi ect. ‘Referencs is made G
Section 6.8 of the X&?&éﬁﬁni“”%ée:exn the Campany is pernitted
- to lease: the- Project to the Lessees. |

(End of'AzticlngII)
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ARTICLE VIII

DEFAULT PROVISIONS AND REMEDIES
 OP TRUSTEE AND BONDHOLDERS

| | Defaults Events of Default, .It*any‘of»the
Eollowing events occur, I: is hereby decLa:ed'tc constitutevan

event of default"

Section 8.01.

(a) Default in the due and punctual payment of

] interest on any Bondjy

\ - |

: (b) Default in the due and punctual paymene of the

: principal of or premium, if any, on any Bond whether at the
é stated maturity thereof, or upon proceedings for rademption
; thezeot. or upon the maturity thereof by declataczon:

5 o S (¢) Default in the: performance or obsecvance of any

! - ; other of the covenants, agreements or conditions on the
b , - part of Issuer in this Indenture or in the Bonds contained
o "and failure to remedy the same after notice the:eof pur° =
c ~ Suant to Section 8.12 he:eof: or e S

2 R (@ The occurrence of an event of default” undez

: o ~ Section 8.1 of the Ag:eemene. .

3 N  Section 8.02. Acceleration. Opon the occurrence of an

event of default Trustee may, and upon the
the  holders of not less than 25 percent in
amount of Bonda then outstanding shall, by notice in weiting
delivered to Issuer, declare the principal of all Bonds then

- outstanding and the interest accrued thereon immediately due-
and. payable, and such principal and interest shall thereupon
become. and be immediately due and payable and interest shall
‘accrue thereafter at the rate of interest equal to 1.85 times

written request of

declaration. Upon any declaration of acceleration hereunder

"all amounts then due and payable on the Bonds, to be immedi-
ately due and payable as liquidated damages in accordance with
Section 8.2(a) of the Ag:eement. |
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Section- 8. 03.. Fb:eclosure of Pro=ect
- of an event of defa he lien o e :oject czeated and
- yasted by this Indentute may be foreclosed either by sale or at
public auction-or by proceedings in equity, and the Trustee or
the holder or holders of any of the Bonds then outstanding,
whether or not then in default of payment of principal or
interest, may become the- pu:cbasez at any foreclosu:e sale ig
 the highest bidder. :
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aggregate principal

the applicable rate of interest on the Bonds at the time. of the f

Issuer and Trustee shall immediately declare an amount equal to

Upon the occurrenca~~”
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To the extent that such rights may then lawfully be wa;vedp»
- neither Company nor anyone claiming through or under chpany,

shall set up, claim, or seek to take advantage of ‘any appraise~
ment, valuation, stay, extension or redemption laws now or —
hereafter in force, in order to prevent or hinder the enforce-
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 ment of this Indenture or the foreclosure of the mortgage hece~ -

under, and Company, for itself and all who ‘may claim through or.
~under it, hereby waives, to the extent that it lawfully may do
so, the benefit of all such laws and all rights of appraisement
gngiredemption to which it may be entitled under the 1aws of
ndiana. - |

Section 8.04. Other Remedies; Rights of Bondholders. Upon
the occurrence of an event of default Trustee may, as an alterc-
- native, pursue any available remedy by suit at law or in equity

to enforce  the payment of the principal of, p:emium, if any,
and interest on the Bonds then outstandzng. |

| If an event of default shall have occurred, and if
:equested 30 to do by the holders of 2S5 percent in aggregate

- principal amount of Bonds then outstanding and indemnified as.
provided in Section 9.01(1l) hereof, Trustee shall be obligated
to exercise such one or more of the rights and powers conferred
by this Section 8.04, as Trustee, being advised by counsel,
shall deen most expedient in the inta:ests of the Bondholde:s.-

No-remedy by the tarms of this. Indentuta cnnfar:ed upon or
reserved to Trustee (or to the Bondholders) is intended to be
exclusive of any other remedy, but each and every such remedy
shall be cumulative and shall be in addition to any other
ranedy given to Trustee or to the Bondholde:s hereunder or now-
or hereafter existing at law or in equity. |

' No delay or omissxon to exezcxse any :ight or power -
acecruing upon any default or event of default shall impair any
such right or power or shall be construed to be a waiver of any
such default or acquiescence therein; and such right and power: o
may be exercised from time to time as often.as may be deemed 2

expedient.

No waiver of any detault or event of default hereunde:.

' whaether by Trustee or by the Bondholders, shall extend to or
' shall affact any subsequent default or event of default or
shall impait any cights or remedies consequent thereon.

Schion 8. 05.‘ Right of Bondholders to Di:ect Proceedin:s.;
Anything in this Indenture to the contrary notwithstanding, the
holde:s of a majority in agg:aqate principal amount of the- |
Bonds:' then outstanding shall have. tha right, at any ‘time, by an

- 41 -
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xnstrument or instzuments in writing executed and delzvared to
Trustee, to direct the method and place of conducting all pro-
ceedings to be taken in connection with the enforcement of the
terms and conditions of this Indenture, or for the appointment
of a receiver or any other proceedings he:eunde:' provided,
that such direction shall not be otherwise than in acco:dance
with the p:ovisxons of law and of this Indenture. |

Section 8.06. Yointment of Receivers. Upon the occuz-v
rence Of an event of default, and upon the filing of a suit-or
other commencement of judicial proceedings to enforce the -

‘rights of Trustee and of the Bondholders under this Indenture,
Trustee shall be entitled, to the extent permitted by law, to
the appointment of a receiver or receivers of the Trust Estate

~and of the revenues, earnings, income, products and profits |
thereof, Eending such proceedings, with such powers as the
court making such appo ntment shall confe:. -

3ection 8.07. lication of Mone S. All moneyn :eceived .
by Trustee pursuant to any tight given or action taken under
the  provisions: of this Article shall, after payment of the
costs and expenses of the proceedings resulting in the col-
lection of such moneys and of the expenses, liabilities and
advances incurred or made by Trustee, be deposited in the Bond o
gugg and all mcneys in the Bond Fund shall be: applied as . | 3
ollows:

s S o ST NG NG 4 I . S S

{a) Unlesa the p:incipal of all the aonds shall have -
- become-or shall have been declared due and payablo, all
such: moneys shall be applied: - |

| PIRST - Tb the payment to the petsans entitled
thereto of all installments of interest then due on
the Bonds, in the order of the maturity of the :
ingtallments of such interest and, if the amount |
‘available shall not be sufficient to pay in full any
‘particular installment, then to the payment ratably,
according to the amounts due on such installments, to
the: persons entitled thezeta, thhout any disc:xnxna-:
tion oL ptivileqe: and o

szcoun - To the. paymant to the persons entitled:'
thereto of the unpaid principal of and premium, if
any, on any of the Bonds which shall have become due
(other than Bonds called for redemption for the pay-
ment of which moneys are held pursuant to the prov¥
sions of this Indenture), with interest on such Bonds
from- the respective dates upon which they became due
‘and, if the amount available shall not be sufficient

¥
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to pay in Eull Bonds due on any particulaz date.
together with such interest, then to the payment
ratably, according to the amount of principal due on
such date, to the persons entitled thereto without any
discrimination or privilege. | |

. ~(b) 1If the p:incipal of all the Bonds shall have .
become: due or shall have been declared due and payable, all

- such moneys shall be applied to the payment. of the princi-
pal and interest then due and unpaid upon the Bonds, with=

- out preference or priority of principal over interest or of
interest over principal, or of any installment of interest

over any other installment of interest, or of any Bond overh. -

‘any other Bond, ratably, according to the amounts due
respectively for principal and interest, to the persons
» entitled the:eto without any. discrimination ot p:ivxlege°

" (e) If the principal of all the Bonds shall have been
declared due- and payable, and if such declarations shall
thereafter have been rescinded and annulled under the pro=

- visions of this Article then, subject to the provisions of
. Section 8.07(b) her=of in the event that the principal of
‘all the Bonds shall later become due or be declared due and

payable, the moneys shall be applied in accordancs with the
.pzovisions of Section 8.07 (a) hezeotf.

