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) fess incurred by mortgagee on account of such suit: that he will keep said buildings and improvements insured against loss or damago

.m et its. ransonabie cha -for its services in so doing. and to. apply the calance rthermof upon the obligations. sacured hareoy. -

B ‘iasuss and profits thersoi or therstrom and. make proper application of the same. to operats any Ousiness: run:by MOrtgagor on m.
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51 Real Estate Mortgage ‘«M“S

THIS INDENTURE w,.mm, That 'Dawd A. Ladd and Edi'th L. L-add. husband and ;’wifet

hersinafter referred to- as “Mortgagor”, MORTGAGES AND WARRANTS TO: THE FIRST- BANK OF WHITING. WHITING. INDIANA. an
indiana Corporation, organized and sxisting under the laws of the Stats of indiana, homlmiter referred to as ‘Mortmgn mo fouowmg

described resl estate in . Lake e CoOUNty, Indiana. towit:
‘Lot 8, Suburban Gardens lIst addition in the Town of Dyer,

in Lake: County, Indiana. ” LT ; 3: '5,_-'5

'E;": > ,::':

THIS S A SECOND MORTGAGE AND JUNIOR TO THAT CERTAIN MORTGAGE DATED 9/1 4 d ;=
RECORDED 10/7/74 as DOCUMENT #271286 RECORDED IN LAKE COUNTY, IN. MADE E‘f‘ L 2R3
MORTGAGOR HEREIN TO DONALD WEBBER MORTGAGE COMPANY. | gg;: Q3 F

together with all rights,- privileges, sasemoants. and appurtenances thereto balonqtng° all buiidings and improvements now or heri’afm
placed or erected therson; and ail rents. leases, ‘profits. revenues. issues and incoms theraof.

THIS MORYGAGE is given to secure: The performance of the paymsnt of a cartain nota, of: ‘aven date. hnmith euwtod bv thc
Mortgagor ang. aavabh to the arder of the Mortgsgee, at its main otfice or any branch office. in the pnncipal’ sum of ...

Six_thousand one hundred. Shirty. dollars...... ' ‘ ... Dollars, (&..5.;1.3.9. ,gg,,

vmh interest thareon, as pravided in s3id note. which note is payabie in reguisr monthly mstauments said payments to be apptied firstto
intarest and the baiance to principai, untif said indebtedness is paid in full, without reilef from vaiuation and ‘appraisement laws. and - -
with attorney's fees. all as provided for in said note. to which said note reference is hereby specificaily made, ana ail extensions and -

" renswals. and for the further purpose of securing the payment of any and ail sums. indebtedness and liabilities of any and every Kkind
now or heresftar owing and to become due from the mortgagor to the mortgagee .during the term of this mortgage. howsoever creatad.
incurred. avidenced. acquired Or arising, whether under the note or this mortgage or under any other instrumaent, obligations, contracts
or agreements, or dealings of any and every kind now. or hereafter existing or entersd into batwesn the mortgagor -and the mortgages:
and whether direct. indirect. primary. secondary, fixed or contingent, together with intarest and charges as pmvaded in said note ang in
any other agreemerts had by and between the parties herein, and any and all renawals or extensions of anv of the foregoing (herein-
aiter collectivey cailed the “debt"); any-and all sdvancements made or mdobtedmu mcmrod as - heromftar pﬂmded for~ and the o
prompt ‘and faithful porformanoo of any and aill of the provisions hercof

| Moftgagor for the purpose of induging the mortgages T maks the loan hersby socund and as fumr conssdanuon for the’
" making of said loan. does cxpraniv reprasent, warrant. covenant and agree as foliows:

1. That he is the ownsr in fas simpie of the hommbeioro describad reat estate. bmldings. improvaments. rents aud pruiits and

" that this instrument is a first lien thereon: that he will pay ail obligations secursd heredy and-ail sums payable hersunder promptiy when
due with reasonable attorney's feas snd without reliaf from valustion and appraisement iaws; that hs will pay promotly when the. sams
become due ail prior and subsequent encumbrances and liens upon said reai estate. buiidings, and. improvaments: that he will procurs
at his own expense for mortgagee 3il instruments and expend ‘any money which the mortgagaee may. at any time deem necessary to

- perfect the mortgagor's titla or to preserve the security intended to be given by this mortgage; that if the morrgagee is made a party
‘to any suit. arising out of or in connection with this losn. the mortgagor agraes (0 pay all reasonabls expenses. costs and attorney'’s -

