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; THIS MORTGAGE, made the day of April .AD. 19 ‘81, between
Mark S.. Kguﬂnan L
,' of the City of damcnd, in the County of Lake - .and State of Indiana

(hereinafter with hdg heirs, executors, administrators, and assigns called the mortgagor), and

PERCY WILSON MORTGCAGE AND FINANCE CORPORATION
acorponuon organized and existing under the aws of the State of Delaware and authorized to do
(hereinafter with its successors and assigns called the morigagee), business in the State of Indiana

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgzgee for money borrowed in the principal
sum of FORTY~FOURTHDUSANDFIVEHUNDREMIDNO/100-----«---»-n-
Dollars ($ 44,500. I 8

as evidenced by 2 certain promissory nots of even date herewith, the terms of which are incorporated herein by mfem. with
interest from date at the rate of  Four-teen and Ons-half ) -
per centum ( | z_qé,: , %).'

 per annum on the unpaid balance untl peid, the said principai and interest to be payabls at the office of

PERCY WILSON MORTGAGE AND FINANCE COR.PO&A.’IION

‘ . rth LaSalle Street i i1linois
: : orat mzcﬁmbltopha as the hoider rmy designate in writing, in monthly in ?rgxmenu of Fj.ve &md.red Forty

: ~ commencing on the first day of June .19 81 , and on the first day of each month thereafter until
the principal and interest are fully paid, except that the finai p:yment of the entire indebtedness evidenced theteby if not
‘ - sooner pud. shall be due and payable on the tirstday of May, 201l.. _

NOW,- THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purposa of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
5 promissory note, 3bove mentioned, and also to secure the faithful performance of ail the covenants, conditions, stipulations
{ - and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, aﬂ the following dacnbed a
' landsandpremms.munedmdbemgmme | Ci |
of W in the County of Lake and State of Indiana, to wit:

The East 20 feet of Lot § and the West 23 feet of Lot 7, Ellyson’'s
2nd Addition, in the City of Hammond, as shawnin?latBook
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including ail buildings and improvements thereon (or that may hereafter be erected thefeon); together with the hereditaments

i and appurtenances and ail other rights thereuato belonging, or in anywise now or herraiter appertaining, and the reversion

' - and reversions. cemainder and remainders, rents, issues. and proiits thereot. and all plumbing, heating and- lighting hxtum,

and equipment now oc hereafter attached to or used in connection with said premises.

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: _

_ l. That he will pay the indebtedness as provided in said note and this mortgzage: and that he is the owaer o( said premises

b in fee sample Privilege is reserved to pay the debt in whole. or in an amount equal to one or more monthly pavments on the

principal that are next due on the note, on the first day of uny month prior to maturity: provided. huwever, that written -

notice of an intention to exercise such privilege is given at least thirty (30) davs prior to prepayment.
2. That, in order more {uily to protect the security i this mortgage, he. will pay to the mortgagee. together with, and in
addition 0. the monthly payments under the terms of the note secured hereby, on the tirst day of each moath uaul the said

note is fully paid. the following sums: : | ,

fa) An amount suificieat to provide the holder hereol with funds 10 pay the next mortgage insurunce premium if this
instrument and the note secured hereby are tnsuced. or 2 monthly charge (in licu of @ moetgage insucance prcmmm) if
they are heid by the Sceretary of Housing and Urban Development. as follows: - |
(1) U and 30 long as said note uf rven date and this instrument ure nsured oe are rcmaured under the provisions

g _ ' of the Nationai Housing Act. an smount suificient to sccumulate in the hands of the holder one (1) morith

prior to its due date the annual mortgage insurance premium. in ordee Lo provide such holder with funds to
pay such premium to the Secretary of Howsig and Urban Deveiopment, pursuant to the Nationat Houung
Act. us amended, and applicuble Regulutions thereunder: or

(1) If and so long us said note of cven date and this instrument are held by the Secretary of Housing and Urban
Development. a monthly charge (in licu ol u mortgage insurance premium) which shall be in un amount
equal to unetweilth (1/12) of one-haif (}2) per centum of the average (mts(andlmz bdtnce due on the note
computed withaut taking into account delingquencics oe prepay ments: ,

(b) A sum equal to the yround rents, i uny. next due. plus the premiums that- wiil next become duc and pavable on - j \t_
policies of [lire and other hazard jusurance covering the mortgugrd property. plus taxes and asescwnnents aext due m\7‘_ ~C
the mortgaged property (all as cstimated by the mortgager) less sl sums aiready. paid Lherefor divided by the number
of momhs to elapse betore one moath prior to the date when such wround rents, premiums, taxes and Mmems Lf /

Repisces Form FHA-Z_HSM which.is Obsoilete . STATE OP INOIANA HUD-92118M !12-79!
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will become delinquent. such suma to be held by mongagee in trust to pay suid ground rents. premiums, taxes, and

special assemments: and

fe) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

note secured hereby shall be udded together and the aggregate amount thereof shall be paid by the mortgagor each
" month in a single psyment to be applied by the mortgagee to the following items in the order set {orth: | |
(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Drveiopmentg
or monthiy charge (in lieu of mortgage insurance premium), as the case may be: |
(1) ground rents. taxes, special assessments, [ire and other hazard insurance premiums;
(IIDinterest on the note secured hereby: and
{IV)amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortglgof priorto

the due date-of the next such payment, constitute an event of defauit under this mortgage deed. [n the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late

charge” of NONG cents ( O ¢) (not to exceed fourcents (4¢)) for each dollar ($1) so overdue, for the pmpon »

of defraving the expense incident to handling the delinquent payment.

