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!: 6~\-’ HOSLQ ‘_7 Security Federal Savings aad Loan Association | \

2600 Highway Avenue, Highland, Indiana 46322
CHICAGO TITLE !NSUR!NCE CO!‘.‘!!’ANY

b, ‘325194 . | | MORTGA‘GE  IDIANA OW!mN -

THIS MORTGAGE is made this. ...... R 51 -1 . SO dayof....Apedd....ccpeerenas S
19.81., between the Mortgagor, . Michael Gordon .gnd. Edith 8. Gordam, .busband .and. m .....
........................................ (herein “Borrower™), mdtheMongagse.

. SECURITY, FEDERAL SAVINGS AND W ASSOCIATION. .................. R acorporanon orgtnmdand'
exxsnngunder:helawso( ..... The United.States. .. .................... whose address is. .............. res
| .mawqmam,mmz ............... v etereneaaa, (betein‘fl,gndef’). o

WHEREAS, Borrowertsmdebtedm Lender in the principal sum of . SIXTY EIVE. THOUSAND . AND. nn/loo- |
................... T e Dollars. wh:chzndebtedmuewdcneedbyBoMs |
aote dated. Aﬂfil 15¢h,.1981 . ... ... (herein “Note™), providing for monthly instailments of principal and
mtemt.wuhthebahncofmemdcbtedness.xlnotsoonerpmd.dmandpayableon .April. la:,.ZODJ......,-

" To Secure to Lendsr (a) the repayment of the mdebtednm ev:de:md by the Note. with interest thueou. the,
payment of ail other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the perforinsnce of the covenants and agreements of Borrower herein contained, and (b) the repayment -
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Furure Advances”), Bormm does hereby mortgage, grant and convey to Lender the iollowing. dacnbed propetty x
' .., Stateof lndmm. , N -

Parcel 1: The North 200 Eeet by parallal lines of par: ot :ha Soul:heuc
quarcer of the Southeast quarter of Section 22, Township ‘35 North, Range _
9 West of the 2ad Principal Meridianm, descrzbed as commencing at thc -
Southeast corner of said tract and running thence West 521.78 feet; o
thence North 417.42 feet; thence Easc 521.78 fesc; thence Sou:h 417 42

feet to the place of beg:.nnz.ng, in Lake County, Ind:.ana ~

| Parcel 2: Right and easeman: to go upou, over and across and to use,
pasg and re-pass upon, over and along the private road and driveway now
on Part of the Southeast querter of the Southeast quarter of Section 22,
Towaship 35 North, Range 9 West of the 2nd P H., described as: COuncncxng
~at . the Southeast corner of said tract and running thence West 521.78 -'_ x
feet; thence North 417.42 faet; thence East 521.78 feet; thence South A
. 417.42 feet to the placs of begznnxng, in Lake County, Indzann, excepe
. cherefrom the North 200 feet by parallel lines thersof, in Lake Councy,
Indiana, or upon, over and. along any cre-location chereot, as created by
the cartain grant from Clarence William Criggs and Eulalis L. Griggs, :
- husband and wifa, to Walter W. Krause and Mary E. Krause, husband and wxfe,,
dated January 11, - 1952 and recorded January 16, 1952. |
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which has the address of. . . . . eeses 8416 Cline Avenue ceiiny ... .CroWm Pmnt: |

{Stramt} Cityl
Indiana - 46307 (herein "‘Propeny Address”)

e s 8 5 0 8.6 0 h o4 0 Vv E A B 4 v 50 e 0 et s

Toomza with all the improvements: now or hereafter erected on the pmpetty and aﬂ euemu. nghu.

appurtenances, ents, royaities, minerai, oil and gas rights and . profits, water, water rights, and warer stock; and aft’
fixtures now or hereaiter attached to the property, all of which. mdudmgrepucememandaddimim shail be

deemed to be and remain 3 part of the property covered by this Mortgage: and all of the fomgnmg. together mm md

