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THIS CONTRACT, made and ente:ed Lnto by and between H & H
RUETH, INC., 1006 - 165TH STREET [BAMMOND. INDIANA. 46324 (herein—

after called "Seller*) -an

AR A R

(hereinafter called."Buyer“).f.'

..—v—‘-.

WITNESSETH: |

Selle:'hereby agrees to and does sell to Buyer. and Buyer 1;7
hereby agrees to and does purchase from Seller, the lelOWing ces~
cribed real estate (includinq-any 1mprovement or- lmprovements now
or hereafter located on it) in Munqtgau__; Indiana, (such reaL
estate, inciuding improvements. ‘being hereinafter cailed the 'Real

Estate“)°

LT 7, BLOCK 3, TWIN CREEK SUBDIVISION TO THE TOWR OF’WUHSTER,
LAKE COUNTY, INDIANA. ALSO KNOWN AS 10024 REDBUD RQAD, MUNSTER

INDIANA AS RECORDED 1IN PLAT BOOK 49, PAGE 1;0.
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.upon the-follcwing ¢ovenants, te:ms~and~¢onditians:

N The Purchase Prxce- As the purchase p:ice Lor Lhe Real

Estate. Buyer agrees to pay to Seller and Seller agrees to accept
frcm Buyer the sum of. GNE‘HUNDRED S“VEN THOUSAND AND No/loo.._._.

Dollars ($_107,000.00 )

A2. The Manner of Payment. The purchase price shall be pazd

in the following maanner:

(a) ” - S ~— —— |
-———-———-—-—-Dollars (§ 10. OO ) was paid by Buyer to Seller at the

time of the execution and delivery of this contract, and the receipt _5

of such sum: is hereby acknowledged by Seller.

'$10,000.00 To be received on or before July 10, 1980. e
Proceeds from sale of property lacated at 6335 Nevada Avenue, Hammond
 Indiana, as received. In fthe event the property located at 6335 Nevada
~ Avenue, Hammond, Indiana is not sold by the time purchasers move into

new house a2t 10024 Redbud Road, Munster, Indiana, H & H Rueth, Ine. will

purchage house locatad at 6335 Nevada Avernme, Hammond, Indiana for the .
sum $40,000.00 lesg taxes prorated to date of itrade, less mortgage and
any other encumbrances, less all normal- selling expenses, less 64
. brokerage fee, less F.H.A. or G,I. Discount of 3.5% and subject to
elear title. Property locatad at 6335 Nevada Avenus, Hammond, Indiana
is to be deeded to H & H Rueth, Inc. before purchasers can ocCupy |
new. h.ouse located at 10024 Redbnd Road, Munster, Ind:.a.na.

a_ JOE B HAYS AND SHIRLEY L. HAYS, HIS WIFE
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| 39 ___ years with interest at 1l __ % per annum, and real estate |
taxes and msurance 25 follow: (Note: Monthly » d1n§
to ad usted aft sessed(v uatgon,gsyesigginéﬁe&n 3 31 monggégr,~

Hays on the house at 6335 Nevada Avenue, Hammond, Indiana before H & H

_'The exterior (includnng cverhang) is to be oalnted by Joe B. and ahlrley L.é

'Rueth, Inc. will purchase property. d & H Rueth, Inc. will grant to Joe B.

3:ncl Shirley L. Hays the full benefit of sales price for property loﬁated at |

35 Nevada Avenue, Hammond, Indzana for n¢nety dajs fram uhe day ese

contrects are Fbl)@%ﬁ‘e sum of _Eight Hundred

beginning___Julv 1 . ,_% — 19 80 80 __, and on the sama dat-e of |
each month thereafter until July 1 19 82 . said monthly

payment includes princxpal and znterest amort;zed over a perzod of

13°Tus

fore %ax‘ . rxncxpal Y-V Interest - §761.86
Real,Estate Taxes (Lot Only) 25,00

'~ Insurance - | 25,14
Total Monthly Payment 8 812.00

| Said monthly payments as to real estate taxes and znsurance
shall be increasad to the extent of any increases in :eal estate taxes
and insurance rates.'upon written notice by Seller to Buyer of the-
amount of such increases,.if any. _

