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B PLEASE CHARGE AND RETURN.TO SECURITY FEDERAL S&L 2600 ZIGAWAY AVE., HIGHLAND, IND.
. T/ T—SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY

ChigaaO TITLT INSURANZ™ £~ "=V
INDIANA DIVISIGiH '

&N _b26444

msuoa'rcAGsummmu...?.“F!!..da of...... "*m ; ............... .

| enmngunderthe iaws of UNITED STATES OF AMER'CA ' s vevessweday |

oooooooooooooooooooooooooooooooooooooooooooooooo

whoss address is 4518 INDIANAPOLIS BLVD., EAST CHICAGO, INDIANA 48312 ... ........... vereeanes
............................. L A R I A IR I N R IR I IR SN SR A R AR SR AN A I B B I M‘.‘W"’o_ »

WHEREAS. Bmumdebwdtoundammepmmpmsumofu.s $.9.523Q.00. ...y
| which indebtedness is evidenced by Borrower's note dated . . .AFBIL. 24, 1981 ....... and extensions and renewals
! thereof (herein “Note”), providing for monthly mstauments of principai and interest, with the balance of the
' - indebtedness, if not sooner paid, due and payabieon. ... MAY .1, .1986.. ... .,

¢ | TO SECURE to mmewofmmmmmwmcnm.m:mmwm the psyment

{ of ail other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performancs of the covenants and agreements of Borrower herein contained, Bomwrdoahuebymongage.mt '
and convey to Lender the following described property located in the Countyof ... ... S 9. ¥ < S .
State of Indiana: ' | |

Lot 41, Block 8, in the Subdivision of the West 1317.5 feac
of the Northeast quarter Section 29, Towachip 37 North, Rauge
9 of the West Secound Principal Maridiar in tha City of East
Chicago, as per Plat thereof, Recorded in Plat boek 2, Page 15,
in the Offica of tha Recorders of Laks County, ladiszea.
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;- Tocmmm:nﬂummunworhmﬂeram&onthem méanemu.nghu.
: WwﬂmmofvmmwbedmmbemdmmapmofmmmwmMottgage |
- and all of the foregoing, m«mwm(mmeimwmedthhh(mgapbonaleauhold)m
® hereinafter referred to as the *Property.” |
Wmmmulmmofmemmywmmmemmmongnge.--'

grant and coavey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
mmu&mmmmaeMdmuymmmmeMammdedm
- subject to encumbrances of record. . | %6

‘_;(.
j 4

~ L . ” ) - T - : - . ) . . .
[} . s
H | . . . . /
* - - - . .
. . N .
s . . ; :

D TP

ATy

ot ) YA kbt Rfird o il o o Fab B an #E Y e & A e e .




'
]
'

C A —— -

S o S A W - . - S— At it = ety W . - . e - N ) . a—-— i a

-~ SeSeE don - B -

UNIFORM Covaum Borrower and Lender covenant sad agree as follows:

indebtedness evidenced by the Note and late charges as provided in the Note.
2. Funds for Tazes and Insurence. Subject to applicable law or a written waiver by Lender, Borrower shall pay to

fuil, 2 sum (herein “'Funds™) equal to one-tweifth of the yearly taxes and assessments (including condominium and
- planned unit development assessmeats, if any) which may attain priority over this Mortgage and ground rents on
the Property. if any, plus one-tweifth of yearly premium installments for hazard insurance. pius one-tweifth of yearly
premium instailments for mortgage insurance, if any, ail as reasonably estimated initially and from time to time by
" Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shail not be obligated to make
such payments of Funds to-Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

insured or guaranteed by a Federal or state agency (inciuding Lender if Leader is such an institution). Lender shall apply
the Funds to pay said taxes, assessments. insurance premiums and ground rents. Lender may not charge for so holding

~ and appiying the Funds, analyzing said account or verifying and compiling said assessments and bills. uniess Lender -
pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrower and Lender

may agree in writing at the time of execution of this Mortgage thrat interest on the Funds shail be paid to Borrower, and

uniess such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay

Borrower any interest or earnings on the Funds. Leader shall give to Borrower, without charge. an annual accounting of

the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The

- Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds heid by Lender, together with the future monthly installments of Funds paynble priocto.

the due dates of taxes, assessments, insurance premiums and ground renes, shail exceed the amount required to pay said

taxes. assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option. -

" either promptly repaid to Borrower ot credited to Borrower on monthly instaliments of Funds. If the amount of the

Funds heid by Lender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fall
dus, Borrower shail pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender

‘may require.