_Pm(mmimemmmdmmwongagcsonahwow) mhemnrcterredtoathe Propmy"

. . Be rrawer covenants that Borrower is lawmﬂy seised of the estate hereby conveyed and has the ngm to. mongaa. P

T gum and convey the Property, that the Property is unencumbered. and thac Borrower will warrant and defend  \2

- generally the uitle to the Property against all claims and demands, subject to any declarations, casements or resttictions o .. I
BN m ina schednled exceptions to covmge in any title msmance pol;cy insuring Lenders mterest m tho ngcny j R St
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Unirorm COVENANTS. Borrowcr and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal of - and mtereu on me;.
indebtedness evidenced by the Note. prepayment and late charges as provided in the Note, and the principal of aud mmeu --

on any Future Advances secured by this Mortgage.
2. Fuends for Taxes and Insurance. -Subject to applicabie law of 10 a written waiver by Lender, Borrower shdl pay

to Lender on the day monthly instaliments of principal and interest are payable under the Note. until the Note is paid in full.
a sum {(herein "Funds') equai to one-tweifth of the yearly taxes and assessments which may attain ‘priority over this
 Mortgage. and ground rents on the Property. if aay, plus one.(weifth of yearly premium instailments for hazard insurance. .
plus one-tweifth of yearly premium instaliments for mortgage insurance. if any, ail as reasonably estimated muully and from ’

tims {0 time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shail be held in an institution the deposits or accounts of which are insured or. gmnateed bv a Fedml or

state agency (mcludmg Lender if Lender is such an institution). . Lender shall appiv the Funds 1o pay said taxes, assessments,

insurance premiums and ground rents. Lendar may not.charge for so hoiding and appiying the Fuads. analyzing said account,

or verifying and compiling said assessments and bills, uaiess Lender pays Borrower integest on the. Funds and -applicable law

permits Lender to make such a.charge. Borrower and Lender may agree in writing at the time of executiop of this -

Morigage that interest on the Funds shall be paid to Borrower. and uniess such agreement is made or applicable law

~ requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender -
shail give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and. the
purpose for which each debit to the Funds was made. The Funds are pladged as additional security -for the sums: secured -

. by this Mortgage.
If the amount of the Funds hetd by Lender, together with the future mova mstaumems of Funds payablc prior to

| the due dates of taxes, assessments. insurance premiums and ground rents. shall exceed the amount requicted to pay said taxes,

assessments. insurance premiums and ground rents as they fall due. such ‘excess shall be, at Borrower's opnon. either

promptly repaid to Borrower or credited to Borrower on .monthly instaliments of Funds. ‘If the amount of the Funds
“heid by Lender shail not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fail due, -
Borrower shail pay to Lender any amount necessary to make up the deficiency within 30 days :rom the. duc noucc u muled'

by Leader to Borrower requesting payment thereot.

Upon payment in full of all sums secured by this Mortgage. Lender shail prmnpdy refund to Bonower zny Funds

heid by Lender. 1f under paragraph {8 hereof the Propcny is soid or the Propeny is otherwise acquu'ed by Lender. Lender

shall apply. no iater than immediately prior to the sale of the Property or its acquisition by Lender any. ‘Funds held by
" Lender at the time of application as 2 credit against the sums secured by this Morigage. .

3. Application of Pxymenes. Unless appiicable law provides otherwise. ail payments. rwewed by Lender under the'
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, dnnmmmeupayableonthehloxe thentothepnncapdofmeuoce.andmenwmwrutand
principal on any Future Advances,

4. Charges: Liens. Borrower shail pay all taxes. assessments and other charga. fines .and ampmmoas ambuuble to

the Property which may attain s priority over: this Mongage,andlemholdpammsorgmndmdw in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, whea due, directly to-the

payee thereof. Borrawer shail promptly furnish to Lender ail notices of amounts dueundcnh;spmmph. and in the event
' Borrower shall make payment directly. Borrower shail prompny furnish 10 Lender receipts evidencing such ptymems. o
Borrower shail prompuy discharge any lien which has priotity over this Mortgage: provided, that Borrower shait not be .