Whenever noneys arce to be applied putsuant to the: p:ovi»
sions of this. Section 8.07, such moneys shall be applied at

. such times, and from time to time, as Trustee shall determine;

having due regard to the amount of such moneys available. for
‘application and the likelihood of additional moneys becoming

~ available for such application in the future. Whenever Trusteg'_

shall apply such funds, it shall £ix the date (which shall be
an interest payment date unless it shall deem another date more
suitable) upon which such application is to be made and upon

~ such date interest on the amounts of principal to ba paid on

such dates shall cease to accrue. Trustee shall give such
notice as it may deem appropriate of the deposit with it of any
such moneys and of the fixing of any such date, and shall not

be required to make payment to the holder of any unpaid coupon,
if any, or any Bond until such coupon, if any, or such Bond and

all unmatured coupons, if any, appertaining to such Bond shall '_."

be presented to Trustee- for appzoptiate endorsemant or fot |

/ cancallation if fully paid.

Whenevegr- the p:incipal of, premium, if any, and Lnterese on
all Bonds has been paid under the provisions of this Section
8.07 and all expenses and charges of Trustee have been paid, -
any balance remaining in the Bond Fund shall be paid to Company .
as provided in Sectzon 5.1l hezeof. | ,
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Section 8.08. Remedies Vested in Trustee.
action (including the right to Lile proof of claims)
Indenture or under any of the Bonds or coupons, if any, may be
enforced by Trustee without the possession of any of the Bonds
or coupons, if any, or the preduction thereof in any trial or

All rights of

other proceeding relating thereto and any such suit or proceed=-

ing instituted. by Trustee shall be brought in its name as Trus-

tee without the necessity of joining as plaintiffs or defendants
any holders of the Bonds, and any recovery of judgment shall be

for the equal and ratable benefit of the holders of the out-

- standing Bonds and the bearers of the outstanding coupons, if

any.

Section 8.09. Rights and Remedies of Bondholdets. No -
holder of any Bond or coupon, 1f any, shai.
institute any suit, action or proceeding at law or in ity
for the enforcement of this Indenture or for the executio

other remedy hereunder, unless also a default has occurred of
which the Trustee has been notified as provided in Section

9.01(h) hereof, or of which by said subsection it is deemed to
_.have notice, nor unless also such default shall have become: an
event of default and the- holders of 25 percent in aggregate

principal amount of Bonds then outstanding shall have made

. written request to Trustee and shall have offered it reasonable
~ opportunity either to proceed to exercise the powers herein-
- bafore-granted or to institute such action, suit or proceeding

in their own name or names, nor unless also they have offered

under this

ave any right to

on of -
any trust hereof or for the appointment of a receiver or any

to Trustee indemnity as provided in Section 9.01(l), nor unless

Trustee shall thereafter fail or refuse to exercise the powers.

“hereinbefore granted, or to institute such action, suit or

proceeding in its own name; and such noeification. requesat andé
offer of indemnity are hereby declared in every case at the
option of Trustee to be conditions precedant t5 the execution
of the powers and trugts of this Indenture, and to any action
or cause of action for the enforcement of this Indenture, or
for the -appointment of a creceiver or for any other remedy
hereunder; it being understood and intended that no one or more

holders of the Bonds or coupons, if any, shall have any right

in any manner whatsoever to affect, disturb or prejudice the:
lien of this Indenture by its, his or their action or to -

"enforce any right hereunder except in the manner herein pto-';.-
-~ yided, and that all proceedings at law-or in equity shall be
"instituted, had and maintained in the manner herein provided

», and for the equal and ratable benefit of the holders of all

Bonds then outstanding, However, nothing contained in this

Indenture 3hall affect or impair the right of any Bondholder to .

enforce- the payment of the principal of, premium, if any, and
interest on any Bond at and after the maturity thereof, or the
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obligaeion of Issue: €0 pay the prinecipal of, premium, if anyp
and interest on each of the Bonds issued hereunder to the
:espective holders thereof at the time, place, from the source
and in the manner in the Bonds and the appurtenant coupons, if
any., exptessed. | |

Section 8.10. Termination of Proceedings. .In'case?rrustge -
- shall have pxoceedeE”Eb'Eﬂfﬁf&E‘Eﬁ?‘?TEﬁE’ﬁﬁae: this Indenture
- by the appointment of a receiver or otherwise, and such pro=-
ceedings shall have been discontinued or abandoned for any
reason, or shall have been determined adversely, then and in
- every such case Issuer, Trustee and the Bondholders shall be
restored to their former positions and rights hersunder respec-
tively with regard to the property subject to this Indenture,
and all rights, remedies and powers of Trustee shall continue
- as. it ‘no such ptoceedings had been taken.' o

| Section 8.11. Waivers of Events of Default. Ttustae may
~at its discretion waive any event of detault heceunder and its.
- consequences and rescind any declaration of maturity of p:incx- :
- pal, and shall do so upon the written request of the holders of
(1) more than SO0 percent in principal amount of all Bonds then
‘outstanding in respect of which default in the payment of prin-
cipal or interest, or both, exists, or (2) more than 50 percent
in principal amount of all Bonds then outstanding in the case
of any other default: provided, however. that there shall not be
waived. (a) - event of default in the payment of the p:incipalv:
of any outs:anding Bonds at the date of maturity specified —
therein or (b) any default in the payment when due of the
interest on any such Bonds unless prior to such waiver or
rescission all arrears of interest, or overdue installments of
interest or all arrears of payments of principal when due, as
the- case-may be, and all expenses of Trystee, in connection
- with such default shall have been paid or provided for, and in
cases of any such waiver or rescission, or in case any proceed-
ing taken by Truatee on account of any such default shall have
been discontinued or abandoned or determined adversely, then
and in every such case Issuer, Trustee and the Bondholders
shall be restored to their former positions and rights here~
~under respectively, but no such waiver or rescission shall
extend to any subsequent or other default. or impai: any rigbt
'~ consequent the:ean | |

- - Pasuiotyi B oy

o L e

Notice of Defaults under Section 8'01 c'-

ny to Cure Such Defaults. Anything herein

@ contrary notwithstanding, no default under Section

8.01(c) hereof shall constitute an event of default until o
actual notice of such default by registered or certified mail |
shall be given Company by Trustee or by the holders of not less

chtion 8.12.
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THIS MORTGAGE AND INDENTURE OF TRUST (the "Indenture”) made

and entered into as of September 1, 1980, among the City of
Crown Point, a municipal corporation o:ganized and existing
under the lawa of the State of Indiana ("Issuer”), Lake County )
- Trust Company, A3 Trustee under Trust No. 2934, ("Company”), )
and Bank of Indiana, National Association, a national banking B
agsociation, with its principal office located at Gary, %
Indiana, as-Trustee ("Trustee®). !