On or before two (2) years from the date of exacution of this

Agreement. Buyer shall obtain a first mortgage loan sufficeint to pay
‘the balance due under this agreement at said time, and upon obtaininq
.such laan Buyer shall pay the entire balance due at that tima under
this agreement. | '
| Should Buyer fail to obtaxn a first martgage loan and/or o
fail to pay the balance due under the agreement within two.(2) yea:s

from the date of this agreement, the balance of the purchaac price due_.~‘5
at said time shall bear interest at an intereast rate per annum compnted_-fy
by adding 2% to the interest rate per annum prevailing at said time at -
Federal Savinqs.and‘toan Associations in Lake County, Indiara; and the

monthly payments of principal and interest shall be recomputed bu th,e'

‘basis of a _30  year amortization period, and such recomp uted mon t:h’ly“:-‘f’
payment plus real estate taxes and insurance, shall be due and. paYahle ;  

on the same date each month as previous monthly payments were due and

'payable. until the remainder of the purchase price with xnterest. has

been paa.d in full.

(c) The unpaidbalance-of the puréhase‘prica shail héaf

interest at the rate of 1l % per annum. such interest to be computed_

monthly, in advance, upon the princzpal sum unpaid at the beqznnxng of

such period. Should the unpaid balance of the purchase. price plus

interest not be paid on or before two (2) yeacs from date of this

agreement, the balance of the purchase price due at said time shall -

bear interest at an interest rate per annum computed by adding 2% to

the interst rate per annum prevazlxna at said time ac Federal Sav1ngs
and Loan Assocxatzons in Lake County, Indiana. -
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(d) All payments due hereunder shall be maae~t6 |
K & H RUETH, INC.,located at 1006--165th Street, Hammond, Indianay-_v o
- 46324, or at such other place as Seller shall designate in writing.

II |
Prepayment of the Pﬁrchasg Price

Buyer shall have the privilege of paying without penalty,

at any time, any sum or sums in addition to the payments herein re-

quired. It is agreed that no such prepayments, except payment in
£full, shall stop the accrual of interest on the unpaid balance.

Interest shall not accrue after the date on which Buyer makes agyfV

payment that constitutes full payment of the purchase price.

IXX
Taxes.'AssessmentS‘and Insurance

C 1. Taxes. Buyer agrees to pay the taxes on the Real Estate
by making monthly payments to Seller, who shall pay such taxes |

when same are dne.~
2. Asgessments. Buyer aqrees to pay any assessments or

cha:qes upon or applying to the Real Estate for public or municip#l )
improvements or services which, after the date of this Agreement, -

are constructed or installed on.or about the Real Estate or other- L
wise serve: the Real Estate. . o

| 3. Penalities. - Buyer agrees to p_y any penalties. whether i
in the form.of'interest or otherwise, in connection with the late~‘“

or untimely payment Of such assessments or charges.

4. Insurance. Buyer agrees to keep the improvemants included-:‘”'

in the Real Estate insured under fire and extended coverage policies
and to pay premiums on such Lnsurance policies as they become d“3~a«

Such insurance shall be carried in a company or companies approved
by Seller and in an amount not less than the balance of the purchase

price due hereunder. Such policy or policies shall be issued;inlthe:“'
‘name of Seller and Buyer, as their respective_interest-mag,appaar, an5._ g]3

shall be delivered to and retained by Seller during the continuance-

f'af this contract. Buyer shall pay the premiums for such insurance- by ,';

makzng monthly payments_ to. Seller, who shall pay such premrums when
same are due. -
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restrictions and easements of record as of the date of this -

S. Seller's Rzght to Perform Buyer’ s Covenants. If Buyer_ 
fails to perform any act or to make any payment requ:.red of him =~

by this Article IXI, Seller shall have the right at any tme,

without notice, to perform any such act or to make any such
payment, and in exercising such right, to incur necassary and
incidental costs and expenses, including attorney fees. Nothing in
this ptovisi‘ch. shall imply any obligation on the part of Seller to

perform any act or to make any payment required of Buyer.

