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\6251 63 Rm ESTATE MORTGAGE — OPEN ENDED

Thumnnm«mun.,%.t:g ..... ~dayof April N 2 'u_!m.....'::i..l..;:g.....'.‘!!!‘.st*n
- ?m anee Amenca »ors

and. , . _— bereinafter referred to 83 MORTGAGORS, and

whose addm is »..a-iibg..-ma, -G&Z?,—»&W

lndmaa. herenafter referred to as MORTGAGEE.

‘WITNESSETH: Mortgagors jantly and severaily grant, bargan, seil, convey and. motigage (o Monchn ns succcmrs md v:z:x;r— *’m o
~-real property hersinaiter described to socuro the repayment of @ note of aven daie herewitn 1n the :otcn amount oi.. i

- Seventeen Thousand. six. Hundred Porty and. *ﬁ/ o0

s option to ‘the acove monqmr s, of tny of thm

. aiso to secure the repayment of- au futuce advances mcda at moriqag

The mpem hereby mortgaged. and ducnbod bdow includes ail tsnements. ccamm:. a'opuntacaeu MM& mmoqn. xmamtx. .

‘ents, issues, proiits, {ixtures and appiignces thereunto anaching or in any wize thereunto appertaimng.

TO HAVE AND TO HOLD the said property hersunaiter described, ‘w1ith ail the priviieges anda'ppuncuanm thereunto beicnging unto
mortgages, ils sucsessors and assigns, [orever: and mortgagors nereby convenant that mortgagors are seized of good and periect title 2 sxud

property 1n {ee simgie and have quthonty o convay the same. that the tiles so convayed 13 clear. irse dnd unencumaersd except as nereinaiter
appecrs and that morgagors will forever warrant and defend tho same unto morgagee agmnst all ciaims wnaiscever except those paaf an-
sumbrances. if any, rerenaiter shown.

It mortgagors shail {ully periorm ail the terms and conditions oi this mongage and. shaﬂ pay n full. in accmm with i3 tms. zh-

obiiggnons which this morigage secures, then this morigage shall Be nuil, void ana ot no {urther {orce and eifect.
MORTGAGCRS AGREE: To keep the mortgaged property, including the buildings and improvements thereon, fully msund at ail times

against ail hazards. with an nsurance company authonzed to do business in the State ot Indiang. acceptable 10 Mortgagee. which policy snali -

contain = loss- pcvublo clause in {aver of Morigagee as its interest may appear, and it Mongagors iqil !0 do 9. they nereoy .quthorize Most-
gagee 10 insure or renew insurance on said property in Q sum not exceeding e amount of Morigager's indebtedness icr @ period not exceed.
ing the term ci such indedtedness. and to charge Moﬂqag(m with the premium thereon, or to add such premium 1o Mongagor's indebledness.
I Mongagee elects to waive such insurance Morigagors agree 10 be fully responstblo ior damage cr loss. resulting from any ¢ause whatso-

~ ever. Mortgagors agree that any sums advanced or expended by Mortgagoe ior the protection or preservation oi the property shall be repaid
. upon demand and it not so paid shaill be secured hereby. Mortgagors lurther agree: To pay ail 1axes, assassments, bilis ior repairs and any
- other expenses incident t0.the ownership ot the morigaged property when due in craer that no iien superior 10 that of thus morigage and not now .

existing may be created against the property during the term of this montgage. and o pay. when due. ali instaiments of (nterest and onna-

-pal on account of cny indebtedness waich may be secured by g lien supenor to the iien ot this mortgage and existing on tae date hetrect if
\{orxgcgon {iqil to make any of the ioragoing payments, they hereby quthonze Mortgagee to pay the same on their behaif, and to charge: Mon-
gagors with the amounts so pmd.. adding the same to Mortgager's indebtedners secured hereby. To exorcise due diligence in the operation. .

mancgement and occupation of the morigaged property and improvements thereon. and not to commut or gilow waste on the xnortqaqoc pnm.

ises. and to keep the mongaged property. in its present condition and repair, normal and ordinery depreciation excepted.

lf defcuit be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this merigoge, orn thc pay- .

?u-ai of any instaiment when duse, or it Mertgagors shail become bankrupt or 1nsoivent, or make an assignment for the beneit of crediters, or
‘have @ receiver appointed. ot should the mortgaged property or any part thereoi be audched. lavied or icraciosed upon or seized. or.if any of

rhe represen:qtions. warranties or stqtements of Mortigagors: herein contaned be incorract or :i the Morigagors shail aodndon the mortgaged -

property. or ssil or attempt 10 seil ail or any part oi the same, then the whole amount herepy sezured shall, at Mérigagee's: option. become im-

nediqteiy due and ‘payabie, without notice or demand. and snall be coilectibie in ‘3 suit at law or by forecicsure of tus mertgege. i any o
case, regardless of such eniorcement, mortgagee shail be snutled:to the immediate possession oi the mcrigaged property with the rents, -

issues. income and proiits thereirom. with or without toreciosure or other. procesdings. Mortgagors shall pay ail costs which mgy be incurted

' or pmd by Mortgagee in connection with cay suit or proceeding to which it may be a party by rsason of he execution or existence of this

mortgage. and in the event oi fareciosure of this mertgage, Morgagers will pay.to Morgagee, in additicn to taxable ¢cais, 3 reasonabdie ise
‘or the searcn made and preparation. for such foreciosure. together with ail ather and further expenses of forecicsure and sale. including ex-
penses, {ees and payments made to prevent ar remove the imposition of hom or clauns against the’ mpom' and expenses of upknp c:nd

 repair made in order 16 place the same in g condition to be soid.

‘No {ailure on the. part of mortgagee to exercise any of its rights hereunder for dofcults er bmmn of conncm shail bo construed 1)

' pnmdm its nights in the event of any other or subsecquent deifqults or breaches of covenant. and ne deiay on the part of morgagee in exar-
. cising any of such rights shail be construed to preciude it irom the exercise therect at any titie during the continuance of any such default or.

breach of covenant. and mortgagse may enforce any one or more remedies heteunder succsaaively ar concurrendy ar its opticn.

All rights and obtigations hereunder shail extend to and be binding upon the smrd hcm SuUCCessors, gncum admamm and IR
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The SOuth 371/2 feee of Lot 23 in Block 19 in Gary Land Ew ITE
Company's Fourth Subdivision, in the City of Gary, as [ S
per plat thereof recorded in Plat Book 14 page 15 in the- mzo BgET
Office of the Reco:de: of Lake Ccunty, Indiana. | | 8z = 23%
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