WITNESSETH: f

the Act issue- revenue bonds and loan the proceeds thersof to a
' real and personal property, for diversification of economic

revenues de:ived from- the repayment of such loan. and

the: issuance of its revenue bonds in the aggregate principal

MORTGAGE AND INDENTURE OF TRUST

y
1 o T AT AT T ety A P e L i

wnznzas the Indiana.Code, Title 18, A:ticle 6, Chapte: 4.5
(the-'Ac:'). has been enacted by the- Leqislatu:e of Indiana; and

WEBRERS. the Act declares that the financing of econanic
development Eacilities congtitutes a public purpose; and |

Wmms, the:Act p:cvides that an issuer may pursuant to

national banking association for the purpose of financing all
costs of acquisition or construction of facilities, including’

development and promotion of job opportunities in or nearc suchi
issuer, such revenue bonds being payable primarily from- tha

WHEREBAS, the Act p:ovides that such bonds may be secured by

a ;:ust indenture between the- Issue: and a cotporate t:ustae:'
an |

- WBBREAS, pu:suant to and in accordance thh the p:ovisions
of the:Act, by ordinance of the legislative body of the City of
Crown Point, in furtherance of the purposes of the Act, Issuer:
proposes to make a loan to Lake County Trust Company, As Trus—
tee under Trust No. 2934, for the purpose of financing the
economic development facilities under constructian or to be.
constructed in the City of Crown Point, Indiana, consisting of
certain economic development facilxties described in Exhibit A
hereto; and Issuer proposes to provide funds for such loan by

amount of $1,300,000 under this Mortgage and- Indenture of Trust
and to secure said loan by an assignment and pledge of the
agreement pursuant to which the locan is made and Company's
promissory note issued to evidence the debt created by said
loan, and the~Company will secure said loan by its promissory
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than 25 percene in aggregate pzxnczpal amount of all Bonds out-
standing, and Company shall have had thirty days after receipt
of such notice to correct said default or cause said default to
be corrected, and shall not have corrected said default or
‘caused said default to be corrected within the applicable
pericd; provided, however, if said default be such that it
cannot be corrected within the applicable period, it shall not -

. constitute an event of default if corrective action is insti-

tuted by Company within the applicable period and diligently

- pursued until the default is co:rected°

(Bnd of Article VIII)
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ARTICLE IX
TRUSTEE

Section 9. Ol. ‘Acceptance of Trusts. Trustee hereby
accepts the trusts lmposed upon 1Lt by this Indenture, and o
agrees to perform said trusts, but only upon and subject to the
following express te:ma and conditxon8°

(a) Trustee, prior to the occurrence of an event of R
default and after curing of all events of default which may
have occurred, undertakes to perform such duties and only
such duties as are specifically set forth in this Inden-
ture. In case an event of default has occurred (which has
not been cured or waived) Trustee shall exercise such of
the rights and powers vested in it by this: Indenture, and
use the- same degree of care and skill in their exercise, as
a prudent man would exercise or use unde: the ci:cunstances‘
in the conduct of his own affairs.

« {b) Trustee: may execute any of the- t:usts or powe:s,
hezeot and perform any of its duties by or through attor-
neys, agents, receivers or employees but shall be answer-
‘able for the conduct of the same: in accordance with the =
standard specified above, and shall be entitled to advice.
of coungsel concerning its duties hereunder, and may in all.
cases: pay such reasonable compensation to all such attor-.
neys, agents, receivers and employees as may reasonably be
-employed in connection with the trusts hereof. Trustee may
act upon the opinion or advice of any attorney (wvho may he
‘the attorney or attorneys for Issuer or Canany). approved
by Trustee-in the exercise of reasonable care. Trustee |
shall not be responsible for any loss or damage- :asulting
from ‘action or inaction in good faith, taken or not
taken, in. :eliance upon such opznion or advice.

(c) ‘Prustee shall not be responsible for any tecital
herexn. or in the Bonds (except with respect to the certif-

icate of Trustee endorsed on the Bonds), or for the record-
ing or re=recording, filing or re-£filing of this Indenture:
or any other instrument: :equi:ed by this Indenture to |
 secure the Bonds, or £for insuring the Project or collecting
- any. insurance moneys, or for the validity of the execution
by Issuer of this Indenture, or of any supplements thereto
or instruments of further assurance, or for the sufficiency

4 for the security for the Bonds issued hersunder or intended
i to be secured hereby, or for the value or title of the
b Project or otherwise as to the maintenance of the security
D Ahe:eafg ang: Trustee shall not be bound to ascertain or
J'i
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inquire as to the performance or observance Gf any cove=
nants, conditions or agreements on the part of Issuer or on

- the part of Company under the Agreement in connection with

the matters referred to in Section 4.5 thereof, except as

- hereinafter set forth; but Trustee may require of Issuer or

Company full information and advice as to the performance
of the covenants, conditions and agreements aforesaid and
ag to. the condition of the property hecein convaeyed. |

(d) Trustee-shall not be-accountable.fo:'thé=useiof '

any Bonds authenticated or delivered hereunder. Trustee

may become the owner of Bonds and coupons, if any, secured

hereby with the same rights whick it would have if not

| (¢) Trustee shall be protected in acting,ugén any
notice, request, consent, certificate, order, affidavic, .
letter, telegram or other paper or document believad to be

genuine and correct and to have been signed or sent by the

proper person Or persons. Any action taken by Trustee pur-

suant to this Indenture upon the request or authority or
consent of any person who at the time of making such

request or giving such authority or consent is the owner of

any Bond, shall be conclusive and binding upon all future
owners of the same Bond and upon Bonds issued in exchange.
therefor or in place thereof. | e ,

(€) .As*toftheﬁexistancz*orvncnsexiétencoagf any £aet7_‘

or  as to the sufficiency or validity of any instrument,

o paper or proceeding, Trustee shall be entitled to rely upon

a certificate signed by an authorized representative of
Issuer or Company as sufficient evidence of the facts

therein contained and prior to the occurrence of a default

of which Trustee has been notified as provided in Section
9.01(h) hereof, or of which by Section 9.01(h) it is deemed
to have-notice, shall also be at liberty to accept a simi-
lar cectificate to the effect that any particular dealing,

transaction or action is necessary or expedient, but may;at ¥

its discretion secure such further avidence deemed by it to

“be neceasary or advisable, but shall in no case be bound to
secure the same. Trustee nay accapt a certificate of the
Cleck-Treasurer under the seal of Issuer to the effect that

a resolution in the form set forth therein has been adopted
by Issuer as conclusive evidence that such resolution has
been duly adopted, and is in full force and effect.

{g) The permissive cight of Trustee to do things.
enumecated in this Indenture shall not be construed as a
duty and it shall not be answerable for other than its
negligence or willful default. N | |
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¢ | L (h). Trustee shall not be required to take notice or
» be deemed to have notice of any default hereunder except
failure by Issuer to cause to be made any of the payments
£t0 Trustee required to be made by Article IV or failure by
Issuer or Company to file with Trustee any document .
required by this Indenture or the Agreement to be so filed
‘subsequent to the issuance of the Bonds, unless Trustee
- shall be specifically notified in writing of such default
- by Issuer or by the holders of at least 2S5 percent in
aggregate principal amount of Bonds then outstanding. and
all notices or other instruments requxred by this Indenture
to be delivered to Trustee, must, in order to be effective,
be delivered at the principal office of Trustee, and in the
- absence of such notice so delivered Trustee may conclu- |
- gively assune there xs ne default except ag aforesaid.