The exerc:.se of the right by Seller shall not const:.tute"
'a release of any obligation of Buyer under this Article III or
a waiver of any remedy given Seller under this contract, nor shall :
such exercise constztute an estoppel to the exerc:. se by Seller
of any right or remedy of his for a su.bsequem: failure by Buyet*
to perform any act or make any payment required by him undar tlus -

Azticle IXI. : -
~ Payments made by Seller and all 'cost:s_ and- ei:pgns‘es‘
incurred by him in connection with the exercise of such right

shall, at the option of Seller, either (a) be payable to Seller by : |
Buyer within 30 days after demand, or (b) be added to principal.
In any event such payments and such costs and expenses shal.l bear‘-
interest ' from the respective dates of making payment or :.ncu:nng_ ;

costs and expenses.

v
Posgession

seller shall deliver to Buyer full and complete possess:.cn '

of the Real Estate

Evidence of Title

If Buyer is nct: in default under this contracmf Sel.ler,
at its expense, shall furnish Buyer evidence of title in the form
of a commitment for an owners title insurance policy of a
reputable title insurance company in the amount of the puréhasa o
price 30 days prior to payment in full ‘of the balance due under
this agreement. Such evidence of title shall show titlevin Seller

subject to current taxes. not yet due and payable, and to

agreement.
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Seller covenants and agrees that upon the payment of all
sums due under this contract and_the prompt and full performance
by Buyer of all his covenants and agreements herein made, Seller
will convey or cause to be conveyed to Buyer,:by’Warranty Deed;

ments of record as of :hevdate of this contract.

VI
Seller's Right to Mbrtgage the Real Estate

Seller shall have the right to maintain or to obta;n.
without Buyer'’s consent, a loan or loans secured by mortgaqe onf‘ |
the Real Estata, and the right to renew any such loan oz loans._, o
Seller agrees, howaever, ' that the ‘aggregate p:xncipal balancesx 
of all such loans shall never exceed the unpaid balance of the'#u
purchase price fbr the Real Estate under this ccnt:act.'1£~saller‘V‘ _
encumbers the Real Estate by a mortgage, Buyer shall have the L
vr:ght to make any cmitted payment or paymants and to deduct the o
amcunt thereof f£from payments due under this contract. Se.l.J.e'.r_'-f'"~ B
agrees, howaver, that he - will pay all such mortgage loans when due

or at such time as Buyer pays in full all sums due unde:‘thisi:_~
contract, and Seller shall obtain valid releases of all such
. mortgage loans when they are paid. : B

- vIz
Assignment of Contract

Buyer may not sell or assign this contract, Buyer's

interest therein, or Buyer's interest in the Real Estate, without
the written consent of Seller; provided, however, that any such

consent shall not be unreasonably withheld, and that no asszgnment,n

shall operate to relieve exther party from liability hereon.

VIIXI

Use of the Real Estate by Buyer, Seller's Right
to Inspection and Buyer's Responsibility for Injuries

1. Use. The Real Estate may not be rented, leased, or
‘occupied by persons other than Buyer. Buyer may make alterations,

changes and make additional improvements only with the wfittén-I
consent of Seller having first been obtained. Buyer shall use
the. Real Estate carefully, and shall keep the same in good repazr"
at his expense. No clause in this contract shall be interpreted

v e s AR st v, b W s w5 T e s

ot 7 e e SR+ i |




-y .