required to discharge any such lien so iong as Borrower shail agree in writing (0 the payment of the obligation secured by

~ such lien in a manner accepiable to Lender, or shalil in good faith contest such lien by, or defend enforcement of such lienin, - =
" legal pmmdmgswh:chopuatetopmem the enforcement of the lien or ({orfeiture of the Property or any part thereof.
'S. Heazord Insurance. Borrower shail keep the improvements now cxzsungor hereafter erected on the Property insured
against loss by fire, hazards inciuded within the term “extended coverage”. and such other hazards as Lender may require
and in'such amounts and for such periods as Lender may require; provided: that Lender shail not require m::theamoum ofx
- such coverage exceed that amount of coverage required to pay the sums secured by this Morigage. -
- m.mmmmmmucmwmmbmmwwmmv :
that such approval shall not be unreasonably withheid. All°premiums on insurance policies shall be paid in the manner .
provided under paragraph 2 hereof or. if not paid in such manner, byaomwmnkmgpaymmw!nndne.dmcuymm»

insurance carrier,

AﬂmmmpdmammmmfshﬁlbemfmawabkmLenderaudshallmdudcaseaududmongap:
~ clause in favor of and in form acceptable to Lender. - Lender shail have the right to hoid the policies and renewsls thereof, |
-and Borrower shall promptly furnish to Lender ail renewal notices and all receipts of paid premiums. [n the event of loss.

Bomshallavapmmpzmwmemmmcamerandumder Lendermymakcprootoflou:tmtmﬁcpmmpdy

by Borrower,

Uniess Lender and Borrower otherwise agree in- wnuug. insurance promds shall be apphed 0 mwnuon or repur of
the Property damaged. provided such restoration ot repair is economncaily feasible and the security of this Mortgage is
aot thereby impaired. If such restoration or repair is not economicaily feasible or 1f the security of this Morrgage would

bexmpured.xhammmprmedsshaubeapplmwmesmsecmedbyumMonpgc. wnhthemxfauv.pud_ -
- to Borrower. If the Property is abandoned by Borrower. or it Borrower fails 10 respond to Lender within 30 days trom the
date notice is mailed by Lender to Borrower that the insurance carrnier offers 1o sertie a claim for insurance benefits, Lender
:sauhonzedtocouec:andapplyxhcmsumeepmmathdersopuonmmetmmnmorremofthe?mpem/‘

or to the sums secured by this Mortgage.

; Unless Lender and Borrower otherwise agree in wmmg. any such application of proaeds to prmctpu shail not extend
or postpone the due date of the moathiy instaliments referred to in paragraphs i and 2 hereof or change the amount of
such'instailmenss. {f under paragraph {8 hereof the Property is acquired by Leaders. all night, titie and interest of Borrower
mandxoanymmmcapohcxaandmandwdwpmcemmemf mumngtromdammwmei’mpcny pnortome sale -

~ or acquisition shail pass to Lender to the sxient of the sums secured by this Mongaec immediately prior to such me or

- acquisition.

. awumuwwcm-mﬂmumw Bomwer'
shall keep the Property in good repair and shall aot commit waste or permut impairment or deterioration of the Prom |
and shall comply with the provisions of any lease if this Mortgage is oa a leasehoid. f this. Mortgage is on a unit in 2. -
condomxnmm or a pianned unit deveiopment. Borrower shall perform ail of Borrower’s obligations under the dectauuon R
o covenants creaung or governing the condominjum or planned unu deveiopment. the by-laws and reguiations of the = -

condomimum or planned unit deveiopment. and coostituent documents. {f°a condominium or p(anned e deve&opmem

cider is executed by Borrower and. recorded together with this Mortgage. the covenanis and agreements of such rider
- shall be incorporated into wdshaﬂ amend and supplemem the ‘covenants and- agm of this Mcmw as ;f thc ﬂder_ '
o were a part hereot.