.,,_
o

(i) At any and all reaacnable times Trustee. and its

' duly autho:ized agents, attorneys, experts, engineers,
accountants and representatives, shall have the right fully
to inspect any and all of the property and rights herein

P | - convayed, including. all books. papers and records of Issua: f
. pertaining to the Ercject and the Bonds, and to take such
memoranda from and with regard che:eto as may be desi:ed.

o | - (3) Trustee shall not be required to give any bond. o:""
o surety in respect of the execution of the said tuats and -
powers or otherwise in respect of the ptemises. R

By M.
iz, gt . v
o mpeaame e
.

(k) so&withstanding anything elsewhere in thﬂs Inden-A
ture-wvith respect to the authentication of any Bonis, the
withdrawal of any cash, or any action whatsoever within the
purview of this. Indenture, Trustee shall have the vight; |

- ‘but shall not be required, to demand any showings, certifi-
- cates, opinions, appraisals or other information, ot corpo-

rate action or evidence thereof, in addition to that by the
terms: hereof required as a condition of such action, by

Trustee deemed desirable for the purpose of establishing
the right of Issuer to the authentication of any Bonds, the -
withdrawal of any cash, or the taking oe any other action
by Trustee.
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1) Befo:a takinq the action :ete::ed to in Section
8.04 or 8.09 hereof Trustee may require that a satisfactory
indemnity bond be furnished for the reimbursement of all
 expenses to which it may be put and to protect it against
all liability, except liability which is adjudicated to
" have resulted from its negligence or willful default in-
connection with any such action. | .
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- (m) All moneys received by Trustee shall, until used
or applied or invested as herein provided, be held in trust
for the purposes for which they were received but need not
be segregated from other funds except to the extent

‘required by lau.

Section 9.02.

Paying Agent. Truséee an any pay né'aqent 3 al e ent't-ed'
EB“?E%EE%E‘End reimbursement from the Bond Pund For reasonable

faes for their services rendered hereunder and all expenses

- reasonably and necessarily made or incurred by Trustee and any

paying agent in connection with such services, including any

‘advances and counsel fees. Upon an event of default, but only

upon an event of default, Trustee and any paying agent shall
have a first lien with right of payment prior to payment on
account of principal of, premium, L{f any, and interest on any .
Bond upon the Trust Estata for the foregoing fees, cha:ges and
expenses incurred by them :espectively.

| section 9.03. soeice to Bondholders if Defanlt Occu:s. I£
a default occurs of which Trustee L3S Dy Section 9.0L(h) Eereot
required to take notice or if notice of default be given as-
therein provided, then Trustee shall promptly give writtem
notice thereof by registered or cectified mail to the owner of
Bondz then outstanding and to each holder of Bonds then out=-
gtanding shown by the list of the Bondholders required by the

terms of Saction 4,04 hereof to be: kept at the office ‘Qf

EPtam) 58T RA AT ORI gl kel 4L

| T:ustee

 Section-9.04. Intervention by Trustee;» In any judicial

- proceeding relating to the Project or this issue of Bonds to
which Issuer i3 a party and which in the opinion of Trustee and

its counsel has a substantial bearing on the interests of
owners of the Bonds, Trustee may intervene on behalf of the
Bondholders and shall do so if requested in writing by the

owners of at least 25 percent of the aggregate principal anount .

‘ot Bonds. then outstanding.

- Section 9.0S5. Successor Trustee, Any corporation c:,A»

asgociation into thcE Trustee may be converted or merged, or
with which it may be consolidated, or to which it may sell or
transfer its trust business and assets as a whole or substan-

eially as a whole, or any corporation or association resnl:ing |

from- any such conversion, sale, merger, consolidation or

 gransfer to which it is a party, shall be and become successor
Trustee hereunder and vested with all of the title to the Trust
- gstate and all the trusts, powers, discretions, immunities,

privileges and all other matters as was its predecesgsor, with-

out the execution or filing of any instrument or any further
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- Trustee by the Bondholders or by Issuet.

‘Trustee hereunder shall resign or be removed, oC -
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act, deed or conveyance on the part of any of thé-pattiés
hereto, anything herein to the contraty:notwithstandiﬁqs_

| Section 9.06. Resignation by Trustee. Trustee and any
successor Trustee may at any time cesign from the trusts hereby
created by giving thirty days written notice by registered or
certified-mail to Issuer and Company and to the owner of each
Bond at that time registered as to principal (except to bearer)
and to each holder of Bonds as shown by the list of the Bond-

holders required by Section 4.04 hereof to be kept by Trustee,

and such resignation shall take effect at the end of such
thirty days, or upon the earlier appointment of a successor

| Section 9.07. Removal of T:ustee. Trustee may be removed
at any time, by an Instrument or concurrent instruments in

weiting delivered to Trustee and to Issuer, and signed by the

owners of a majority in aggregate ptincipal amount ot Bonds

then outstandinq.

intment of SuccessorvmruStee;. in case

, dissolved,
or shall be in course of dissolution or liguidatiom, or other-

wise become incapable of acting hereunder, or in the case it
shall be taken under the control of any public officer or offi-
cers, or of a receiver appointed by a court, a successor may be
appointed by the owners of a majority in aggregate principal

' Section 9.08. A

~ amount of Bonds then outstanding, by an inatrument or concur-

rent instruments in writing signed by such owners, or by thei: |

~ attorneys in fact duly authorized and a copy of which shall be
delivered personally or sent by registered mail to Issuer; but

until a. new Trustee shall be 30 appointed by the Bondholders,
Isauer, by an instrument executed by its Mayor, with the writ-
ten consent of an authorizing officer-of Company, may appoin: a

Trustee to £ill such vacancy until a new Trustee shall be
appointed by the Bondholders as aforesaid, and when any such

. new- Trustee shall be. appeinted by the Bondholders, any Tzusteef

theretofore appointed by Issuer shall thereupon and thereby be .
superceded and retired. Every such Trustse appointed pursuant

to the provisions of this Section shall be a trust company or
“bank in good standing having a reported capital and surplus of

not less than the original Trustee, if there be such an insti-
cution willing, qualified and. able to accept the t:ust upon
customary terms. |

Section 9.09. Concerning Anj Successa: Trﬁstee. Every

successor Trustee appointed execute, acknowl- -
edge- and deliver to its or his predecessor and also to Issuer

- and Company an instrument in w:iting acceptinq such appo;ntment:f

- 51 -
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‘Notes,

hereunder, and thereupon such ‘successor, without any further |
act, deed or convevance, shall become fully vested with all the
estates, properties, rights, powers, trusts, duties and obliga-
tions of its predecessors; but such predecessor shall, never-

- theless, on the written request of Issuer, or of its successor,

execute and deliver an instrument transferring to such succese

" sor all the estates, properties, rights, powers and trusts of |
such predecessor hereunder; and every predecessor trustee shall

deliver all securities and moneys held by it as trustee here~

‘under to its successor. Should any instrument in writing from
Issuer or Company be required by any successor Trustee for more

fully and certainly vesting in such succesgsor the estate,
rights, powers and duties hereby vested or intended to be
vested in the predecessor, any and all such instzuments in
wreiting shall, on request, be executed, acknowledged and delive

ered by Issuer and Company. The- resignation of any Trustee and
‘the instrument or instruments removing any Trustee and appoint-

ing a successor hereunder, together with all other instruments
provided for in this Article, shall be filed or recorded by the
successor Trustee in each recording office where this Indentu:e:

- shall have been filed or :eco:ded,

SQctian 9. 10. Recordation or ?ilin _of Agreement, Note OF
Indenture. and Other Ingstruments. Company covenants that
it will cause the Agreement, the Note or Notes, this Indenture
and all supplements thereto and hereto, as well as such other
security agreements, financing statements and all supplements
thereto and other instruments as may be required from time to

time to be kept, te be recorded and filed in such manner and in

such places as may be required by law in order to fully pre-

'serve and protect the security of the holders and owners of the

Bends, the bearers of the coupons appertaining to the coupon
Bonds, i any, and the rights of Trustee hereunder, and to

pecfect the secutity interest c:eated by this Indentu:e.

