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) 6685 MORTGAGE ===

THIS MORTGAGE. made the — 24th day of April LAD.19 Slherween

! Henry J. Upshaw ' -
; of the city of Gary in the County of  Lake ,and State of Inns - =
| (hereinaiter with his heirs, executors, administrators, and assigns cailed the mortgagor), and g ~ '; S
! A
| | Towexr Service Corporation ;_:___ 3 ‘_’:

a corporation organized and existing under the lawsof the State of Indiana - f‘ﬂ'; g =

(hmiaafte:withiamccemmandnsimicaﬂeddwmmgage), | ‘___._ g:

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgages for moncy borrowed in the p
sumof Twenty Two Thousand Seven Hundred Fifty and no/100ths-—
Doilars (§ 22,750.00

%:

| us
"d40

~ as evidenced by a certain promissory note of even date herswith, mtenmofwhthmcorpmtedhembymfem,mth
interest from date at the rzte of Fourteen and Ons Half

) o percentum (- 1 ' % ﬂ
per anfunrea.the unpaid balance until paid, the said principal and interest to be payable at the office of R ]
; “Power Service Corporation | | ‘f’
< ,in South Bend, Indiana ,1
. oratmdzodzerphuastheho!dermzyden@ammwntmg,mmoumiymmnmenuoﬂ‘wo Hundred 6§Sov1mt7 Bight & 69/10(
-, o Doflars (S 278 , ), - 1
commencing on the tirst day of June .19 81 andon the first day of each month thereafter until !

{ 3 the principal and interest are fully paid. except that the final psyment of the entire indebtedness evidenced ttmeby, if not B

,g, sooner paid, shail-be due and payabie on the first day of May, 2011 | ?
' =~ i
: NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor. in consideration of the ptemuu.mdfor' o
{ the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said =~ |
;, . promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipuiations =
L and agreements herein contained, does by thess presents, mortgage and vmrmtuntothemongzgpa all the following described
£ _ landsand premises, situated and being in the City _ ]
{ T o T Gy | ~  in the County of Laike | and State of Indiana, to wit:
” The North 22.5 fest of Lot 31 and the South 17.5 reet of Lot 32, Block | o
| 2, Rssubdivision of Lots 1, 2, 34 t0 38, Block 1, and Lto 7amd 29 t0 - ¢
' ~. 38, Block 2, Highland Paric Addition to Gary, as shown in Plat Book 10, . R
L : page 21, Lake County, I.ndiat;ao | o | -
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including ail buildings and improvements thereon (or that may hereaiter be erected thereon): together with ge hereditamenty
and appurtenances and all other rights thereunto beionging, or in-anvwise now or hereafter appertatning. and &memoi S
and reversions, remainder and remainders. rents. issues. and proms thereof. and all plumbing, heating and lighting fixtures,
' , and equipment now or heresiter aitached to or used in connection with said premuses, .
{ ' AND THE MORTGAGOR FURTHER COYENANTS AS FOLLOWS: |
I. That he wiil pay the indebtedness a3 provided in said note and this mortgage: and that he is the owner of said Pﬂ-‘mm-
~ in fee simpie. Privilege is reserved to pay the debt in whoie. or in an umount equal to ane or more monthly pavments on the
_ principal that are next due on the note. on the first day of any month prior to maturity: provided. however. that wn:ten
{ notice of an intention to exercise such privileze w given at least thirtv (30) davs prior to prepayment.
2, That. in order more fully to protect the security of this mortgage, he wiil pay to the’ mortgagee, together with, and in
addition to, the monthiv payments under the terms of the note wcured hereby, on the first day oi mch month until the said
¢ | note is {uily paid. the following sums: ’
fa) An amouat sutficient to pruvide the holder hereol with funds to pay the next moetgage insursnce. pmmlum if this
instrument and the note secured hereby are insured. or a monthiv charge (in lien of 2 mortgage insurance pﬂ-mmm) if
they are heid by the Secretary ol Housing und Urhan Dévelopment. us tollows:-
. _ (1) 1f und s0 tung as sasd note of cven date and this instrument are insured e are reinsured under the provisions -
‘ o : of the Nattonal Housing Act. an amount sufficient to accumutate in-the hands o( the haider one (1) month
prior to its due date the unnual mortgzage msurance premium, in order to provide such huider with funds to R
pay such premium to the Sevretary of Howsing uad Urbatt Development, pundsant to the Vnmmd Houang ' B
Act, as anwnded. and applicable Requlations thereunder: oe
(D) If and 30 tong us suid note of cven date and this insteument are held by the sﬂ:ﬂ-tarv of Hpusing md Urban
Development. 4 moathly charge (in licu of a4 mortgage insurance premiam) which shail be in an amount . )
equal to onetwellth (1/12) of one-half (!2) per centum of the average vatstanding balance due on the note o
‘computed without taking into accouat delinquencies or prépayments: e b
(b} A sum equal to the vround rents. il anv. next due. plus the premiums that will next ba-mme duc and pavqble s
policies of fire and other huzard insurance vovering the mortuaged property. plus.taxes and sssessments next die o=~ s
" the mortgaged property (all ase ~imated by the mortgagee) less all sums iready paid therefor divided' by the number L_: v