3. That if the total of the psyments made by the mongagor under () of paragraph 2 preceding shail exceed the amount |

of payments actually made by the morigagee for ground rents, taxes or mnnormmummmaamemmay '
. be, suchexcess, if the {oan is current, at the option of the mortgagor, shail be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however. the monthly payments made by the mortgagor under () of para- -

gaph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, witen the same shall bacome due and payable, then the mortgagor shail pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments Or insurancs premiums
shall be dus. If at any time the mortgagor shall tender to the mortgagee, in accordance with the pmmotmenoxcso-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of

such indebtedness, credit to the account of the mortgagor all payments made under the provisions of {a/ of paragraph 2 here-
of which the mortgzgee has not become obligated o pay to the Secretary of Housing and Urban Development, and any

balance remaining in the funds accumuiated under the provisions of (b/ or paragraph 2 hereof. [f there shail be a defauit

under any of the provisions of this mortgage resuiting in a public saie of the premises covered hereby or if the mortgagee
scquires the property otherwiso aftet defauit, the mortgagee shail apply, at ths time of the commencement of such proceed- =
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal menmmmngnnpadundumd uote,mdmaﬂpropaﬂy

edjust any psyments which shail have been made under (a) of s2id paragraph.
4. That he will pay all taxes. assessments, water rates and other governmental or mumcxpal chaq;u, fines or impositions,

for which provision hes not been made hereinbefore, and in default thereof the mortgagee may pay the same; and that he will -

pmmpdy detiver the official receipts therefor to the said mortgagee.
S. That he will take reasonabie care of the mortgaged premua.and the bulldmgl thmonundwdl maintain theamcm

28 good repair and condition a3 at the original date of this mortgage, ordinary depreciation excepted: and that he will commit

of permit no wasts, and do 0o act which would unduly impair or depreciate the valuie of the property as security.

6. That he will keep the improvements now existing or hereaiter erected on the mortgaged property, insured as may be
required from time to time by the mortgages agwinst loss by (ire and other hazards, casuaities and contingencies in such

amounts and for such periods as may be required by mortgagee, and will pry promptly, when due, any premiuins on such
insurance for payment of which provision has not been made hereinbefor:. -All insurance shail be carried in companies

- appeoved by mortgegee and the policies and renewals thereof shail be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the mortgagee. Ineventof!oamortg:gormﬂgxnunmdunnoueeby |

mail to mortgegee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
concemned is hereby autherized and directed to make payments for such loss directly to mortgages instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option cither to
the reduction of the indebtedness hereby secured or to the restorstion or repair of the property damaged. in event of
foreciosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, udeandmterenoithcmngngormmdtomvmmunce pohcmthenmfo:ceshaﬂpa-tothe
purchaser or grantee. .

7. That in case proceedings to foreeloss this mortgage are instituted, any sums necessarily expended for the continuation
of the abetract of title to the above-described real estate, together with interest thereon at the ratg set fonh in the note
secured hereby, shall become a part of the debt secured by this mortgage and shall be cotlectible as such.

8. That if defauit be made in the payment of any of the instaiiments provided for in paragriph 2 hereof for taxes,.

assemments, fire and other hazard insurance, and mortgage ingurance, of in the event of the failure olithe mortgagor to keep
the buildings on said premises and those to be erected on said premises. or improvements thereow, in good repair. said

‘mortgagee may pay such taxes, amessments. mortgage and hazard insurance, make such repairs as in its discretion it mav -
deem necemary properly to preserve the property and any sums. 20 paid shall be & further lien on such pmmmanderthn‘

mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby-undl paid.

9. That should the proceeds of the ioan made by the mortgagee to the mortgagor, the r‘pavmem whgch is herebv
seeured, or any part thereoi, or any amount paid out oe advanced by the mortgagee. be used directly. ot indirectly to pay off,
discharge, or satisfy, in whole or in part, any ptior lien or encumbrance upon said premises above n&aenbed of any part
thereof, then the mortgugee shail be subrogated to any additional security heid by the holder of such lien 6r encumbrasice.