Umummm&ﬂofwmmwmwmwmpﬂymmBomany?nndsv‘ .
held by Lender. If under paragraph 17 hereof the Property is soid or the Property is otherwise acquired by Lender.
Lender shail apply, no later than immediately prior to-the-sale of the Property or its acquikition by Leadez., any Funds.

heid by Leader at the time of application as a credit against the sums secured by this Mortgage.

A 3. Mdthdasappﬁmbhhummwpnmmmbyw«mme -
~ Note and paragraphs | and 2 hereof shail be applied by Lender first in payment of amounts payable to Lender by

Bocmnnderpmguph 2 hereof, then to interest payable on the Note, and then to thie principal of the Note.

4. Prior Mertgages aad Desds of Trusts Chargesy Lisss. Borrower shail perform all of Borrower’s obligations -
Mmmpge.deedofmnorom«mmwmalmvbwhhupmﬁyomthu Mortgage,
including Borrower’s covenaats to make payments when due. Borrower shail pay or cause to be paid all takes,
nmumomwarga.ﬁnaandmpmommmbmmmmwhumymapnontyova-tms-,

Mortgage, and leasehoid payments or ground rents, if any.

S.Mwsemshwkwpm@mnwm«hmm“meM“

1. Payment of Principal and [nterest. Borrower shail promptly pay when due the pnncxgd and mterst.

Lender on the day monthiy payments of principal and interest are payable under the Note. until the Note is paid in-

If Borrower pays Funds to Lender, the Funds shall be heid in an institution the depoaumaccounts of which are

sere doradibbabet
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- insured against {oss by fire, hazards included within the term “‘extended coverage”, andsnchmba'hmrdsasum o

may require and in such amounts and for such periods as Leader may require.

Ibewmpmding&emsmashmbechmbyammmbmmwwundwpronded.' .
that such approval shall not be unreasonably withheid. All insurance policies and renewals thereof shail be in a form

acceptable to Lender and shall inciude a standard mortgage clause in favor of and in a form acceptabie to Lender.

Lender shail have the right to hoid the policies and renewais thereof, subpcttothetermsofanymoﬂgzge.deedofm -

or other security agreement with a lien which has priority over this Mortgage.

{n the event of loss, Borrower shail give prompt notice to the insurance carrier and Lander. Lmdamuymmpmof' '

- ofloss if not mede promptiy by Borrower.

If the Property is abandoned by Borrower, nrifBammfuhtompondtoLendcnthin JO days fmmthedate _—
aotice is mailed by Lender to Borrower that the insurance carrier offers to sertie a claim for insurance benefits, Lender is -

-mthmmdtoeoﬂmandnpp&ythemmeepmeeedsatWsommmmnmmofthemm
or to the sums secured by this Moctgage.
6.WMMMMMWMU&W%
mslml keep the Property in good repair and shail not commit waste or permit impairment or deterioratica of the
Property and shail comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgagsison a

unit in a condominium or & planned unit development, Borrower shail perform ail of Borrower's obligations under the
»memmgmmmemupmmmdmmebﬂan and

reguistions of the condomininm or pianned unit development. and constitueat documents. |
7. Protecticn of Lender's Sscwrity. Ifmwmmmemmsudwmmdmthh
MmmdmmwptmdhgummmwwmmaﬂyaﬂmumsmmmthePropeay.