7. Pmcﬂnd-'"

mmgmummuw.mdom insolvency. cude entorcement. or arrangeménts or
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Lendér’s Security. [f Botrower faiis 16 perform the covenaats and agreements mnwuid i thh' R
s or if any action or proceeding is comimenced which - materiaily -affects Lender's interest in the ?ropeny N
h oceodings involving a
. bankrupt ‘or decedent, ther Leadér at Lender’s option, upon' notice 10 Borrower. may make such apmpdmhum ,Sca S
. sums and -take’ such action as is aecessary to protect Lender's interest. including. but noe iimited 10, disbursement - of - v
.mabh attorney’s {eces and entry upon the Property to make repairs. If Lender required morigage . insurance as 3 . -
' ‘coadition of making the loan secured by -this Mortgage. Borrower shali pay the premiums required to mainuin:such - 0

, xmnnc' in etfect until such time as the requirement for such insurance tmmrmes in amordmee \mh Bou'mnrs and .

et = o 41 o i S
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, . -- Lender's written agreement or appucablc {aw. Bormwer shail pay the amount. of ail monpgc insurance premiums in the
N ‘mammpmwdedunderpmgnph hereof.
' : Any amounts disbursed by Lender pursuant to this -paragraph 7. with interest thereon. shail becomre additional ' ?;
| indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of -payment. such » o
¢ amounts shail be payable upon notice from-Lender to Borrower requesting payment thereof. and shail beer interest from the

date of disbursement at the rate pavable from time to time on outstanding principal under the Note uniess payment of
interest at such rats would be contrary to applicable law, in which event such amounts-shail hesr interest st the htghest rate
permissible under applicabie law. \lothmg contained in this paragraph 7 shall require Lender to incur any expeme or take -

4 A any action hereunder. :

; - 8. Imspection. Lander mey-thake or cause to be made reasonable entries upon. and. mspecuom of the' Property pmvnded' o
that Lender shall give Borrower-notice prior to any such mspecnon specifying reasonabie cause therefor related to Lender’s
interest in the Propetty. )

| 9. Coundemmation. The proceeds of any award or claim for damages. direct or consequential, in connection wuh any

o condemnation or.other taking of the Property or part thereof, or for conveymce ia lieu of condemnauon. are henby amgned,

Vo _ and shail be paid 10 Lender,

: Intheemofatomtakmgofthemmny the proceeds_shail be applied tothesmnssewredbytbuMorlmc.-

P : with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Bofrower and Lender -

: otherwise agree in writing, there shall be appiied to the sums secured by this Mortgage such proportion of the proceeds
P ag is equal to that proportion which the amount of the sums. secured by this Mortgage immediately prior to the date of
_. pta::ing bears to the fair market vaiue of the Property immediately prior to the date of taking, with the baianee of the promds E
3 | to Borrower., S

1t the Property is abandoned by Borrower oe if. af:ernonce by Lender: to Bomrzhu thecondannoroﬂmtomke: -
an award or settie a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is
ﬂmld.undetaamhmmdmwﬂmandapplythc proceeds. at Lender'soptwn either to mtonnonorrepuroftho» ‘

S v ‘Property or to the sums secured. by this Mortgage.

Lo - Unless Lender and Borrower otherwise agree in writing, mysuchapﬂmmnofpmmpﬂncw shail not extend
- or postpone the duzs date of the mombly inszaliments referred 1o in paragnphs I and 2 hereof or changc the amount of ,
Lo such instaliments, B
C | 12, Borrowsr Noe Relessed, Extension of the time for payment or modification of amortization of the sums secured . B}
; o bythnsMOﬂgagegmtedbyLendertoanysumofmmtefutofBorrowershannotopemctoreieac.manvmannet o
" -~ the liability of the original Borrower and Borrower's successors in interest. Lender shail not be required to commence . R E
~~ proceedings against such successor or refuse to extend timme for payment or otherwise modify amortization of the sums =~ = 1]
securedhythn Mortgage by resson of any demand mede by the originai Borrower and Borrower's successors in interest. - - |
‘11, Forbearsnee by Lender Not 2 Waiver, Any forbearance by Lender in exercising any right or remedy hereunder.or i

othemseaﬁordedbyappbuhlelaw.shaunotbeamw«oforpmdudetheexmof any such right or remedy. . .

