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LA.D. 1981 . between

THIS MORTGAGE, made the 2uth dayof  Apeil

Francisco Marquez and Francisca Marquez, Husband and Wi{fe and Wanda f{. ﬂarquez

of the city of Gary
(hereinaiter with their heirs, executors, administrators, and assigns called the mbrtgagor). and
iniand Mortgage Company, Inc,

a corporation organized and existing under the iaws of tha State Of Indlana
(hereinafter with its successors and assigns cailed the mortgages),

in the Couaty of Lake , and State of

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal

sum of Twenty Seven Thousand Nine Hundred Fifty And No/100=esccccccccncccccncscaccees
| Dollars (3 27,950.00- )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of Fourteen and One Half ’ - | .

per centum ( 1% %)’ _
per annum on the unpaid balancs until paid, the said principal and interest to be payable at the office of : o

inlfand Mortgage f.cmpanv, Inc,

or at such other place ag the hoider may designate in wmm , in monﬂxi

commencing on the first day of June , 19 31 md on the first day of each month thereaster unul
the principai and interest are fully paid, except thart the final payment of the entire indebtedness mdeneed thereby, if not

sconer paid, shall be due and payable on the first day of May, 2011
»

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in coasdentiou of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said -
promissory note, above mentioned, and also to secure the {aithful pertormance of ail the covenants, conditions, stipulations:
and agreements herein contained, does by these presents, mortgage and warrant uato the mortgagee, all the following described -

lands and premises, situated and being in the cit
of Gary in the County o Laka and State of Indiana, to wit:

Lot 16 and The South + of Lot 15, 8lock 11, 2nd Highland Park
Addition te Gary, as shown in Plat 8ock 8, page 23, Lake County,
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including ail buildings and improvements thereon (oc that may hereaiter be erected thereon); together with the hereditaments
and appurtenances and ail other rights thereunto belonging, or in anywise now or hereaiter appertaining, and the reversion
and reversions. remainder and cemainders. rents, issues. and profits thereof, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connection with said premises,
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

~ 1. That he wili pay the indebtedness as provided in said nute and this mortgage: und that he is the owner of said premises
in fee simple. Privilege is reserved to pay the debt in whoie, or in an amount equuil to one or moce monthiv payments on the
principal that are aext due oa the note. oa the first day of uny month prior to maturity: provided. however, that written
nonce of an intention to exercise such privilege m given ut least thirty (30) days prioe to prepayment.

. That, in order more fuily to protect the security ol this mortgage. he wiil pay to the murtgagee, together with. and in
addition to. the monthly payments under the terms of the note secured hereby, on the first day of each month until the said
note is fuily psid, the following sums: . |

{a) An amount sufficient to provide the holder hereol with funds to psy the next mortznze insurance premium if this
instrument and the aote secured hereby are insured. or 2 moathiv chaege (in licu of a mortguge insucance premium) if
thev are held by the Secretary ot tlousing und Urban Developmend, us loilows:

(1) 1f and so long as said note of even date and this instrument are insured ur are reinsured under the provisions
of the Nationul Housing Act, an wnount suflicient Lo accumulate in the hands ot the holder one (1) mouach
prior to its due date the annual mortgage insurance premium. in ordee Lo provide such holder with funds to.
pay such premium to the Secretary ol Howsing and Urhun Development. punsuant to the Nativaal Housing
Act. a8 amended. and applicable Regulutions twerundere: or

(1) If and so long us suid note of even date and this instrument ame held by the Secretary of Housing and Urbun

" Development, a moathly charge (in lieu ol a mortgage insurunce premium) which shall be in an amount ~
cqual to anctwelfth (1/12) ol oue-hail (}2) per centum ol the averayge vutstanding belance due on the note

computed without taking into account delinquencies or prepavments; - Lx_
, :. ‘{

(b) A sum equai to the sround reats, if any. next due. plus the premiums that wiil next -becume due and puyable on
policies of fire and ovther hazard insurance covering the mortgaged property. plus taxes and usewments aext due on '
the mortgaged property (all as estimated by the mortgages) less all sams already paid theretor divided by the numbet q
of moaths to elapse bef{ure one month prior to the date: when such ground rents, premiums. Laxes sind aseewments 1 |
Reptaces Form FHA-2118M, which i1s Cosolete ~ STATE OF INDIANA HUDB2118M (12.79)
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will become delinquent, such suma to be held by mortzngee in trust to pay said ground rents, premiums, taxes, and
speciai assezaments: and
fcj All payments mentioned in the two precedmg subsections of this paragraph and all payments to be made under the

note secured hereby shail be udded togethee and the apgregate amount thereof shall be paid by the mortgagor each
month in a single payment to be appiied by the mortgagee to the follomng items in the arder set focth:

(I) premium charges undeéz the contract of insuraace with the Secrewary of Housing and Urban Development,

or monthly charge (in lieu of morftgage insuranee premium), as the case may be:

({1) ground rents, taxes, speciai assesements, fice and other hazard insutance peemiums:

(IIN)interest on the note secured hereby: and -

(IV)amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shail, uniess made good by the moltgagor priors to
the due date of the next such payment, constitute an event of default under this mortgage deed. in the event that
any payment shail become overdue for a period in excess of fifteen (15) days. the mortgagor agrees to pay a “late
charge™ of NONE cents ( O ¢) (not to exceed fourcents (4€)) for each dollar ($1) so overdue, for the purpace
of defraving the expense incident to handling the delinquent payment.