'S0 as to create or allow any mechanics, labor, materialmen, or

other creditors of Buyer or of an assignee of Buyer to obtain
a lien or attachment against Seller's interest_he:éin..Buyer'shall
not commit waste on the Real Estate. In his bccupancy of the Real
Estate, Buyer shall comply'with’all applicable laws.”drdinances,
and regulations of the United States of America, of the State

"of 1Indiana, and of the City or Town and County where the Real
Estate is situated. In the event of Buyer's b:each of this

covenant and a re-entry by Seller, Buyer shall deliver the Real

Estate to Seller in as good condition as they are now, ord;nary =

wear and tear, acts of God and public authorities excepted. |
2. Seller’s Right of Inspection. Seller shall have ‘the
right to enter and inspect the Real Estate at any reasonable t;me-'

- upon 48 hours notice to Buver.

| 3. Buyer’s Responsibility . fbr Accidents. As a part of'
the'~coaaide:ation hereof, Buyer assumes all risk and responsi-

bility for accident or damagelto‘person.c:;p:cperty‘arisiag‘fram :

the use of or in or about the Real Estate.

IX
5311er S Remadies on Buye:'s Default

Time shall be of the essence of th;s contract._. |
'If Buyer fails, neglects or refuses to make any\payment"
under this contract when due or to perform any of Buyer's-
covenants, terms and conditions when and as requ;red under th;s. 
contract: |
| (1) Seller shall have the right to declare th;s ccntract
£orfexted and terminated, and upon such a declaration, all right,
title and interest of Buyer in and to the Real Estate shall

immediately cease and Buyer shall then be considered as a tenant

holding over without permiasion and Seller shall be entitlad to -

re-enter and' take immediate possession of the Real Bstatevand*to;7‘~
avict Buyer and all persons claiming under him; | B o

(2) Separately or in conjunction with his right under, .
_itemu (1) above, as Seller may elect, Seller shall have the right

to file in a court of competent jurisdiction an action to have

this contract forfeited and terminated and to recover from Buyer =

all or any of the following:
(a) possession of the Real Estate:

(b) any installments due and unpaid at the tlme"v

of £iling of the action and becom;ng due and ‘unpaid from
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vided, however, that this shall not be cons:irued as allow-

ing Seller to recover any interest which would be anluded:v

under item (2) (b) above; |
(d) due. and unpaid real estate taxes, assessments,

‘charges and penalties which Buyer is obligated to pay

under this contract.

(e) premiums due and unpaid for - insurance which.
Buver is obligated +to provzde uncer Ar:;c;g-:ll_:f,:his |

contract;

(£) the reasonable cost of repair of any,phySical, 
damage or waste to the Real Estate other than damage -
caused by -ordznary wear and tear, acts of God and publxe» o

anthorztzes,

- (g) any other amounts (Other than'payment-qf?tha”?
purchase price) which Buyer is cbligated to.p§¥~unde:~-

this contract.

(3} In addition to any other remedy under thzs cont:act., 
Seller shall have such .other remedies as are avaxlable at. law;;

or in equity.

(4) In any case Seller’lshall have the tightrtapretain»'

(without prejudice to ‘his right to recover any other sumé from

Buyer, or te have any other ramedy,.under this contract) all paycvf |
mants made by Buyer to Seller and all sums received by Seller 5f",
as proceeds of insurance or as other benefits or ccnsidera:zons,_ ’_;Z
'in each case made or received under this contract. o
. (5) sSeller shall have the right to file in a court of-W 

i competant Juxzsdzctxon an action to recover all of the unpa;d.,  5]
balance of the purchase price (which upon default by Buyer-under  -
this contract shall, at the option of Seller, become zmmed;atelyf'
due  and payable) and interest on such unpaid balance until such

unpaid balance is paid, together with any taxes, assessments,

charges, penalties and insurance premiums paid by‘Selleraunderf{

this contract and interest on such amounts until they are pa;d,
unless such amounts {and xnterest on them) have been added to

principal under this contract.