Lender, at Lender’s option. upon notice to Botrower. may make such appearances. disburse such sums, mcludmg,_.'
1mmﬂeammyf&aaﬁﬂkem&mmuummmmsmmlfuuderreqmredmongnge;‘ A
insurancs as a condition of making the ioan secured by this Mortguge, Borrower shail pavmeprcmmmsrequwedto-'
maintsin such insursace in-effect until such time as the requirement for such insurance m:mmamrdancgmth |

‘Borrower’s and Lender’s written agreement or applicable iaw.
Anymmsdhbmhympm to this paragraph 7, wuhmte!m:hmatthehlotente.shall

become additional indebtedoess of Botrower secursd by this Maortgage. Unlmsomandunderagmetootha- |

terms of payment, such amounts sheil be payable upoa notice: from izndertosommrequmngpaymmmmf. o

Nothing contained in this paragraph 7 shail require Lender to incur any expense ar take any action hereunder. -

3. Inspeetion. Lzader may make or cause 10 be made ressonable entries upon and inspections of the Pmpeuy‘ o

pmﬂedmummﬂlmaomno&epmmmy:m:msmﬁmgmmmm |

" related to Lender’s interest in the Property.

9. Condemnatisa. The proceeds of any award or claim for damages. dueaorconsequennd mconnaaiannth |
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation. are
hereby assigned and shail be paid to Lender. mbpawthemmsofanymgzge.dedoftrunormmgm |

mmm;lmvhdlhumomymths Mong:ge.
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10. Bowvower Not Relezsad; Forbearance By Lender Not @ Waiver. Extension of the tire for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shail not operate to reiease. in any manner. the tiability of the original Borrower and Borrower's successors in interest.
Lender shail not be required to commence proceedings against such successor or refuse to extend time for payment or

‘otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
'Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder.

or otheérwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

11. Succassers and Assigns Bounds Joint and Several Liability; Co-signers. The covenaats and agreemenits herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note. (a) is co-signing this Mortgage only to .
mortgage, grant and convey-that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Barrower hereunder
may.agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasxng tha.t Borrower ot modxfymg this Mortgage as to that
Borrower’s interest in the Property. |

12. Notice. Except for any notice reqmrett under applicable law to be given in another maaner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at tlie Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein. and (b) any notice to Lender shail be given by certified mail to Lender’s address stated herein or to.
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Goverainsg Laws Severability. The state and local laws applicable to this Mortgage shail be the laws of the

jurisdiction in which the Property is located. The foregoing sentence shail not limit the applicability of Federal law to

this Mortgage. In the event that any provision or ciause of this Mortgage or the Note coatlicts with applicable law. such
conflict shail not affect other provisions of this Mortgage or the Note which can be given effect without the
cunﬂnctmg pmvxsm and to this end the prom:ons of this Mortgage and the Note are deciared to be severable. As used
herein. '‘costs”, “expenses’’ and “attorneys’ fees’” include all sums to the extent not pmhtbued by apphcable faw -
or limited herein.

14. Boerower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Moﬂgage at thle time-

-of execution or after recordation hereof.

1S. Rehabilitatica Losa Agreement. Borrower shall fulfill ail of Borrower’s obhganons undet any home rehabilita-
tion, improvement, repair, or ocher loan agreement which Borrower enters into with Lender. Lender. at Lender's option,
may require Borrower to execute and deliver to Lender. in 2 form acceptable to Leader, an assignment of aay rights,
claims or defenses which Borrower may have against parties who supply labor. ‘materials or services in connection with

improvements made to the Property.

. 16. Transier of the Property. ﬁm%ormdlmuypmoftheﬁom«wmm_»»‘
~ excluding (a) the crestion of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise. descent. orby
‘operation of law upon the death of a joint tenant, or (c) the grant of any leasehoid interest of threg years or less not -

containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if 3 new loan were being made tothetransfetee._ Bmmmneommmbeoblxguednndatheﬂmeand. -

this Mortgage uniess Lender reieases Borrower in writing..