. That it the total of the payments made by the morigagor under (b/ of paragraph 2 preceding shail exceed the amount.

ofpaymenu actuaily mads by the mongagee for ground rents, taxes or isiesuments or insurance premiums. 23 the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be ¢redited on subsequeat payments to be made by

the mortgagor, or refunded to the mortgagor. - {f, however, the monthly payments made by the mortgagor under/b) of para-
graph 2 preceding shail not be suificient to psy ground rents, taxes and assessments and insurance premiums, 23 the cass may

be.whenmemedmﬂbeeomduaandpayab!e.menmemomrmmmytommwmmuawto
meis up the deficiency on or before the date when payment of such ground rents, taxes, ass2sEments Of insurance premiums
shall be due. [f at any time the mortgagor shail tender to the mortgages, in accordance with the provisions of the note se-
cured heredy, full payment of the entire indebtedness represented thereby, the mortgagee shail, in computing the amount of
such indebtedness, credit to the sccount of the mortgagor 2il psyments made undar the provisions of (a) of paragraph 2 here-
of which the mortgages has not become obligated to psy to the Secretary of Housing and Urban Development, and any

- ‘balance remaining in the funds accumulated under the provisions of {5) or paragraph 2 hereof. If there shail be 3 default

under any ot‘thcprovmomofthnmongapraaﬂdngmapubucahonhemcomedhcrebyonfthemoﬁm

scquires the property otherwiss after default, the mortgagee shail appiy, at the time of the commencement of such proceed-

ings or at the time the property is otherwiss acquired, the balance then remaining in the funds accumulated under (5) of
paragraph 2 preceding 83 a credit against the amount of principal then remaining unpaid under said note, and shail property
adjust any payments which shail have been mede under (a/-of said paragraph.

4. That he will pay all taxes, assessments. water rates and other governmentsal or municipai charges, fines or impositions,

for which provision hes not been made hereinbefore, and in defauit thereof the moetgagee may pay the same: and that he will

ptompdy deliver the official receipts therefor to the said moctgagee,

. That he will take reasonable care of the mortgaged premises, and the buildings thereon. and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted: and that he will commit
or permit no weste, and do no ect which would unduly impair or depreciate the value of the property as security.

6. That he wiil keep the improvements now existing or hereaiter erected on the mortgaged property, mlundumsvbe-

cequired from time to time by the mortgagee against loss by ﬁmmdo&ammhamdmnwmmch
amounts_and for such periods zs may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance f[or payment of which provision has not been made hereinbefore. All insurance shail be carried in companics

approved by mortgagee and the policies and renewals thereof chail be heid by mortgagee ind have attached thereto ices

payabie clauses in favor of and in form acceptable to the mortgagee. In cvent of loss mortgagor will give immediate notice by

. mail to mortgagee, a2nd mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company

concemned is hereby authorized and directed to make payments for such loss directiv to mortgagee instesd of to mortzagor -

and mortgugee jointly, and the insursnce proceeds, or anv.part thereof, may be applied by mortgagee at its option either to
the reduction of .the indebtedness hereby secured or to the restoration or cepair of the property damaged. In svent of

foreclosure of this mortgage or other transfer of title to the morigaged property in extinguishment of the indebtedness

secured hereby, aungbt,m!eaadmterestoithemrtgagormmdtoanvxmnnccpohc:advenm fomshdlpmtod\e
purchaser or grantee.

7. That in case proceedings to foreciose this mortgage are instituted. any sums necessarily expended for the continuation

of the abstract of title to the above-described real estate. together with interest thereon at the rate set forth in thenote
secured hereby, shallbeeomnpanofthedebtmmedbvthumongageandshallbeeoﬂeeubfeusuch '

8. That if defauit be made in the psyment of any of the instaliments provided tfoe in paragraph-2 hereof-for taxes,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagoe to keep

_the buildings on said prefises and those to be erected on said premises, or improvements thereon, in good repair, said

mortgagee may pay such taxes, amessments, mortgage and hazard insurance. make such repairs as in its discretion it mav
deem necessary properiv to preserve the property and any snmwpudshaﬂbesiuﬂhe{monwehmmundertm
mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby unal paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which uhmbv
secured, or any part thereoi, or any amount paid out or advanced by the mortgagee. be used directly or indirectly to pav otf
discharge, or satisfy, in whole or in part, any pnorhenorencumbnnceuponuuipeemmabomducnbed ©or any part
thereof, then the mortgagee shall be subrogated to any additional eecurity heid by the holder of such lien or encumbrance,