‘Section 9.11. Designation and Succession of Paying Agents.

"Truscee and any other banks or trust companies, if any, desig-
‘nated. as paying agent or paying agents in any supplemental |

indenture shall be the paying aqent or payinq agenta for the
applicable se:ies ot Bonds. | B

Any bank' or truat company with or inteo which any payinq

- agent may be merged or consolidated, or to which the asgets and:

business of such paying agent may be sold, shall be deemed the
successor of such payving agent for the purposes of this Inden-
ture. If the position of paying agent shall beccme vacant for

‘any ceason, Issuer shall, within thirty days thersafter,

appoint such bank or trust company as shall be specified by
Company and locatad in the same city ag such paying agent to
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Eill such vacancy: provided, however, that if Issuer shall fail

to appoint such paying agent within said period, Trustee shall
make such agpointment. , |

The paying agents shall enjoy the same ptoeective p:ovisxons
in the performance of their duties hereunder as are specified
in Section 9.01 hereof with respect to Trustee insofat as such
provisions may be applicable. .

It is the pur-
) no violation of any
law -of any jurisdiction (including particularly the law of
- Indiana) denying or restricting the right of banking corpo:ac |
tions or associations to transact business as Trustee in such

‘Jurisdiction. It is recognized that in case of litigation

Sectien 9. 12. intment of Co=Trustees,
pose of this Indenture that there shal

under this Indenture or the Agreement, and particularly in- case-'

of the enforcement of .either on default, or in case Trustee-

deems that by reason of any present or future law of any juris—
diction it may not exercise any of the powers, rights or reme~
dies herein granted to Trustee or hold title to the properties,

in trust, as herein granted, or take any other action which may

be desirable or necessary in connection therewith, it may be
- necessary that Trustee appoint an additional individual or
- institution as a separate or Co-=Trustee.
4sions of this Section 9.12 ace adapzed to these ends.

or institution as a separate or Co-Trustee, each and every
remedy, power, right, claim, demand, cause of action, immunity,

- tee- with respect thereto shall be exercisable by and vest in

The. fcllcwtng ptovi~'“ a
In the-event that Trustee appoints an additicnal xndlvidual< f

- . estate, title, interest and lien expressed or intended by this
‘Indenture to be exercised by or vested in or conveyed to Trus-

sych' separate or Co-Trustee but only to the extent necessary to';

o anable such separate or Co-Trugstee to exercise such powers,
rights and remedies, and evezg covenant and obligation neces-
- sary to the exaercise thereof by such separate or Co-Trustee

shall zun to and be- enforceable by either of then.r'f

. ‘Should any inst:unent in writing from Issuer be requzred by
the separate Trustee or Co-Trustee 30 appointed by Trustee for
moce  fully and certainly vesting in and confirming to him or it

such properties, rights, powers, trusts, duties and oblxqatzans,

any and all such instruments in writing shall, on request, be
axecuted, acxnowledged and delivered by Issuer. In case. any
separate Trustee or Co-Trustee, Or a successor to either, shall
die, become incapable of acting, resign or be removed, all the
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estates, properties, rights, powers., trusts, duties and obli-
gations of such separate Trustee or Co=-Trustee, so far as per-

mitted'byvlaw;'shall vest in and be exercised by Trustee until
the appointment of a new Trustee or successor to such separate
Trustee or Co-Trustee. | ~ - .
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ARTICLE X
SUPPLEMENTAL INDENTOURES

Section 10.01. Supplemental Indentures Not Requiring Con-

sent of Bondholders. Issuer, Company and Trustee may, without
consent ot, or notice to any of the Bondholders enter into an
indenture or indentures supplemental to this Indenture which
'shall not be inconsistent with the terms and ptovisxons hereof

fo: any one- o: more of the following pu:pcses-

(a) To cure any ambiguity or Eo:mal detect or
cmission. in this Indentu:eg -

) To grant to or confer upon T:nstee for the bene=

git of the Bondholders any additional rights, cemedies,
powers or authority that may lawfully be qranted to or
conferred upon the Bondholders or Trustee; | ~

- {e) To subject to this Indentu:e additicnal revenueso
.p:ope:ties or collate:al: |

(d) To modify, anend or supplement this Indeneuze or

any indenture supplemental hereto in such manner as to per- |

‘mit the:-qualification hereof and thereof under the Trust
Indenture Act of 1939 or any similar federal statute heree-
inafter in effect or to permit the qualification of the.
Bonds for sale under the securities laws of any of the
states of the United States, and, if they so determine, to

~ add to this Indenture or any indenture supplemental heceto
such other terms, conditions and provisions as may be -
permitted by said Trust Indentu:e Act of 1939 or simila:
feda:al staeute: or |

(e) To evidence the appointnene of a sepa:ace Trustae  ~.4

or a Co-Trustes or the successor of a new Trustee or paying
agent hereunder. | |

. Section 100020 Su 4lemental}1ndentutesﬁa “itin';CGnsent
of Bondholders. Exclusive of supplemental indentures covered
By Section 10.0l hereof and subject to the terms and provisions.

‘contained in this Section, and not otherwise, the holders of

not less than two=thirds in aggregate principal amount of the
Bonds then outstanding shall have the right, from time to timep
anything contained in this Indenture to the contrary notwith-
standing, to consent to and approve the execution by Issuer,

Company and Trustee of such other indenture or indentures sup-
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plemental hereto as shall be deemed necessary and desirable by o
Issuer for the purpose of modifyan. altering, amending, adding ,f
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note, by granting a_mortgagg of the Project Site (as-hateina
after defined) and Building (as hereinafter defined) pursuant
‘to the direction of Issuer to Trustee for the benefit of the

Bondholders (as hereinafter defined); and

T R

( o . WHEREAS, Issuer proposes to locan to Company, and Company
[ | ~desires to borrow from Issuer funda, to defray the cost of
o financing the Project and certain incidental costs upon the
- terms and conditions set forth in the. Agreement, and Issuer
[ o proposes to make the loan and to issue its promissory note to
: o evidence such loan upon the terms and conditions set forth in
: | - said Agreement, and Company proposes to mortgage the Project
- Site (as hereinafter defined) and Building (as hereinafter
- defined) to the Trustea for the benefit of the Bondholders; and

| - WHEREAS, it has been determined that the estimated amount Q
¢ necessary to finance the cost of the Project, including neces~
co - sary expenses incidental thereto, will require the issuance,
[P sale and delivery of economic development first mortgage reve=

{ o - nue-bonds in the principal amount of $1,300,000 (the- *Series
S -~~~ 1980 Bonds”), as hereinafter provided; and L o c

| WHEREAS, the coupon Series 1980 Bonds and the interest

. coupons to be attached thereto and registered Series 1980 Bonds

t. without coupons and Trustee's certificate of authentication to
S be-endorsed on such Series 1980 Bonds are to be in substantially

the  following form, with appropriate- variations, omissions and

insertions as: permitted or required by this Indenture, to-wit:

(Form of Pully Registered Series 1980 Bond)

