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THIS FORM HNAS BEEN Amm 8V THE INDIANA STATE SAR ASSOCIATION FOR USE BY LAWYENS OMLY. mamcﬂonon\souuoc -

INSTRUMENT. FILLING M BLANK SPACES, STRIKING OUT mm:om AND mm'nou OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE
oruwmuvonuuoonavaum v _

- CONTRACT FOR CONlITlONAL
hR5155 SALE OF REAL ESTATE

‘I‘HIS CONTRACT ‘made and entered into by and between .
. hugsband and wife '

(hereinafter called “Seller”) and

WI'I‘NESSETH ‘ | .
Seller hereby agrees to and does seil to Buyer. and Buyer hereby agrees to and does purchase from
Seller, the. foilowmg described real estate (including any improvement or improvements now or hereafter -

being hereinafter called the ‘‘Real Estate’”):

The North half 'df the Southwest Quarter of che Ndrtﬁwnsi: Quartef.

K eH

_the Westeraly right of way deeded to the Indianapolis, Delphi a.nd Chicago

. Indiana, ( such- real 'estate_." zncluding_xmprovgm_ents, _f |

'(:he’rgir'xafter éhﬂed"BuyAer’.’»){ o

of Section 11, Township 33 North, Range 9 West of the 2nd P.M.lying West offf

ﬁ p, Railroad Co., in La.ke Count:y, Indiana
w8 S
| . | | | 5; oy -
. . > > it :
upon the following covenants, terms and conditions: Se =~ 33 $i- H
o | o ‘S5 e 33§
. ! - : X Tm - z
~ The Purdmso Price and Mnnm of Payment = P 3
1. The Purchase Price. As the purchase price for the Real Estate. Buyer agrees to pay to Seller-and
Seller agrees to accept from Buyer the sum of - -~
. Q/100% . ; 1t
2. The Manner of Paymeut. Tha purchase pnee shan be paad in the followmg manner ;
(a)'l'hesumot - ,
X ‘ 100% ' Dollara( - .
was paud by Buyer to Seﬂer at the tune of the executxon and dehverv of thxs contract, and the recexpt of such -
sum is hereby acknowledged by Seller, - - | |
v (b) The sum of N oo e e L
_'_.__:mn_mmm.nm ' *.. —————m . Dollara (3._29.1..66_._._..__)
W', shail be paid monthly, beginning s L. » - 19.81L._ and on the same date of each
ﬁ month thereafter. until the remamder of tne purchaae prxce. ‘with mterest as herein prov:ded. has been paxd :
in full. |
(c) The unpaid balance of the purchase price shail bear interest at the rate of ..J.QZ... per annum.
such interest to be computed moREhiy . iveauivanee. on i of B
upon the principal sum unpaid at the begummg of such per:od. The amount of mterest S0 found due 'shall be $
~ deducted from the amount of aggregate payments made during the succeeding penod and the. baiancc of the .;
aggregate of such payments shall be credited againat the przncmal. ;
(d) AR paymenta due nereunder shail be made to _ ' I i
- . Or at such other place a.s Se!ler shau dalmte in wntmg it
Prepaymont of the Pm-d\m Price - | |
Buyer shall have the prmlege of paying without penalty at any. time. any sum or sums in addntion to the ;5 | ‘
payments herein required. It is agreed that no such prepayments, except payment in full. shall stop the = |
accrual of interest on the amount so paid until the next succeeding computation of interest after such pay. . =~ - |
' ment is made. Interest shall not accrue a.t'ter the date on which Buyer makes any payment that constxtutes S | &
 full payment of the purchaaepnce o L | | S i oo
0. Box 302 .
PN <L.o ?qx SOeL ko-na-eu g... 1.16?’,‘ - j
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e |
Taxes, Assessments and Insuranco | | o

payable .
instailments of taxes due and payable thereetter See addit:!.onal eovenant:s

2. Assessments. Buyer agrees to pay any assessments or charges upon or applymg to the Reel Estete | R
for public or municipal improvements or services which. after the date of this Agreement. are constructed

or instailed on or about the Reai Estate or otherwise serve the Real Estate.

1. Taxee. Buyer agreeg to assume and pay the taxes on the Real Estate begmmng mth the mstailme:ut o

3. Penaities. Buyer agrees to pay any penalties. whether in the form of interest or othemse m con- .

nection with the late or untimely payment of such taxes, assessments or charges.

- 4. Insurance. Buyer agrees to keep the improvements included in the Real Estete msuted under fire-
and extended coverage policies and to pay premiums on such insurance policies as they become dne. Sueh
- insurance shail be carried in a company or companies approved by Seller and in an amount not less than the =
balance of the purchase price due hereunder. Such policy or policies shail be issued in the name of Seller
and Buyer, as their respective interests may appear, and shaﬂ be dehvered to and: reta.med by Seiler dunng -,

the continuance of this contract.