| of months to elapse belore one month pﬂor to the datc when such ground renta, pnrmmma. taxes.-md mnents ‘u /
: Repiaces Form FHA-2118BM, which 13 mee ' sr,\fg Qs ’mm “uom"m "2.79’ o y
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will become delinquent. such sums to be held by mortgagee in trust to pay said ground rents. pmmidmi, taxes, and -

spectal assesaments; and
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(cj All payments mentioned in the two preceding subeections of this paragraph and all paymenta to be made under the; .

note secured hereby shail be added togrther and the aggregate amount thereof shall be paid by the mortgagur each
month in a single puyment to be applied by the mortgagee to the {ollowing items in the order set forth:
(I) premuum charges under the contract of insurance with the Secretary of Housing and Urban Drveiopmem.
- or monthly charge (in lieu of mortgage insurance premium), as the case may be;
- (II) ground rents. taxes, special asaessments, fire and other hazard insurance premiums;
(lI1)interest on the note secured hereby: and
(IV)amortization of the principal ol said note.

Any deficiency in the amount of such aggregate monthly payment shail, unless made good by the mortgagor prwr to |

the due date of the next such psyment. constitute an event of defsult under this mortgage deed. In the event that
any payment shail become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late

charge” of  goyR cents ( 4 £) (not to exceed fourcents (4¢)) for each dollar (3$1) so ovefdua. for the purpose |

of defraying the #<pense incident to handling the delinquent pavment.

3. That if the total of the psyments made by the mortgagor under {3/ of parsgraph 2 pmeedin;ﬂnn’exceed thoamount.‘
of payments actuaily made by the mortgagee for ground rents, taxes or 2sseisments Or insusance premiums, as the case may

be. suchexcess, if the ioan is current, at the option of the mortgagor. shall be credited on subsequent payments to be made by

the mortgsgor, or refunded to the mortgagor. If, however, the monthly payments mads by the mortgagor under {5} of para-

graph 2 preceding shail notbewfﬂamt:omgrmndmu.mamdmnmamdmmmammm

be, when the same shall become due and payable, then the mortgagor shail pay to ths mortgages any amount necessary 10

maks up the deficiency on or before the date when payment of such ground rents, laxes, assessments or msurance premiums

shall be due. If at any time the mortgagor shail tender to the mortgages, in accordance with the provisions of the nots se-

~ cured hereby, full payment of the entire indebtednass represented thereby, the mortgagee shail, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments mads under the provisions of (a/ of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and aay
‘balznce remaining in the funds accumuiated under the provisions of (5/ ot paragraph 2 hereof. If thers shail be a defauit
undor any of the provisions of this mortgege resuiting in a public sale of the premises covered hereby or if the morigagee