P | . Ne. L $

- S UNITED STATES OF AMERICA

b | ~ STATE OF INDIANA

% | - ~ CITY OF CROWN POINT |
ECONOMIC DEVELOPMENT FIRST MORTGAGE

; I N ; REVENUE BOND, SERIES 1980

L - | - (POUR SEASONS. CENTER PROJECT)

é | The-City of Crown Point, a municipal corporation | &
€ — organized and existing under the laws of the State of | i
: o Indiana  ("Issuer®), for value received, promises to o B
f | pay from-:the source and as hereinafter provided to = o
4 Bank of Indiana, National Association or registered i
assigns, upon presentation hereof, in the principal -;'k
| - sum:of One Million Three Hundred Thousand Dollars | |
| ($1,300,000) in monthly installments of principal of
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R1-N- 4 rescinding. in any particular, any of the terms cr provio
sions contained in this Indenture or in any supplemental inden-
ture, including provision for the issuance of Additional Borids:
provided, however, that nothing in this Section contained shalil
permit, or be construed as permitting (a) .an extension of the |
maturity of the principal of or the interest on, any Bond

issued hereunder, or (b) a reduction in the principal amount
of , or redemption premium, on, any Bond or the rate of inter-
est, or (c) a privilege or priority of any Bond or Bonds over
any other Bond or Bonds, or (d) a reduction in the aggregate

principal amount of the Bonds :equired Eot consent to such
supplemen:al indenture. o

If at any time Issuer shall request Trustee to enter into
- any such supplemental indenture for any of the. purposes of this
Section, Trustee shall, upon being satisfactorily indemnified
with respect to expenses, cause notice of the proposed execu-
tion of such supplemental indenture to be. .published as shall be
requasted. by Issuer and in any event one time in a newspaper or
| - finanecial journal of general circulation in Gary, Indiana. -
|- Such notice shall briefly set forth the nature of the proposed
o - supplemental indenture and shall state that copies thereof are -
- on file at the- ptincipal office of Trustee for inspection by
all Bondholders. 1If, within sixty days or such longer period
as shall be p:eac:ibed by Issuer following the final publica-
tion of such notice, the holders of not less than two-thirds in
aggregate principal amount of the Bonds outstanding at the time
of the exacution of any such supplemental indenture shall have
consented to and approved the execution thereof as herein pro-
vided, no holder of any Bond shall have any right to object to
‘any of the- terms and provisions contained therein, or the
operation thereof, or in any manner to- question the propriety
of the execution thereof, or to enjoin or restrain Trustee, |
Company or Issusr from executing. the same or from taking any.
action pursuant to the provisions thereof., Upon the execution

A Kot

and provided, this Indenture shall be and be deemed ta be
modified and amendad in accordance therewith.

If, because of the tempo:a:y or permanent suspen:ion of the
publication or general circulation of any newspaper or fxnan-
cial journal or for any other reason, it is impossible or:
impractical to publish any notice required in this Section,.
then such publication in lieu thereof as shall be made by =
Trustee shall. constitute a sufficient publication of notice.

N S,
U N i P ot T

' In the event all of the outstanding Bonds are fully regis-
tered, notice of such proposed execution 23 outlined above
' shall be given by certified mail to the holders of the out-
- standing Bonda and published notice need not be given.
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'ARTICLE XI
AMENDMENT OF AGREEMENT AND NOTE
Section 11.01.

Amendments,.etc., £o A teemenc and Notes,;

holders consent to any amendment, change or modification of the-
- Agreement or Note or Notes as may be required (i) by the provi-
gionas of the Agreement, the Note or Notes and this Indenture,
(1i) for the purpose of curing any ambiguity or formal defect
or omission, (iii) so as to more precisely identify property or.
collateral or substitute or add additional property or collat-
eral or additional rights or interests in property acgquired in ;
accordance with the provisions of the Agreement or Note or = SR
~ Notes, which property or collateral is to be subject to the S o
- lien of the Indenture, or (iv) in connection with any other ; S
change therein which, in the judgment of Ttustee. is not to the~ L ;
prejudice of Trustee or the Bondholders. | S §

Section.ll.oz. Amendments, etc., to Agreement and Notes
| iring Consent of 3Bondholders. Except for the amendments, .
changes Or mo ications as provided in Section 11.01 hereof,.
neither Issuer, Company nor Trustee shall consent to any other
~ ~ amendment, change or modification of the Agreement or Note or B
~ _ Notesg without publication of notice and the written approval or ]
‘congent of the holders of not less than two-thirds in aggregate |
principal amount of the Bonds at the: time outstanding given as %
in this Section provided:; except that no amendment of the Note \ ;
or Notes shall permit (a) an extension of the maturity of any - :
'~ installment of principal of or interest on the Note or Notes,
~or (b) a.reduction in the principal amount of any installment
of principal of, or redemption premium or rate of interest on
the Note or Notes. If at any time Issuer and Company shall . -
requast the consent of Trustee to any such proposed amendment, o \i
change or modification of the Agreement or Note or Notes, Truse o
tee-shall, upon being satisfactorily indemnified with respect = ;
' £0 expenses, caugse notice of such proposed amendment, change or | 5
modification to be published or mailed in the same manner as . ]
provided by Secticn 10.02 hereof with respect to supplemental
indentures. Such notice shall briefly set forth the nature of
the proposed amendment, change or modification and shall state
that copies of the instrument embodying the same are on file at o ;
thedgrincipal office: cf Trustee fo: inspection by all Bond- S
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Section 12.01l. Consents, etc, of Bondholders. AaAny cone
sent, request, direction, approval, objection or other instru-
ment required by this Indenture to be signed and executed by
the Bondholders may be in any number of concurrent documents
and may be executed by such Bondholders in person or by agent
appointed in writing. Proof of the execution of any such con-

- sent, tequest, direction, approval, objection or other instru=-
~ ment or of the writing appointing any such agent and of the
- ownership of Bonds, if made in the following manner, shall be
sufficient for any of the purposes of this Indenture, and shall
be conclusive in favor of Trustee with regard to aay action
taken by it under such request or other inst:ument, namely°

(a) The fact and date of the execution by any pecson
of any such writing may be proved by the certificate of any
‘officer in any jurisdiction who by law has power to take

- acknowledgments within such jurisdiction that the person
signing such writing acknowledged before him the execution
At?e:eot. or by an affidavit of any witness to such execu-
tion. ‘ _

{(b) The: Eact of- the holding by any oe:son of mcnds o:
‘coupons, if any, transferable by delivery and the amounts
and numbers of such Bonds, and the date of the holdings of

| ‘the same, may be proved by a certificate, deemed by Trustee
{ to be satisfactory, executed by any trust company, bank or ' »
iy banker, whersver situated, stating that at the date thereof . ;
; .

the party named therein did exhibit to an officer of such

trust company Or bank or to such banker, as the property of.

such party, the Bonds or coupons, if any, therein mentioned.

Trustee may, in its discretion, require evidence that such | B
Bonds have been deposited with a bank or trust company = | |
- baefore- taking any action based on such ocwnezship. In lieua , E
of the foregoing Trustee may accept other proofs as 1t IR S
shall deem appropriate. | o .