. 5. Seiler’s Right to Perform Buyer's Covenants. If Buyer fails to perform any act or to make any pay- S
ment required of him by this Articie III, Seiler shall have the right at any time, without notice, to perform -

any such act or to make any such payment, and in exereising such right. to incur necessary and incidental

costs and expenses, inciuding attorney fees. Nothing in this provision shall impiy any obhgetion on the. part: 3

of Seller to perform any act or to make any payment required of Buyer.

' The exercise of the right by Seller shail not constitute a release of any obligatxon of Buyer under this
Article [II or a waiver of any remedy given Seller under this contract; nor shall such exercise constitute an =
estoppel to the exercise by Seiler of any right or remedy of his for a subeequent faxlure by Buyer to pedormv- _

 any act or make any payment required by him under this Article III. | o
Payments made by Seller and all costs and expenses incurred by him in connectxon thh the exercise of

such right shall, at the option of Seller, either (a) be payable to Seller by Buyer within 30 days after demand.

or (b) be added to principal. In any event such payments and such costs ano expenses shall bear mterest trom ,

the respective dates of making payment or incurring costs and expenses.
v
| | - Possession - -
Seller shall deliver to Buyer full and complete possession of the Real Estate '

 After . - ~ . |
day for each day Seller withhoids possession of the Real Estate from Buyer. Such payment. however ahali_ o

" not serve to extend the date upon which possession must be delivered to Buyer. Buyer’s right of possession
shail continue until terminated pursuant to Article IX "Seller’s Remedies on Buyer’s Default S Aﬂ utihtieo o

days from the dats hereof Seller shall pay to Buyer .

shall be paid by Seller to the date possesa:on is g1ven.
| v
!vidom of 'nm

(If title evulenee is furnished hmwith striko paragmph 8.)

A. Seller hu fm'niahed Buyer an
abstraateaf—tiblne

Contract owner’s title insurance M-comimeu: (stnke one) o T
disclosing marketable title to the Real Estate to ...Anzﬁ..&...lﬂﬂ.l: B —
aubject, nevertheless, to the following exceptions: | ( maert dete) | D

gg;zg taxes, ditches and d:.'a::.mmJ hi hwa .' and le al right of wa .road

(If utle evtdenco 1s to be furmshed after execution of tlus eontract. smke puagraph A.)

» - - . - - -a-
- .. : Ao di

abstract of txtle |
| owner’s title insurance policy @~ (etrxke ONe) e o
dmoamg marketable. txtle to the Real Estate t il ~ ich 13 the mher Of (8) a date (after the datc of
. this contract) specified by Buyer_ in.e=tttice to Seiler or (b) a date 60 days prior. to the date the find_ o
- -instailment under this contestt is due. .
A title inewrfifice policy furnished under thxs contract shall be in the amount of ‘the purchm pﬁc, md SR

T ' ; ’\ . . ~

Any further tztle evtdence shell be at the expense of the Buyer, provided. however. that the cost of

additional title evidence necessitated by the acts or omissions of Seller or by any Judxctal proceedmg atfect- - |

ing the Real Estate shall be borne by Seller.

~ Seller covenants and agrees that upon the. peyment of all sums due under thxs contract and the otomptz

and full performance by Buyer of ail his covenants .and agreements herein made. Seller will CONVeY ‘OF cause
to be conveved to Buyer, by Warranty Deed, the above described -Real Estate subject to restrictions and

are Buyer’s obltgatxons
B Vi | o
Solhr‘s nght to- Moﬂgcgo the Rod Eitate - -

| Seuer shall have the right to obtam. without Buver's consent. a loan or loans secured bv “‘Ol'tgagg on .
the Real Estate, and the right to renew any such loan or loans. Seller agrees, however, that the aggregate

principal balances of all such loans shall never exceed the unpaid balance of the:purchase price for the Real -~

Estate under this contract. If Seller encumbers the Real Estate by a mortgage, Buyer shaill have the right
" to make any omitted payment or payments and to déduct the amount thereof from: payments due under = .
this contract. Seller agrees, however, that he will pay all such mortgage loans when due or at such time =
as Buyer pays in fuil all sums due under thxs contract, and Seiler shau obtam valid releeses of au such -

~_ mortgage loans when they are paxd.,

. ¥ . N . : .
b b Ty
r e ot T < i = eor
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 easements of record as of a date on or before the data of thxs contract and ail taxes and- assessments wtuehf B |
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vii
Amgnmom of Contract

Buyer may not sell or assign this contract., Buyer’s -interest therein, or Buyer's interest in the. Real
Estate, without the written consent of Seller: provided. however, that any such consent shall not be unrea~
sonably withheld, and that no assngnment shail operate to reheve either party from lmbnhty heteon. ' ‘

B2l 3

Use of tho Real Estcm by Buyer, Seilar’'s Rigm to lnsp-eﬂon
and Buyer’'s Responsibility for Injuries ‘