" If Lender, on the basis of any information obtained regarding the transfenc. reasonably detarmna thlt Lender's -
security may. be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Mortgage. or if the required information is not submitted. Lender may declare all of the sums secured by this Mortgage
10 be immediately due and payabie. If Lender exercises such option to accelerate. Lender shall mail Borrower notice of -
acceleration in accordaace with paragraph i 2 hereof. Such notice shali provide a period of not less thaa 30 days from the
date the natice is mailed or delivered within which Borrowér may pay the sums deciared due. If Borrower fails to pay
such sums prior to the expiration of such period. Lender may. without turther notice-or demand on-Borrower, invoke

‘any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lcnderﬁmhereomant and agree as follows: . & |
17. Mxm&mnpmidedhmhmwmmmbauhduym ‘
pant or agreemasns of Borrower in this Mortgags, inciuding the covenants to pay when dus any sums secured by this -

- Mortgage, Lender prioe to acceierstion shail give notics to Borrower z3 provided in paragraph 12 hereef specifyings .‘

{1) tho breacht (2) the action required to cure sach breacht (3) & dats, 20t less than 10 days from the dase the nodce is

 muiled to Borrower, by which sach breach must be cureds and (4) thet faliare to cure such bresch on or before the date

mmummmmmamommw:&mmtmbuu&u

- proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerntion

Mh@mw&thMgmm&aMumomm“mw
accelaration axd forecioswre. If the hreach ts not cared on or before the date specified in the notice, Lender, at Lender’s
Mmyd&“ﬂ&&mmmmmmhmmy@amduy%mm
deczand and may forecioss this Mortgage by judicial proceeding. Lender shail be entitied to collect in such proceeding

. mwdwmmmmmmmm fea.mdcmofdmnmmymm -

abstracts apd titie reports.

18. Borrewer’s Right to Reinstets. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage '
due to Borrower's breach. Borrower shail have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued-at any time prior t0 entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which wouid be then due under this Mortgage and the Note had no acceleration occureed: (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Bompays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to. reasonable attorneys'
fees: and (d) Borrower takes such action as Lender may reasonably. require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Morrgage and the obligations secured hereby shall remain
in full force and effect as if no acceieration had occurred. »
19, Amignment of Rents: Appointment of Receiver. As additional security hereunder. Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shail. prior to acceleration under _paragraph 17 hemfor
abandonment of the Property, have the right to collect and retain such rents as they become due and payable, |
- Upon acceieration under paragraph 17 hereof or abandonment of the Properry. Lender shail be enmled to the -

Som eyt o i e
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~ extent provided by applicable law. to hmva receiver appointed by a court to enter upon, take possession of and manage
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the Property and to coilect the rents of the Property including those past due. All reats collected by the receiver shail be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and reasonable attomneys’ fees, and then to the sums secured by this. Mott-
gage. The receiver shail be liable to account only for those rents actuaily received.

20. Relesss. Upon payment of all sums secured by this Mortgage, Lender shail reim this Mortgage without
charge to Barrower.

21, Weiver of Veluntien and Appraissiment

Borrower hereby waives all cight of valuation and appraisement.

REQUEST I-'OR NOTICE OF DEFAULT
MOR‘I‘GAGES OR DEEDS OF TRUST

Bo:mandLendureqmtheholdetofanymoﬁgnge.deedoftmstorotheregcmnbnngevithalieawhiéhhu -
priosity over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage. of any

defauit undet the supetior encumbrance and of any sale or other foreciosure action.
IN WITNESS WHEREOP. Borrower has executed this Mortgage.

- AOBERTO HEENANDRE 7/ -8(.5':2
STATEOF INDIANA, ....ccven.... AKE........ Ceeeecneeneena County s:
this...26th. . .dayof ......ABRIL..........coiviunnnnn . 19. 81., before me. the undersigned. a
| wmmm&rmmq ;"3'32?;"‘ ....... ROBERTO. HERNANDEZ. AND...........

...................... HERNANDEZ , husband and wifs anduknoviedgedmeexmnofthcfcmgomgmwt.
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