- by firs. lightning, windstorm and such ather hazards as the mortgagee shall at any time demand in a company or companias acceptabie
to mortgagee for their full insurabie value with a proper mortgage clause in favor of mortgagee and wiil immediateiy deliver such
policies to mortgagee to be held by it untii this mortgage is fully discharged: that he will keep all buildings, fences and improvements
in 'good repair and properly painted; that he will pay ali taxes. assessments and other. jovernmental -impositions levied against the °
mortgaged property when the same become due and payable: that he will deliver herewith to mortgages to be retained by it-until this
mortgage is fully released an abstract of title or guarantes title. policy to the mortgaged pramises: and that in the event of any. ‘defauit
in mortgagor's covenants hereunder he will procure at his own expanss and daliver td mortgagee a continuation of said abstract or
guarantee title policy to the date of said default. Said abstract continyation or guarantee title policy shail be made by an -abstracroe
{or quarantee-titie policy company) designated by the mortgegee and shail become the property of the granm under any shcnff's deed

~issued in connection with prmceedings to foreciose this mortgage. .

- In the event mortgages requasts, the mortgagor. in addition 0 all sums set forth in ‘the note. agraes to. mako monthly deposits
.with the mortagee, in a non-interest bearing account, at the same times. as instaliments of principal and interest are payabie, of a2 sum
equal 10 one-tweifth (1/12) of the eanmated yearly taxes and assessments lavied or 10 ba levied against the ‘mortgaged premises and -
insursnce premiums, all as estimared by mortgages. Such’ deposits shail be applied by mortgagee to the oayment of such’ taxes,
assassments or insurance pramiums when due. Any -insufficiency of such account to pay such taxes. ‘3assessmants. and ingurancs
premiums when due shall be payable by mortgagor on demand. Upon any detauit: undgr this mortqage mortgagac may app‘y any f,,,,,d,
in said account to any. obiigations then due under this mortqege. '

2. That upan defsuit by mortgagor in the performance of any of his covenants hersunder, ee may procurc the pen‘orm- |
ance thereof and ail money expended or obligations incurred with interest therson at the rata of ... 0 3.} r cant per annum- shail immad-
iately become dus and paysble by meﬂgagor and shail be a part of the debt secured. heroby of equai pnonty mm ati other obllganoﬂ' |

secured hereby:

3.  That the monqaqor will not seil. convey or transfer, either directly or indirectty, tha mongagod oremam ar any. portion
thereof. 30 long as any part of the indebradness haraby secured remains unpaid. without first obtaining the writtan: <consent of the. B
mortgages. and that upon a vioiation of this covenant, or Ihe defauit Sy the martqaqaor In the performance of any other of his covenants =~
‘contained herein. the maturty ot all abiigations and indebtedness secured hereby and ali sums oavabié hareunger snail. at the option of I
the mortgagse. be acceierated and shali becoma immediately due and paybie, and the morrgages may foreciose this mortgage or may | .
pursus any or ail -orher legai or mauitabie remedies biforded by this instrument and any and ail otnar mnstrumants and orovisians of -
law, and any sucir remedy or remedies 30 pursued by the mortgagee shail nor be axciusive, dut shaii be-cumuiative. and the exertise of
“any (gmedy or right by the mortgages snail not operate to dar or ibndge e mortoagee s rignt 1o pursue any ‘other remegy or
' remediss. Any delay or farlure at any time oy the mortgagee o eniorce or raquire. pertormance oy the mortgagor of _any of the provi
" sions of this ‘mortgage shaii in no way aifect the right ot the mortgagea to enforce the same, nor shail such: dejav ar famxra be .con. ‘
strued as:a waiver dy the-murtgages or the right. 1o entorce any of the orovisions Nereof withoyt notice at any subsequent time, nof
 shail the waiver by ths mortgagee of any breach of any provision nereof ba taken o be a'waiver oi any- sucm brma Qf ,,,, of .
’ the provisions hereot nor a3 a waivar of the promsion itsaif; ~

4 . That upon defauit by mortgagor in his covenants hereunder, thxs mnrtglgs shall be maqmd to mﬁmc an asasnmm to &
ee of dll rents. profits and isaues arising from the mortgagad premisas and mortgages shail ds-entitied to cojlsct: the seme and -
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Upon the -coOmmancement ‘'of any action by mortgagee (o enforce or grotect any of its.rights hereunder, mortgagae shail -be- antited
" to the appomntment of 3 Receiver to take possession of and prorect tha mortgaged premises. o cpllect the rents, earnings, intome, -

morsgaged . premises, and the right to. such appointment shali in no manner be dependent - upon. the solvancv or insgivency of anya-