_ . ThepmmmoflmunmeorthepaymontoftaxsoromerhensorchargahyLendcrshaﬂnmbeammrof!.uﬁeﬂj

: ' right to acceierate the matunity of the indebtedness secured by this Mortgage. o Y

, 12, Remedies Comuistive. All remedies provided in this Mortgage are distinct and cumulative 10 any other rightor -~ ]
remedy under this Mortgage or afforded by {aw or 2quity. and may be exercised concurrently, independently or successively. = .

, ls.wwmmmmwrmcm m:ovenmsaudamuhm"_
contained shall bind. and the rights hereunder shall inure to. the respective successors-and assigns of Lender and Borrower. -
subject to the provisions of. paragraph {7 hereof. All covenants and agreements of Borrower shail be joint and several,
‘menwomzmdhadmpofthepmmphsofmu Monganmformvenmonly :nd are nortobcusedtos SN
interpret or define the provisions hereot. R
14, Notice. Escemforanynoncc required under applmble law to bengen in ammermmm () amr aotice to
Borrower provided for in this Mortgage shail be given by mailing such notice by cemﬁed mail addressed to Borrower at
merpeﬂyAddmornmhothcraddrma Borrower may designate by notice to Lender as provided herein, and.

(b) any notice to Lender shall be given by certified mail. return receipt requested. o Lender's addrmsmed hereinor to
sucaodm'addrenal.endermydwmebymto Borrower as provided herein. Any notice provided for in. thk o
Mortgage shail be deemed to have been given to Borrower or Lender when given in the mannerdutgnued herein. T

18. ' Uniforsa Mortgage: Governing Laws Seversbility. This form of mortgage combines uniform covenants for nationsl -

use and.non-uniform covenants with limited variations by jurisdiction to constitute a uniform security. instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any. provision or clause of this Mortgage or the Note conflicts with applicable law. such condlict shail not affect -
other provisions of this Morigage or the Note which can be given effect without the eouﬂmmg provision. and to this .
endmepmmmottheMmandtheNoteamdectaredtobesemme. ’ R

16. Borrower's Copy. Borrower shail be furnished.a conformed copy of the Note and of this Mm at xho time. T
of execution or after recordation hereof. - :
17. Tallfaoﬂhthopmy Amptio.. If all or any pan of the Propertyorau interest therein usoldortransfcrred o

by Borrower without Lender’s prior written consent. excludmg (a) the creation of a lien or encumbrance subordinate to. B
this Mortgage. (b) the creation of a purchase money security interest for househoid apphmcas. {c) a wransfer by devise, R
descent or by operation of faw upon the death of a joint tenant or {d) the grant of any leasehold interest of three vears or less - 43
not containing an option to purchase, Lender may. at Lender's option, deciare aill the sums secured by this Mortgage to be. =~ -

- immediately due and payable. Lender shail- ‘have waived such option (o accelerate if, prior to the sale or transfer. Lender =
and the person to whom the Pmperty i$ to be soid or transferred reach agreement .in wniting that the credit of such person 1
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shail be at such rate as Lender
shail request. Tf Lender. has waived the option to accelerate provided in this paragraph 17..and if Borrower's SUGCESSOT in o
interest has executed a wrirten. assumption agreement accepted in writing. by Lenw {Lender shul relesse Bomm from all !

