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REAL ESTATE MORTGAGE — OPEN ENDED - |

s morigage madsonihe..... 23 &1L day o ARELL 1981 . between Ne-tt%ealﬁ¢k-éf
and. e heresnafter referred t0 s MORTGAGORS. and ... E LRANceAmerica Corp . .
........ cearrereenns WHOBE BALICIS 13 44498:94%?(33:?»..:@1,4540.9“.“.*“

Indiaoa, herenafter referred to as MORTGAGEE.

WITNESSETH: Mortgagors jouwntly and severaily grant. bargain, seil. zonvey and mortgage to Mortgagee. 13 succensors aad z:3:3n s, *na
req| property hersinaiter described 1o secure the rapayment of G note of even date herewsth in the total amount ot . ... - e

Eleven Thousand Two Hundred Eighty and no/l00 ****twezses Dollars (5 11,280.00

aiso to secure the repayment of ail fuiure advances made at morigagee s opticn 10 the acove mortgagor's, of any of t

The property hereby mortgaged. and described beiow, includes ail tenemsnts. scsements. appurtenances, rights. snvileges, interests,
rents, issues. profits, ixtures and applicnces theraunto attaching or in ANy »i3e thereunlo IPpeNaining.

TC HAVE AND TO HOLD the saud propernty hersinaiter descnbed. with all the pnvileges and appurtenances thareunto beionging unto
mortgegee. 1ts AuCCesIOrs ana Sssigns, (Crever and mortgagors haredy convenant that mortgagors are seized of good and gerisct iitle o8 said
propefty i lee simpie and have cuthority 2 convey the sames. (1at the title 50 conveyved is ciear. (rre and unencumpered excapt Gs nerenaiter
Ippears and hax mongagors wiil {craver warrans and defend the same unto mortgagee agaast all c:aims ‘wnatsoever except those prior en-
sumbrances. i any, herenaiter shawn. ’

Il mortgagoers shaill {ully periorm gil the terms and conditions ot this morigage and shail pay n iuil. .t aceordance with its terms. the
obliganons wnich this morigage secures. ‘hen. this morigage shall be null. voud gnd of no iurther {orce and sifect. ’

MORTGAGCRS ACREE: To teep the mongaged property, inciuding the buildings and improvements thereon. fuily insured ot ail times
against il hazards with an nsurance company authonzed to 40 business in the State of ndiang. asceptable 10 Mortgages, winich poiicy saail
sentain g loss-payabie ciquse in faver oi Mortgagee o3 1ts 1nterest May aopear, and if Mortgagors. (i 10 do 20, they hereoy authorize Mort-
Jagee !0 1ASUre Cf TENEW INSUrSNCe Cn Aaid property I g sum not exceeding the gmount of Mortgagor's indeodtedness ior 3 period not axceed.
ing the term ot such indebtedness. and o charge Mortgagors with the premium thereon, of 1o add such presuum 0 Mongagor's indebtadness.
i Monigagee elects to waive such insurance Mortgogors agres o be iully responsible {or damage cr loss resulting irom any ccuse wharss-
ever. Morigagers agree that any sums advanced or expended by Martgagee ior tha protection or preservation of the groperty snail be repaid
upon demand and if not 30 paid shall be secured nereby. Mortgagors {urther =gree: To pay ail taxes. assessments. biils for repairs and any
other sxpenses incident to the awnership of the martgaged property when due iz order that no lien supenor 1o that of this mortgage and not now
existing may be created qgainst the property dunng the term of this mortgage. and o pay, wnen due. il instaiments of intessst and pring-
pai on account of any indebtedness which may be secured by a lien supenor to the lien ot this mortgage and axiatag on the date neract. !}

Mortgagoars iail to maie any of the {oregoing paymaents, they hereby authonze Mongogee (o pay the :gme on their benalf, and to charge Mort- -

gagors with the amounts so paid, adding the same (o Mortgagor's indebtedness secured heredy. To exercise due diligence in the operction,
management and occupation of the mortgaged property and improvemants thereon. and not to commut or aliow waste on the mortgeged prem-
isez, and to keep the mortigaged property in its present condition and repaur, normal and ordinary depreciction excepted. .