- ;_mortgagor iiabie hersin or upon the thern value of the. mortgaged pratmsas. The mortgagor: -hereby irrevocably. consents to such sppoint. |

i fiment and waivaes notica of any application thersfor. Mortgagese shail have the fyrther right to nspect the books and- r of e
mortg.gor at any rea:amnio time. or times, while the- mortgagor is in dofault of;ny of m. tarm: mmcaom cnn dm :""u s J TS
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5. That sil parties now or heresfter habio hereon, or ypon any obligations - secursd hmbv consent to oxmnsiom of tims. of o
‘payment without notice or consent on their part. and the mortgagee at its option may extena the tims for the paymanat of said indebt-
g edness. or reduce the payments therson. or accept a renewal note or notes thersfors without the consent of any junior liea holder.
No naotice of the exercise of any right or option granted to the mortgagee in this, or any. instruments ‘secured hersgy, is réquired to be
i given. Any extension, reduction.or renawai shail not release the mortgagor or any endorser or quarantor from liability for such indsbt-
; ‘adness, or affect the priority of this mortgage over any jumor lien or impaw the security thereof in any manner whatsoever. It is
expressiy agreed that time is of the esssnce harecf, and that if this mortgags be executed by mors than. one mortgagor, nv,cfy aqf”-’ N

i o ment harein contained shall be the {oint and seversl obligation of the morrgagors.

: 8. That ail parties now or heresftar liable herson. or upon any obligations secured hereby, consent and agres that 'ho wathln
mortgage shall constitute a vaild llen and security for any and all additional advancaments made or other indebtadnass incurred by and
{_ . ‘batween the said parries. in an amount not tO exceed Fiftaen Hundred ($1500.00) Doilars. which lien and security shatl be valid and .

: sub:lsﬂng against subsequent purchasers or encumbrances with notice, actusl or conswouvr

; ' 7. That in the event that any payment provided for in the note aacurod hereby shall become overdue for a period in excesa of. . '

2 ten days, the mortgagor agrees to pay, to the extent that it is lawful, a “late charge™ of S¢ of sach $1.00 of sach ingraliment 3o overdue. .

P for the purpose of defraying tho expanse incident to handling the delinquent paymeant, provided that no sudt “late charge shail
exceed ............ and only one "late charge” shall be collected for any one dsiinquent instaliment. o

The forms of I, HE, SHE, 1T, in srty case or number, or thair compound forms, with sa(forsclves. when used in this momaqoor' :
in the obligationg secured honby shail. If the context requires. bs congtrued as synonymous each with the other. and the smqutar
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when used hersin shsail under fike requirements ba eonstrued to embnco the plural and the piursi the amgulw.
mwrmesswam mmmhommmmmwmm ,Gth dayof _,AP,rﬂ - 19 81 ‘
‘ o ' - a4 (B ;
| w«ua.‘r.. Ladd |
. STATEOF INDIANA, 3“ T | on o - R
- - COUNTY: OF ai/a—k&—— * o o | S .tk
b 6th poril 81
P , wanmc.mammmuanmmbi!cmandformmwmsmmws day of _ ) S |- Wosetil
came e DAVIA Asbddd and. Edith L. ladd '
andachnwhdgodmoxmuanofﬂwmadlmma / /. : o
WITNESS MY HAND and OHficial Sesi o 7&5 d—‘d“*( "‘< %,- P tfm':
o 11/7/82 . /Gera!dine Hol'lingsworth Ilake ' .
| MyCoﬂmunmExﬂnt = 6’ . ,;’-f \"}""I -\‘T':’ ~._/ n
¢ . This‘instrument prepsred by y — "L—,.z....é.”i'(.._,, L dmin il
: - B Gerald M. Mﬂler/Assistant Vice-Presi dent
; STATE OF -INDIANA des: |
; COUNTY OF | {38 g
- On this - e d8Y Of : e 19 parsonaily appeared before me. a Notary Public in and for said County :
president énd , » ‘ ‘ - m,“' i

who ecknowledaad tha execution of the annexed martgage 25 such officars for and on behsif of said corporation.

S WITNESS MY HAND and Official Sesl. _ , S 4 | e,
: ' : - Notary - i
My Commission EXDIres .........rcesesioseses ‘ otary Pubt_ac
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