3
et - x

«obhgammundctthnucmwdthehtotc o
If Lender exercises such option {0 acceierate. Lender shail mail Borrower notice of acceferation in accordance with C
paragraph 14 hereof. Such notice shafl provide a period of not less than 30 days from the date the nortice is mailed within = ]
which Borrower may pay the sums decfared due. If Borrower fails 1o pay such sums prior t0 the expiration of such penod. N a
Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragnph 13 hereof o '

‘Non-Unirorm CovENaNTS.  Borrower and Lender further covenant and agree as follows: | ‘ -
: 18. AMRM Except as provided in paragraph 17 hereof. umWstmM“,
agreement of Borvower i this Morigage, including the covenants 10 pay when due any sums secured by this Morteage, Leader
. prior to acceleration shall msil notice to Borrower as provided in paragraph 13 hereof specifying: (1) the brewch: (2) the sction ™
* required to cuure such breacht (3V 2 date. not fess than 30 divs from the dste the notice is mailed (0 Borrower, by which such -
_'MmuhmmutmatfaﬁmmcmsMmeuwmmm:wmﬂed in the notice may reswit'in
‘.Wd&cmmwmmemegmwﬂwdwm ‘THe notice
shil further inform: Borvewer of the right to crinstate after acceieration and the right fo sweit in the forecieure e
. the nan-exsistence of 3 defasit or shy other defense of Borrower 10 accelerstion and foreciosses. nmm;mmui
-or befors the dite specified in the notice, Lenderat Wsommd«mdam-nnmwmm ’ TR
 immedistely: due and piyable without further demend and msy foreciose this Morteaee by judicial proteeding. Ltnietshnl
be entitled to coilect in such pmceedioe ull expenses of foreciosure. xnduduu.bnmtﬁmndio.m*, ey's -
v,wmﬁmovmm abstracts and title reporss. - T
19. Borrower's Right to Reinstate, Notwithstanding - Lender's acceleration of the sums secumd by tha Mongggg_ o 'i;‘_;
: ,‘Borrower shaﬂ have the right to have any proceedmgs begua by Lender to -enforce this Mongage ducouunud at any nmg
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prior to entry of a judgment enforcmg this Mortgage if: (a) Borrower pays Leader all sums which would be then due under
this Monpge ‘the Note and notes securing Future Advances, if any, had no acceleration occurred (b) Borrower cures ail
breaches .of ‘any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays ail reasonable ;
expenses incurred by Lender in enforcing the covenants and agreements of Bortower contained in this Mortgage and in =~ -
enforcing Lender’s remedies as provided in paragraph 18 hereof. including, but not limited to. reasonable aitorney’s fees: and ‘ o J
{d) Borrower takes such action as Lender may reasonably require 10 assure that the fien of this Mortgage, Lendet's interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon: such -
payment and cure by Borrower, this Mortgage and the obhgnnom secured hereby shail remam in. full force and effect as af - S i

‘no acceleration had occurred. -
20. Assignment of Rents; Appoiatinest of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall. prior to acceieration under paragraph 18 hereof or

‘abandonment of the Property, have the right to coilect and retain such rents as they become due and payable.
Upon acceleration under paragraph |8 hereoi or abandonment of the Property, Lender shall be entitled, to the extcnt

provided by applicable law. to have a receiver appointed by a court to enter upon, take possession of and manage the A
Property and to collect the rents of the Property inciuding those past due. All rents coliected by the receiver shail be apphed
first to-payment of the costs of management of the Property and collection of rents, including, but not limited to. receiver's
fees. premiums on receiver’s bonds and reasonable acorney’s fees, and then to thc sums secured by this. Mortgage. The

receiver shail be liable to account only for those rents actually reckived. : .

N T P e s S W o
S e

Akl e Av..A :

Nladedet by diere e

21. Fature Advances. ‘Upor request of Borrower. Lender. at Lender's option prior to retease of this Mortgage, may
make Future Advances to Borrower. Such Future Advances. with interest thereon. shall be secured by this Mortgage when o

“evidenced by -promissory notes stating that said. notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not inciuding sums advanced in accordance herewith to protect thc secumy of this

Mortgage, exceed the original amount of the Note plus USS.. NonR . ....................
22. Reiesse. Upon payment of all sums secured by this Mortgage. Lender shail reiease this Mortgage witheut. dm‘w s

to Borrower.
'23. Waiver of Vaization and AM Borrower hereby waives all nght of valuwon and zppnm

Stk LR N L IS S P .

b i et i, Cn

ERS S

"IN WITNESS WHEREOF, Borrower has exccuted. this Mortgage.