“acquires the property otherwiss after defauit, the mortgages shail apply, at the time of ths commencement of such proceed-

ings or at the time the property is otherwiss acquired, the baiancs then remaining in the funds accumulated under (5} of
. paragraph 2 preceding as a credit against the amount of principal mcarammingunpnduodctmdnom.andwpropeﬂy

adjust any pasyments which shail have been made under {2/ of said paragraph. |

4. That he will pay all taxes, assesaments, water rates and other governmental or municipal charges, iines or lmuoaaom.
for which provision has not been made hereinbefore, and in default thereof the mortgngee may pay the same: and that he will
pmmpdy deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonsble careotthemortgagedptemm.mdthebnddmpthmmdwdlmmn theamem. .

as good repair and condition 23 at the oniginai date of this mortgage, ordinary depreciation excepted: and that he will mmtmt

or permit no waste, and do ao act which wouid unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, uuuredumvbc
" required from time to time by the mortgagee against loss by fire and other hazerds, casusities and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such -

insucance for payment of which provision has not been made hereinbefore. All insurance shall be carried in companies -

~.approved by mortgagee and the policies and renewsis thereof shall be heid by mortgagee and have actached thereto ioss

payable clauses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by

mail to mortgegee, and mortgagee may make proof of los if not made promptly by moetgagoe, and each insurance company
concerned is hereby authorized and directed to make payments for such loss directly to mortgeges instead of to mortzagor

and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of -

foreciosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness

- secured hereby. ail right. mleandmce:estofthemortgagonnmdtoanynmnneepolmuthenmfomshdipmtothe

pm'chuer or grantee.
. That in case proceedings to {oreciose this mortgage are instituted, any sums necessarily expended for the conumunon

of the abstract of title to the above-described resl estate, together with interest thereon at the rate set forth in the note
- secared hereby, shall become a part of the debt secured by this mortgage and shall be coilectible as such.

8. That if defauit be made in the payment of anv of the -instailments provided foe in paragraph 2 hereof for nxa.»

mortgagee mav pay such taxes. assessments, mortgage and hazard insurance, make such repairs as in its discretion it may

_deemneemnpmpedytopmcthepmpemzndnnyaumsopmdshaﬂbeaiunhcr!monwd\premmumiethn-

mortgage, psyable forthwith, with interest at the rate set forth in the note secured hereby undl paid,

9. That should the proceeds of the loan made by themrtgageetot!wmoﬂgagor tberepavmentwiuchuhaebv
secured. of any part thereof. or any amount paid out or advanced by the mortgagee, be used direetly oe indirectly to pay oif,

~ discharge, or satisfy. in whole o in part. any prior lien or encumbrance upon said premises above described, or any part
. thereof, then the mortgagee shail be subrogated to any additional security heid by the holder of such lien or encumbrance.
10. That shouid any defauit be made in the payment of the instaliments provided for in pana_r,uph 2 hereof, ocin the
performance of any other covenant in this mortgage or in the note secured hereby, when the same i pavable or the time of -

performance has arrived. 1s above provided. then all the remainder of the aforesaid principal sums with ail: arrearanges of
interest, and suins pavable pursuant to the prowvisions hereof. shail, at the option of said mortgagee, become immediately
payable, and the mortgagee shsil have the right to toreciose this mortgage, unvthing hereinbefore or in said note contained to

the contrary notwithstanding, and any failure to exercuse snd option shall not conmmte a waiver of the right to etercue the

-same at any othertune

'11. That shouid proeeedmp to foreciose this mortgage be instituted, the mortgagee may apphr foe the appointment of s

receiver (and the mortZagor hereby consents to the appointment of a receiver if there has been any default in the per
foemance of any of the conditions of this mortgage), and such receiver is hereby authorised to take _possession of the resi
estate shove described. coilect any rental. accrued or to accrue, whether in monev or kind, for the use or occupmcv of said

premises by any person, {irm or corporation, or mav let or {ease said premises or anv part thereof. receive the cents, income
“and profits therefrom, and hoid the proceeds subject to the orders of the court. or the judge thereof. for the benefit of the