{f defauit be mode in the terms or conditions of the debt or debis hereny secured or of any of the terms of this mortgage, or in the pay-
ment of any insialment when due, or if Mortgagors shall become bankrupt or insolvent. or make an assignment {or the benefit of sreditors. or
have a receiver appointed. or should the mortgaged property or any part thereoi be atiached. !svied or {orecliosed upon or seized. or i any of
the representauons, warranties or statements of Mortgagors herein contmned be incorrect or if the Mortgagors shail abandan the mortgaged
property, or seil or attempt 10 seil all or any part of the same, then the wnole amount hereby secured shail. at Merigagee s cpuon. becsme im-
mediately due and payable. without notice or demand, and shail be c¢oilecuble in g suit at !gw or by forecicsure of tiis mortgege. = any.
~ase, regardless of such eniorcement. mongagee shail be enttled to the immediaie possession of ke mortgaged property with the rents.
issues. income and pronts thereirom, with or without foreciosure or cther proceedings. Mongagors shail poy all costs wnich may dbe incurrea

or paid by Mortgagee in connection with any suit or praceeding to which it may de a party by reasan of the execution 3r existence of this

morngage, and in the avent of foreclosure of this morigage, Mortgagors will pay 10 Morngages. i1n addition to taxabie costs. 2 reaxonable ise
‘or the search made and preparation for such icrecicsure. togsther with ail other and iurther expenses of {oreciasure and scle. :nciuding ex-

penses. fees and paymentis made (o prevent or remove the imposition of liens or ciaims against the property and sxpenses of upkeep and

repar maxie in order to picee the same in a condition to be soid.

No igilure on the part of mortgagee to exercise any of its nghts hereunder {or deiquits or breaches of covenamt shall be construed to
preiudice its rigints in the svent of any other or subsequent deiquits cr breaches af covenant. and ne delay on the part of mortgagese in exer-
2ising any of such rights shail be construed 10 preciude it {rom the exercise thereoi &t any ume dunng the continuance of any such detouit or
breach of covenant, and mortgagee may sn{orce Gny cne of Mmore remedies hereundar successively or concurrentiy at its opton.

All rights and obiigations hereunder shall extend (o and be binding upon the several heirs. successors, axecutors, cdministrators and

of the parties hereto. : , ) , ‘ _

" The plural as used in this instrument saall include the singular whare applicable.

The reai property hereby morgaged is lccated in Laka. County, State of Indiana.
and is described a3 {ollcws: Co

Lot Zleven, Jlock Ileven, Gary Lamd Company’s llth Subdivision to Gary, Lzks
County, Indiana, as shown in Plat Seo0k 13, page 25, in Laka Jounty, Iadiana,
commonly known as 1122 Jackson Street, Gary, Indiana.
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- T IN WITNESS WHEREQF, merigagors have oxocuted this morigage on the dqy aoove shown. . .~ c; ‘3 0%
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Marie Anderson ¥inesa - Mo
ACEXNOWLEDGMENT BY INDIVIDJAL
STATE OF INDIANA, COUNTY OF e Ly s s e 3B NetEi
Sefore me. the undessi d. a nctary publiz in and for said county ana stais: Rretsonaily appecred Hettie Blm
| | | ; . - e el .1,....._.. and scknowledqes
the execution of the foregong mongage, S-S S ¥ . g
¥ WITNESS WHEREOF, { have hereunto subscnbed my name and affized By oificiql zeci éhs . S0y ot ARERL | 1081
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My Commission Expires: . . nda- . P Notary Public

This nstrument was prepared by _ 33, » o 1}‘
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