'Snrr‘.o‘?lmum. ..... ' )

_ On th,,lSth ...... dayof...... April ................. . 19, 81 before me. theundemgned.a
Notary Public in and for said County, personaily appeared. ‘uchnql Gordon 4134‘ Edith B, .Gordon,...... -

...... huaskand. andwfe. .. ................., andacknowledg:dthecxeamonoftheforegomgmsm | .

. o ‘ ,' B ‘i";’}.:,' . ",1 - :

WiTNess my hand and official seal. . | ’ A N 2. e

S | § ' : 4 o .'..'j%': f:“_.“..e. "X)::&f\ : Y

- My Commission expires: 10=4-~84 \_( _a"}/'\, }'\ L S
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RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

A PROVISION ALLOWING FOR CHANGES (N THE INTEREST RATE. IN-
- ~ CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

< DECREASES (N THE INTEREST RATE WILL RESULT IN. LOWER PAYMENTS.

" This Rider is made this . 15ER  dayof .. April . .. ... ... . 19.81. ., and isincorporated.into and shall
be deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “*Security [nstru-
ment’’) of the same date given by the undersigned (the “Borrower") to secure Borrower’s Note to’ Sec.ur..z.tx SRREEE .

...................................

T (the “Lendet") of the same date (the “'\mte") and covering the propeny described in the Secunty lnstmment and
located at .. .3416. Cline Avenue, Crown Poing, Indiana 463Q7 ... .. ... ... ......................
. Property Address . '

\dodmulioas. In addition to thc covenants and agreements made in the Secumy Instrument. Borrowet and

; - Leudet further covenant and agree as follows:
R A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ) |
| The Note-hasan **Initial Interest Rate’” of .. 13.73:. . . To. The Note interest rate may be increased or decreased
on each Change Date, as described in the Note. Changes in the interest rate are governed by changes in the ‘‘Contract
< Interest Rate. Purchase of Previously Occupied Homes, National Average for all Major Types of Lenders’’ made
R available by the Federai Home Loan Bank Board (the **Index’’). The interest rate cannot be changed to more than
. J. . . percentage points higher or lower:than the [nitiai [nterest Rate. o
Xf the interest rate changes, the amount of Borrower’s monthly payments will changeas prmnded in the Note. In- o
creases in the interest rate wiil resuit in hxgher payments. Decreases m the interest rate wnil resuit m lower payments
B. LOAN CHARGES '
, It could be that the ioan secured by the. Secumy [nstrument is subject to a. law which sets maximum- ioan charges
and that law is interpreted so that the interest or other loan charges collected or to be coilected i in connection with the
‘loan would exceed permitted limits. If this is the case, then: (A) any such (oan charge shall be reduced by theamount =
necessary to reduce the charge to the permitted limit; and (B) any sums already coilected from Borrower which exceed-
ed permmed limits will be refunded to Borrower. Lender may choose to make this refund by reducxng the pnncxpal _
‘owed under the Note or by making a direct paymem to- Borrower. | . |
C. TRANSFER OF THE PROPERTY ,
If there is a transfer of the Property subject to paragraph 17 of the Secumy lnstrumem. Lender may' require
- either an increase in the current Note interest rate or an increase in the Base index figure. or bo:h asa condition of
£ Lender waiving the option to accelerate provided in paragraph 17. | . |
By signing this, Borrower agrees to ail of the above. -

o | | . | Michaell.r Gordon’ e - - —Borrower o
‘ ’ : B L

| . - . de.tha Gordon ' ~Borower

© ADJUSTABLE RATE LOAN.RIDER=1 10 & FAMAY-100-FHC UFORS ISTRUMENT