The exsrcise or attempted exarcise by Seller of any'r;ghg  "'
or remedy available under this contract shall not Preclude—Seller!'
from exercising any other right or remedy so available.'hor‘éhéll.-"
any such exercise or attempted exercise constitute or pe construed=-
to be an election of remedies, so that no such rzght or remedy~*’
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thact time until possession of the Real Estate is recover-

(c) interest on the principal from the last date
to which interest was paid until judgment or possesszon;Auf_
is vrecovered by Seller whichever shall occur firset; pro~-
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vided, however, only . ten (10) days' notice shall be required in

shall be exclusive of any other right or remedy, and each‘anﬁ -
every such right or remedy shall be cumulative and in addition

toany other right or remedy available under this contract.

| In any judicial proceeding to enforce this contract Buyer
speci fically waives, to the ektent he lawfully may do, his right,
if any, to a hearing preliminary to a judicial order for immedi-

‘ate possession of the Real Estate to be grantad to Seller under

applicabie law. | A |
Buyer acknowledges that under the law of-xndiana'acticns,f o
to forfeit and terminate contracts of this natureundé*‘scme cir~' “
cumstances would require Seller to follow the procedure required .
to foreclose a real estate mortgage. Buyer hereby wazves any rlght f'
he may have to require Seller, upon Buyer's breach of this. agree-cA
ment, to follow <real estate mortgage foreclosure procedures amd;*“ |
Buyer hereby consents and agrees that upon Buyer's breach of thzs e
agreement, Seller may proceed to forfeit and terminate this agree-,
ment as aﬁo:esazd. | o |
All sums payable under this contract are payable wmth-
accrued interest and without relief from valuatzcn or app:axsement.'
laws. In addition to any other sum payable by Buyer unde:.th;s: 

contract, Buyer shall pay any reascnable expense, includ .-,

attorneys fees, incurred by sSeller in ccnneCtidn-‘with thef'

exercise of any right or remedy under this contract, and the

1
preparation and delivery of notice. | o ”;
The failure or omission of Seller to enfbrce any of’h;s_w,._)f1

e

l

right or remedies upon any breach of any of the covenants. terms
‘or cenditions of this contract shall not bar or ab:xdge any af@

his rights or remedies upon any subsequent default.
Before Seller shall pursue any of his r;ghts or remediQS' 
under this Article IX, he shall first give Buyer written notice

' of the default complained of and Buyer shall have thirty (30) |

days from tbe posting of such notice to correct any default: pra~-

the case of any default in payment of any mcm.es aq:eed to be
paid by Buyer under this contract. :

X |
General Agreements of Parties

All covenants hereof shall extend to and be obligatory
on the heirs, personal representatives, successors and assigns
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of the parties. Wwhen applicable, the singular shall apply to the
- Plural and the masculine to the feminine or the neuter. Any notices

to be given hereunder shall be.deemed sufficiently given when (1) )
 served on the person to be notified, or (2) placed in an envelope
‘directed to the person to be notified at his last known addresss

and deposxted in a United States Post Office mail box postaqe prepaidgA] g

v - Unless the rate of interest is otherwise specifically stated &
" | interest provided by this contract shall be computed at the rate set _~§

forth in paragraph.z of Article I of thzs.contract, ' !
- ) IN WITNESS WHEREOF, the Seller and Buyer have exacute‘d this S i
b ‘ instrument in duplicate on this__S5th day of May 19 Q o ]

# & H RUETH, INC.

;
4

HERBERT R. RUETH - PRESIDENT - 'SELLE:R o

STATE OF INDIANA) | | | R

sl anui

83505§tpa. a Notary Public in and for said Ccunty and State.
. C/ -, peraonally appeated

| . On of the’zbove and foregolng
COntract to be his and her voluntary act and deed. |

WITNESS my hand and Notarial Seal._ ;ﬁj

My Commission expires:

STATE OF INDIANA)
) ss

COUNTY OF )

- Before me, the undersigned, a Notary Publlc in and for R o
said County and State, personally appeared the within named HERBERg ]

l"

R._BUETH . to me known to be president.of : - -."
H & H Rueth, Inc. and acknowledged the execution of the fareqcruq S
Contract for and on behalf of said # & H Rueth, Inc. and.by.¢tsa : ”rﬁﬁ'v'i

WITNESS my hand and'Notérial Sea .

-
. = ]
authcrlty. ) . ' :.": _-- . ,'_-, - ~s:. ': 'é ‘.
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My Commission expires:

R ) /’. .
" This instrument prepared by, C{L..“."; :-’-ﬂ&'-’:C-— -
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