" noctgagee, peading the finsi deeree in said peoteedings, and dunngmy period allowed by law {or the redpmpnpn fromany
sale ordered in said cause, and eaid receiver may be appointed irrespective of the value of the mortgaged property or its ade-

~ assesaments, fire and other hazard insurance. and mortgage insurance, or in the event of the failure of the mortgegor to keep - -
the buildings on said premises and those to be erected on suid premises. or improvements thereon, in good repiir, said
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quacy to secure or discharge the indebtedness due or to become due or the soivency of the mortgagors. In the event ot a de-

fauit in any of the conditions of this mortgige the mortgagee is also expeemiv ziven the right to take pomession of and hold
the inortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
rharges and payments due under the conditions of the mortgage so long as a default shail continue, and such takmg pouemon
shall in no way waive tha right of the mortzagee to foreciose this mortgagee because of a defauit.

12. That if the premises. or any part thereof, he condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds. and the consideration for such acquisition, to the extent of the full amount.
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the

_ mortgagor to the mortgagee and shall be paid forthwith to the mortgagea to be applied by it on account of the in-

debtedness secured hereby, whether due or not.
13. No sale of the premises hereby mortgaged and no torbearance on the pan of the mortgagee or is assigns and no

eXteasion ot the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to -

reicase. discharge, modify, change or affect the original liability of the mortgagor heremn either in wiole or in part.
14, That anv person. firm or corporation taking a junioe mortgage, or other lein, upon said real estate, shail take the said

lien sub;ect to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without ) |
obtammg the consent of the holder of said junior lien and without the lien of this mortgage losing its pnontv over any such

junior lten.

15. That in the event the. pmperty pledged by this instrument is sold under foreciosure and the proceeds are insufficient

to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be enmﬂcd to a deﬁcxency
judgment.

16. The mortgagor further agrees that should this mortgaga and the note secured herebyv not be eligible for insurance
‘under the National Housing Act within 3 months  from the date hereof (written statement of any officer of the

Department of Housing and Urban Development or authorized agent of -the Secretary of Housing and Urban Development
dated subsequent to the thres month time from the date of this mortgage, deciining to insure said note and
this mortgage, being deemed conclusive proof of sach mehg:bshtv), the mortgagee oc the hclder of the note may; at its op-

- tion, deciare al! sums secured hereby immediately dve and pavable.

[t is specifically agreed that time is of the essence of this contract and that the waiver. of any optmm, oc obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any

option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable hecein

. shall be without refief from valuation and appraisement laws and with resscnable attorney s fees.

The covenants herein contained shall bind, and the benefits and advantages shail inure to. the respective heu's, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
plurai the singuiar, and the use of any gender shail inciude ail genders. |

[N WITNESS WHEREOF, The said mortgagor has hereuato set his hand. and seal

this 2Lth ~day of April »19 81

The form of this instrument was pmpared by the Office of the General Counsel of the Department of Houum; and Urban
Development. and the material in the blank spaces in the form was inserted by or under the du-ecoon of Ralph Je Long
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STATE OF INDIANA., |
COUNTY OF ~ Lake } *
Before me. the undersigned, Christine Forsythe - , an official
of . Lake County of the State of Indiana. on this 24th day
April 31 . | | A 7
of . personally appeared Henry J. Upshaw |
acknowledged the execution of the foregoing mortgege. |
Witness mv hand and official seal the day and year {ast above written.
christine For ! (Official Gitlg}] . tfokary Pubiic
| Residence: La ) . |
My commission expires
- 9~23-83
| }}_.;- Received® forrecord this dav of 19 at  O'cloek M., and recorded in Mortgage Re-
i [ R 7 at pages of the records of A County, [ndiana. , ) S
HREEIRE P S ,
- “JJ{J 0;-- );';,h
AR . e M
S " | " Recorder of County, Indiana.
o e | | o
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