B el o ot Al
FORR P croth

For all purposes of this Indenture and of the p:oceedinqs
for the enforcement hereof, such person shall be deemed to |
continue to be the holder of such Bond until Trustee shall have
received notice in weiting to the contra:y. |
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: Section 12.02. Limitation of Rights. With the excepeion

of rights herein expressly contecred, nothing expressed or men-
tioned in or to be implied from this Indenture or the Bonds is
intended or shall be construed to give to any person or company
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other than the parties hereto, and the holders of the Bonds and
coupons, if any, any legal or equitable right, remedy or claim
under or with respect to this Indenture or any covenants, gon=_
ditions and provisions herein contained; this Indenture and all
of the covenants, conditions and provisions hereof being
intended to be and being for the sole and exclusive benefit of
the. parties hereto and the holde:s ot the Bonds and coupons. iﬁ
~any, as herein provided.

~ Section 12.03. Severability. It any ptovision of this
Indenture shall be held or deemed to be or shall, in fact, be
illegal, inoperative or unenforceable, the same shall not
affect any other provision or provisions herein contained or
render the same invalid, inope:ative or unenforceabla to any
extent whatever.

Section 12. 04. Nbeices. Any notice, request, complaint,
demand, communication or other paper shall be sufficiently
given and shall be deemed given when delivered or mailed by
registered or certified mail, postage prepaid, or sent by
telegram, addressed as follows: if to Issuer, Attantions:

- Qlerk-Treasurer, City of Crown Point, City Hall, Crown Point,
" Indiana 46307; if to Trustee, Attention: Trust Department,

Bank of Indiana, National Association, 1000 East 80th Place,

Merrillville, Indiana 46410; and if to Company, Attention:

. Lake County Trust Company, As Trustee under Trust No. 2934,
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2200 North Main Street, Crown Point, Indiana 46307. A dupii-
cate copy of each notice required to be given hereunder by L
Trustee to either Isauer or Company shall also be given to the .

other. Issuer, Company and Trustee may designate any further
or different addresses to which subsequent notices, certifi-
cates or other communications shall be sent. o

Section 12.05. Payments Due on Saturdays, Sundays and
‘Hblidazs. In any case wherse e Of maturity of interest
~on or principal of the Bonds or the date fixed for redempticn
of any:Bond shall be in the Town of Merrillville, Indiana, a
Saturday, Sunday or legal holiday or a day on which bankinq
institutions are authorized by law to close, then payment ot
principal, premium, if any, or interest need not be made on
such date but may be made on the next succeeding business day
with the same force and effect as if made on the date of |
maturity or the date fixed for redemption and no interest shall

accrue. for the period after such date.

. Section l2. 06° Counterparcts. ‘This Indenture may be simule
taneously executed in several counterparts, each of which shall
' be an original and all of which shall constitute but one and

the- same instrument.
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Section 12.07. Applicable Provigsiong of Law. This Inden-
ture shall be governed by and construed Ln accordance with the
laws of the State of Indiana. . <

~ Section 1l2. 08. Captions. The capeions or headings in this
Indenture are for convenience only and in no way define, limit

or describe the scope or intent of any provisiona or Seceions
- of this Indenture.
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IN WITNESS WHEREOF, tha City of Crown Point, Indiana, has
cauged these presents to be signed in its name and behalf by
the Mayor and its official seal to ba hereunto affixed and
attested by its Clerk-Treasurer, and Lake County Trust Company,
As Trustee under Trust No. 2934 has caused these preseants to be
signed in i{its name and behalf by {ts ZT3UBE OLLICEF and its offi-
cial seal to be hereunto affixed and attested by its AS8istant-3eal¥y.,
and to evidence its acceptance of the trusts hereby created o - - )
Bank of Iandiana, Natipnal Asgsociation, Gary, Indiana, has =
caused these presents to be signed and seaied in its aname and
‘behalf by its duly acthorized officera, as of the day first

abova wric:en.

CITY OF CROWN POINT

Vv

A A et i o et M an et S et be 1 A et s e

COllina; Haybt'i

Richard C.

Actest: o | o |

JM

Eilean v. Shul:s, Clark-
Treasu:a:

LAKE COUNTY TRUST COMPANY, AS _
TRUSTEE UNDER TRUST NO. 2934 (“CoMpANY™)

(SEAL)

AttestC:
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(SEAL)
Attest:

This instrumane prepared by Philip C. Genetos, Ice Miller
Donadio & Ryan, l0th Picor, 111 Monument Circle, Indianapolzs,

Indiana. 46204.
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S P TROST NO. , _
2934 DIRECT W@l TO EXECUTE THIS = |
MORTGAGE AND INDENTURE OF TRUST, o
ON azam OF THE COMPANY. .
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EXRBIBIT A

{To Mortgage and Indenture of Trust dated as of September 1,
1980, among the City of Crown Point, Indiana, Lake County Trust
Company, As Trustee undegr Trust No. 2934 and Bank ot Indiana,
“National Association, Gary, Indiana.)

THE BCONOMIC DEVELOFPMENT FACILITIES

P AN -

PROJECT SITE

. T P e e

"A part of the. Nbrthwest Quarter of the Northeast Quarter of Section 9.
Township 34 North, Range 7 West of the 2nd P.M., described as follows:

Quarter; thence North 89 degrees 21 minutes 19 seconds West, along the North
line of said Northwest Quarter of the Northeast Quarter, 140.00 feet to the
point of beginning; thence South 00 degrees 17 minutes 48 seconds West,
parallel to the East line of said Northwest Cuarter of the Northeast Quarter,

? 332.19 feet; thence North 89 degrees 21 minutes 34 seconds West, 240.00

: feet; thence North, 67 degrees 53 minutes 08 seconds West, 306.56 feet;

2 thence North OO0 degrees 14 minutes 50 seconds East, 220.00 feet to the

.  North line of said Northwest Cuarter of the Northeast (Quarter: thence

/' South 89 degrees 21 minutes 19 seconds East, along said Ncrth line. 524.80

feet to the point of- beginning9 Lake County, Indiana.
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STATE OF INDIANA

)
) SS:
COURTY OF LAKE )

| | Before me, the undersigned, a notary public in and for said

i ' county and state, personally appeared Richard C. Collins and

{ | - Eileen V. Shults, personally known to me to be the Mayor and

‘é‘ Clerk-Treasurer, respectively, of the City of Crown Point,

_ State of Indiana, and acknowledged the execution of the fore~

f ggzng Mortgage and Indenture of Trust for and on behalf of said
: ty © ' : : N ‘

WIT!SSS'W hand and notarial seal this. lg day of

ﬁ?ﬁl | ., 1981. | o o B

(SEAL)

L - My coammission expires:
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Five Thousand Four Hundred Twenty Dollars ($5,420.00) -
per month beginning on December 1, 198C, and continu~
lng to October 1, 1995, and a final installment of
Three Hundred Twenty-four Thousand Four Hundred
Dollars ($324,000) on November 1, 1995 and in like
manner to pay interest (computed on the basis of a
360-day year of twelve 30-day months) on the outstand-
ing principal balance from the date hereof commencing
on October 1, 1980, and continuing until said sum is.
paid at the rate of 9.20% for the years 1980 through
1985, 12% for the years 1986 through 1990, and 14% for
Che years 1991 through 1995, until said principal sum
- i8 paid, and interest as follows:

, e
i S 5oyt G e TR AL T T a0 BT w...-.vw-u.-.«.-vr—:w-«-4swum-wm“mqu-mxmmf"’:w\ -

(a) on October 1, 1980, and November 1, 1980,
. interest only on this Series 1980 Bond;
(b) on December 1, 1980, and on théffirstday;of"'

- each month thereafter to and including
October 1, 199S, the amount of $5,420 for
. each payment, representing principal = = .
amortized over a twenty-year period, plus
interest accrued thereon:; - |