10. That shouid anyv defauit be made in.the payment of the instailments provided for'in’ “paragriph 2 hereof, or il the
performance of any other covenant in this mortgage or in the note secured henebv, when the same is payable or the time of
performance has arrived. as above provided, then ail the remainder of the aforesaid principal sums with all arrearanges ot
interest, and sums payable pursuant to the provisions hereoi. shiall. at the option of said mortgagee, become immediateiy’

payable, and the mortgagee shail have the right to foreciose this mortgage, anything hereinbefore or in said note contined to

the contrary notwithstanding, and any failure to exercise said option shdl not constitute a-waiver of tbe nght to exercise the
sama at any other time, ’

11. That should proceedings to foreciose this mortgege. be msntuzed. the mortgugee may apply for the appomtmem of a

receiver (and the mortgagor hereby consents to the appeintment of a receiver if there has been anv defauit in the per-
formance of any of the. coadmom of this mortgage), and suck receiver 13 hereby suthorized to take possession of the real
estate above described. collect any rental, accrued or to accrue, whether in. money or kind. for the use oe occupancy of said

- premises by any person, fiera or corposition, oc.mav let or lease said premises ot anv part thereof, receive the reats. income

and profits therefrom, and hoid the proceeds subject to the orden of the court, or the judge thereot. fur the benetit-of the
moctgagee, pending the final decree in said probeedings, and duringany period allowed by law for the redemption -irom any
sale ordered in sudame. and said receiver may be appointed mpecuveot' the: vdueoithemortg:gui peopenv onts:de.
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/i -+ yquacy lo secure or discharge the indebtedness due or to become due o¢ the soivency of the mortgagoes. In the event ol a de- - | 2
fauit in any of the conditions of this mortgage the mortgagee is alsn expressly given the right to take possession of and hold | |
the mortgaged premises with or without process oi law and collect the rents and profits therefrom, applying the sume to the o
charues und payments due under the conditions of the mortgage so long as a defauit shall continue, and such takmg poumon : _ o }
~hall m no way waive the richt of the mortgagee to {oreclose this mortgagee because of a defauit.’ -
. That if the premises, or any part thereof. be condemned under any power of eminent domaia. or acquired '

for a puhhc use. the damages. proceeds. and the consideration for such acquwmon. to the extent of the full amount’

-of indebtedness upon this mortgage. and the note secured hereby remaining unpaid, are hereby assigned by the

mortgagor Lo the mortgagee aad shail be paid forthwith to the mortgagee to be appilied by it on accouat of thc ine

_ debtedness secured hereby, whether due or not.
¢ : 13. No sale of the premises hereby mortgaged and no forbeannce on the part of the mortgagee or its assigns and no.

_extension of the time for the payment of the debt herebv secured given by the mortgagee or its assigns shail operste to ;
release. discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part. S i
4. That any person. fiem or corporation taking a junioe mortgage., or other lein, upon said real estate, shall take the said .

lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and witheut the lien of this mortgage loamg its pnomv over any such
junior lien. '
| 15. Thst in the event the pmpertv pledged by this instrument is soid under foreciosure and the pmeeeda are insuificient

to pay the total indebtedness cvidenced and secured by this mstmment the mortgagee will be entitled to a deficiency
ju ent. o
d‘!'1'1“6 The mortgagor further agrees that should this mortgaga and the note secured hereby not be eligible for insurance o
‘ under the Nationai Housing Act withingixX monthsfrom the date hereof (written statement of anv officer of the )
| Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development o
!

. P

dated subsequent to the 8132 months time from the date of this mortgage, declining to insure said note and

this mortgzege, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op~ -

tion, declare all sums secured hereby immediately due and payable. S
[t is specifically agreed that time is of the emsence of this contract and that the waiver of any opuons or obligations -

secured hereby, shall not at any time theresiter be held to be an abandoament of such rights. Notice of the exercise of aay .

‘ option granted to the mortgagee herein, or in the note secured hereby, is not renjuired to be given. All sums pavahle herein - . {

; shall be without relief from valuation and appraisement laws and with reasonable attorney s fees. o

S The covcnants herein contained shail bind, and the benefits and advantages shall inure to. the respectwe heirs. executors,

! - ~ administrators, successors and assigns of the parties hereto. Whenever used. the singular number shall include the piuni thc ‘

f : plural the singular, and the use of any gender shall include ail genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set - his hand a_nd seal -

" s 27th dayof April .16 81,

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Lrban
Devek:pment. and the material in the blank spaees in the form was mazrted by or under the direction of 1,80] NievokoJd

| STATE OF INDIANA,
COUNTY OF LAKE } * | |
Before me, the undersigned, Chxxristine S. melm | , an official
| of Lake County ot the State of Indiana, on this 27th ' day
1 of April 1981, personaily appeared Mark S. Kaufman |
and
3 acknowledged the execution of the {oregoing mortgage. | |
Witness my | hmd and official seal the day and year last above wnuen
)nuu, ,A :}‘» - E | .
Y . "D ;
. ..n-é}?:"‘ - — P - -~ . .
=l A (Official tirta)
- < .z Chri stine S. ™ ton
My cemmission exm l/ 20/85 | | el
COURTY O RESIDENCE: Lake | | | :
Received for racord this day of 19 at  O%clock M., andrreeord‘ed in Mortgage Re- = ‘
cord " "at pages of the records of County, [ndiana. y | -
Recorderof ' County, Indians_