10. That should any defauit be made in the payment of the instaliments provided for in paragraph 2 hereot, or in the

performance of any other coveriant in this mortgage or in the note secured hereby, when the same is pavable or the time of

performance has arrived. us above provided. then ail the remainder of the aforesaid ormc:pai sums with all arrearanges of
intetest, and sums. payah{e pursuznt to the provisions hereof, stmil. st the option vl said mortgagee. hecome immediately
payable. and the mortgagee shall have the right to ioreciose this mortzage, snvthing hereinbefore oc in said note consained to-
the eontnry notwithstending, and any fsilure-to exercise said option shall not constitute a waiver of the right to exercise the
‘ams at any other time.

1. Tha should proceedings. to foreciose this mortgnge be instituted, themortngeemwapph for the appointment of a -

receiver (and the mortgagor hereby consents to the. appointment of a receiver if there has beea any default in the per
formance of any of the conditions of this mortgage), and such receiver is herebv authorized to wke possession of the real.
estate above described, coilect ariy rental. accrued or to ‘accrue, whether in mogey or kind, for the use or. nceupancy of said

premises by any person, firm or corporation, oc may let or lease said premises or anv part thereof, receive the renta, income
and protau therefrom. and hoid the proceeds subject to the orders of the court, or the judge thereod, for the benefit of the

, pending the final decree in said proteedings, and duringany period allowed by law for the cedemption from any
sale ordeted in said cause, and said receiver may be appointed. urupeetwc of the value of the mortgaged property or its ade-
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quacy to secure or discharge the indebtedness due or to become due or the soivency of the mortgagors. n the event ol a de-
fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hoid
the mortzaged premises with or without process of law and collect the rents zad profits therefrom, applying the same to the
charies aod pay ments due under the conditions of the mortgage so long as a defauit shall continue, and such taking possession
~hail in no way waive the right of the mortgagee to foreclose this mortgagee because of a defauit. |
12. That if the premises, or aay part thereof, be condemned under any power of emiaent domaia. of acquired
for a public use, the damages. proceeds. and the consideration for such acquisition, to the extent of the full amouat
of indebtedness upon this mortgage, and the aote secured hereby remaining unpaid. are hereby assigned by the -
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on accouat of the ia-
debtedness secured hereby, whether due or not.
13. No sale of the premises hereby mortgaged and no forbearance on- the part of the moctgagee or its assigns and no

extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to
release. discharge, modify, change or atfect the original liability of the mortgagor herein either in whoie or in part.

14. That any person, fiem or corporation taking a junior mortgage, or.other lein, upon said real estate, shail take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such .
junior lien.

1S. That in the event the property pledged by this instrument is sold under foreciosure and the proceeds are insuificient
to pay the total indebtedness evidenced and secured by this instrument the moctgagee wiil be entitled to a deficiency
judgment,

16. The mortgagor further agrees that should this mortgage and the note secured hereby not be dngbk for insurance

under the Nationsl Housing Act within 180 days from the date hereof (written statement of any officer of the
Depertment of Housing and Urben Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the 180 days time from the date of this mortgage, declining to insure said note and

this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, atitsop-

tion. declare all sums secured hereby immediately due and payable,

It is specificaily agreed that time is of the essence of this contract and that the waiver ot any opnom. ot obhgauons y
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights, Notice of the exercise of any

option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums pavabile hu'em g

shall be without refief from valuation and appraisemnent laws and with ressonable attomev’s. fees. |
The covenants herein contained shall bind, ind the benefits and advantages shall inure to, the tespective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shaill include the piural.’ the
plural the singular, and the use of any gender shall include all genders. '
IN WITNESS WHEREOF, The said mortgagor has heccunto set thair ‘handg and sesig. -

this 24th dayof  gpeit , 19

The form of this instrument was prepared by the Office of the General Counsei of the Department of Housing ind Urban
Dcveiopment, and the matcnal in the blank spacea in the fonn was mwrted bv or undef the dwecnon of

STATE OF INDIANA.

and wifa and Wanda |, Marquez and
acknowledged the execution of the foregoing mortgage. ' .
Witness my hand and official zeal the day and year last above written.

. ) "'; —————

L Vo . Marilyn J. G!bbs‘ofﬁ"“‘““" Publie
~“, ‘e . £ Residenca: Porter County

momuaone '
i PIres . 12.20-82

R A S ) “' '
Wfoug'mgdm day of 19 at  O'¢lock  M..and recorded in Mortgage Re-
cord - atpages of the records of County. Indiana.
Recorder of County, Indiana

e

it Atk Al o L i d s -

Nrgd L Tedwmd  Liamil

COUNTY OF Lake } =
‘ Before me. the undersigned, Marilyn Jo Gibbs . an official
of Lale County of the State of Indiana, oa this 2L4th dav
of April .19 3bersonally appeared Francisco Marquez and Francisca Harqusz. husband