(e) an‘ndveﬁbe: l, 1995, a final installment_in 
- the amount of $329,820 plus interest accrued
‘thereon; | -

except as the provisions hereinafter set forth with
respect to redemption prior to maturity may become @
applicable hereto, principal of this Series 1980 Bond
being payable in lawful money of the United States of
America by check or draft mailed or delivered to the
.~ tregistered owner at the address of such owner as it
- appears.-on the Bond Register kept at the principal o
- office of Bank of Indiana, National Association, Gary,
- Indiana, as Trustee ("Trustee®), - |

The monthly payments specified in this Series
1980 Bond shall be applied first to the payment of
interest on the-unpaid principal indebtedness, the
balance to the reduction of said principal, provided
that if the regular monthly payment is made in advance,
the interest shall be computed and immediately col-
lected from such advance payment as if the reqular =
monthly payment was made when due. Redemption of this
Series 1580 Bond shall be applied to reduce the number
of installments due, but shall not affect the amount
of each installment. | - |
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STATE OF INDIANA)
| )SS:
COUNTY OF LAKE )

S Before me, the undersigned, a Notary Public in and for said County and
State personally appeared the within named Donna L. Campbell, as Trust
; - 0fficer and Dorathy Horst, as Assistant-Secretary of the Lake County

Trust Company, who acknowledge the execution of the foregoing instrument
as the free and voluntary act of said corporation, and as their free and

voluntary act acting for such corporation, as Trustee.

' Witness my hand and seal this 2th day of April, 19a1.

1

4 :
B ,

),

. /éﬂ.fd,(‘,...)
. 7'

SR | I . Ruth E. Carlson - Notary Publ.i..c
o | Resident of Lake County.

My Commission expires: March 22nd, 1982.
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My commission expires: My county of residence is: | SR
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STATE OF INDIANA )
‘COUNTY OF LAKE )

Before ma, the undersigned, a notary public in and for. said . R

county and state, personally appeared D. H. BRUBECK o
and JOHN CABAN , personally Kknown to me to De a o

and g;gg PRES. ’ :espectively, of Bank of Indiana, |
ﬁatignaE'Assoczatzon, Gary, Indiana, and acknowledged the exe~ | S
cution of the foregoing Mortgage and Indenture of Trust for and |

on behalf of said Bank.

WITNESS my hand and notarial seal thisg 30th day of
APRIL . 1981.

(SEAL)

_11/26/81 ‘, __LAKE
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STATE QF INDIANA )
) S8: ‘
COUNTY OF LARE y | k

Before ma, the undersigned, a notary public in and for said
county and state, personally appeared Donald A. Lesch, Thomas J.
Smurdon, George C. Samson, Daniel Bien, Robert R. Saager and
Virginia M. Saager, personally known to me to be the sole bene=
ficiaries of Trust No. 2934; and acknowledged the execution of
the foregoing Mortgage and Indenture of Truset. .

WITNESS my hand igdalnata:ial seal this Q4™ day of
o3 3 Sy | ° '
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: This SeriesAlseo Bond is one of an a&thorized
issue of Economic Development First Mortgage Revenue
Bonds, Series 1980 (Pour Seasons Center Project)

("Series 1980 Bonds®) limited, except as provided with
respect to Additional Bonds in a Mortgage and Inden~- o

ture of Trust dated as of September 1, 1980 (which
document as from time to time amended and supple~
mented, is hereinafter referred to as the "Inden-

ture”) , in aggregate principal amount of $1,300,000

~issued for the purpose of financing certain econamic

development facilities ("Project®), in the City of
Crown Point, Indiana, for Lake County Trust Company,
As Trustee under Trust No, 2934, ("Company”), and
paying necessary expenses incidental theretso so as to .
promote diversification of economic development and

- job opportunities in and near the CLtXSQf crown Poxnt.‘

Indiana. The proceeds of the Series 80 Bonds will
be loaned by Issuer to Company ("Loan®) under the

 terms of a Loan Agreement for the Project dated as of

September 1, 1980 (which agreement as from time to
time amended and supplemented is hereinafter referred
to as the "Agreement”), and Company has issued a |
Series 1980 Promissory Note dated as of September 1,

- 1980, ("Series 1980 Note”) as security for its obliga-‘l'

tion to repay the Loan. The Series 1980 Bonds are all
issued under and are equally and ratably secured by
and entitled to the protection of the Indenture, duly
executed and delivered by Issuer and Company to Truse

tee, which Indenture i3 recorded in the office of the

Recorder of Lake County, Indiana. It is provided in.

- the Indenture that Issuer may hereafter issue Addi-
tional Bonds from time to time under certain terms and

conditions. contained therein; and if issued, such
Additional Bonds will rank a:1 asgsu with this issue
of Series 1980 Bonds. (The Series 1980 Bonds and any
Additional Bonds hereafter xssued shall be refer:ed to
as the 'Bonds.') “

Reference is made to tbe Indenture for a. descrip- |

tion of the property mortgaged, and interests pledged
and assigned, the provisions, among. others, with
respect to the nature and extent of the security, the-
rights, duties and obligations of Issuer, Company,

. Trustee and the holders of the Series 1980 Bonds and

terms upon which the Series 1980 Bonds are issued and
sacured and the terms and conditions upon which the-
Series 1980 Bonds will be deemed to be paid at or
prior to maturity or redemption of the Series 1980
Bonds, upon the making of provisxon for the paymant |
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thereof in the manner set forth in the Indenture, and
to all the provisions of which the holder hereof by
the acceptance QFf this Series 1980 Bond assents.

‘The Series 1980 Bonds are issuable in the fomm of S
registered Series 1980 Bonds without coupons in the A
»‘dencmination oﬁ $5,000 or any multxple thereof. , | I
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This SQ:ies 1980 Bond is transferable by the = -
‘registered holder hereof in person or by his attorney | -
- duly authorized in writing at the principal office of
the Trustee in the City of Gary, Indiana, but only in
the manner, subject to the limitations and upon pay- -
ment of the charges provided in the Indenture, and , 4
upon surrender of this Series 1980 Bond. Upon such = -
transfer a new registered Series 1980 Bond or Bonds L -
without coupons of authorized denomination or denomi- S | 1
nations, for the same aggregate principal amount will =
be issued to the transferee in exchange therefor. The -
- Iasuer, the Trustee and any agent of the Issuer may
" deem and treat the regigtered holder hereof as the
absolute owner hereof. for the purpose of receiving
payment of or on account of principal hereof and
premium, if any, hereon and interest due hereon and
for all other purposes and neither the Issuer, the.
. Trustee nor any agent of the Issuer shall be affected
by any notice-to tho cont:a:y. |

| The Series 1980 Bonds. shall be subjece :ed
tion by Issuer on any interest payment date, in whale
or in part (in inverse order of maturities and by lot
‘within maturities in such manner as Trustee may deter~
mine) at the principal amount thereof plus- acc:ued -
interest to the cedemption date.

The Company shall have- the cption to. canse the
Bonds  to be redeemed upon the occurrence of any of the
events set forth in Sections 9.2(a) of the Agreement,
and if any such option is exercised all the Bonds .
~ shall be subject to redemption by Issuer on any intec-
est payment date, in whole at 1003 of the principal |
amount thereof pLus accrued. Lnterest Lo the zedemptzon.'
-date. o

A e

In the: eavent of the:  occurrence of a Determination
of Taxability (as defined in the Agreement), intecest
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| on the- Series 1980 Bonds shall increase to 1.85 times R

E R _ the applicable interest rate on the Series 1980 Bonds o S
- | during the pe:iod f:om the date interest on the Se:ies s
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