1. Use. The Real Estate may _Ireak._________ be rented, leased. or occupied by persons other than i
- Buyer. Buyer may make alterations, changes and make additional improvements tumiyeitir) (Wwithout) the

written consent of Seller having first been obtained. Buyer shall use the Real Estate carefully, and shall keep

the same in good repair at his expense. No clause in this contract shall be interpreted so as to create or allow
any mechanics. labor, materiaimen, or other creditors of Buyer or of an assignee of Buyer to obtain a hen or

attachment against Seiler’s interest herein. Buyer shall not commit waste on the Reai Estate. In his oceu-
pancy of the Real Estate, Buyer shail comply with all applicable laws, ordinances, and regulations of the
United States of America. of the State of Indiana, and of the City and County ‘where the Real Estate is
situated. In the event of Buyer’s breach of this covenant and a re-entry by Seller. Buyer shan deliver the

Real Estate to Seller in as good condxtion as. they are now, otdmnry wear and tear, acts of God and- pubhc'_ |

authorities excepted.
‘ 2. Seller’s Right of lmpecﬁon. Seller shall have the right to enter and inspect the Real Estate at any- |

reasonable time. .
3. Buyer’s Responsibility for Accidents. As a part of the consxderatxon hereof Buyer assumes all risk

‘and responsibility for aoctdent or damage to person or property arising from the use ot or in or about the |

Real Estate.
IX
| Seller's Romodlos on Buyer's Defauit
~ Time shail be of the essence of this contract.

If Buyer fails, negiects or refuses to make any payment under this contract when due or to perform o

any of Buyer’s covenants, terms and conditions when and as required under this contract:

(1) Seller shail have the right to declare this contract forfeited and terminated. and upon such a
declaration, all right, title and interest of Buyer in and to the Real Estate shall immediately cease and. Buyer~ e
shail then be considered as a tenant holding over without permission and Seller shail be entitled to re-enter
and take immediate possession of the Reai Estate and to evict Buyer and all persons claiming under him;

(2) Separately or in conjunction with his right under item (1) above, as Seller may elect, Seller shall

"-,have the right to file in a court of competent jurisdiction an action to have t!us contract fortexted and o

termmated and to reeover from Buyer ail or any of the following:
(a) possession of the Real Estate; -

{b) any installments due and unpmd at the time of filing of the action and- beoomxng due and. o

- unpaid from that time until possession of the Real Estate is recovered;

(c) interest on the principal from the last date to which interest was oud until Judgment or poo- |

~ session is recovered by Seller whichever shall occur first; provided, however, that this shall not be con-
~ strued as allowing Seller to recover any interest which wouid be included under item (2) (b) above:

- (d) due and unpeid real estate taxes, aasessments, charges and penaltxes wluch Bayer is obhgated o

to pay under this contract;

(e) premiums due and unpmd for msuranee which Buyer is obhgated to provxde under A.rticle a

of thm contract;

(f) the reasonable oost of repair of any phyaxoal daxnase or waste to the Real Eatate other than

damage caused by ordinary wear and tear, acts of God and publie authorities;

(g) any other amounts (other than paymsent of the purehaae pnce) whxch 'Buyer xs obhuted to E |

pay under this ooncraet.

(3) In addition to any other remedy under this contract, Seller shail have such other: remedxu as are" ',

| available at law or in equity. -
(4) In any case Seller shall have the right to retain - (without prexudwe to hxs nght to recover any =
other sums from Buyer: or to have any other remedy, under this coantract) all payments made by Buyerf*

to Seller and all sums received by Seller as proceeds of insurance or as other beneﬂts or consldentmns.

each case made or received under this contraet. |
(3) Seller shall have the right to file in a court of competent jurisdiction an action to recover- an of the

_unpaid balance of the purchase price (which upon defauit by Buyer under this contract shail, at the option

of Seller, become immediately due and payable) and interest on such unpaid balance until such unpaid bai.

ance is paid, together with any taxes. assessments. charges, penaities and insurance premiums paid by Seller
under this contract and interest on such amounts until they are paid, uniess. such amounts land interest on
them) have been added to principal under this contract. -

‘The exercise or ‘attempted exercise by Seller of any right or remedy awedahle under this contra.ct shall ‘
not preciude Seller from- exercising any other right or remedy so available, nor shall any such exercise or
attempted exercise constitute or be construed to be an:eiection of remedies, so that no such right or rsmedy B

shall be exclusive of any other right or remedy, and each and every such right - or remedy shnil be cumula-
tive and in addition to any other right or remedy available under this contract.

In any judicial proceeding to enforce this contract Buyer specifically waives. to the extent he lawfully -
‘may do, his right. if any, to a hearing preliminary to & judicial order for ammediate posaes;m of the Real
‘Estate to be granted to Sellér under applicable law. .
~ All sums payable undér this contract are payable with accmed interest and wtthout relief from vaiug.f |
tion or appraisement laws. In addition to any other sum payable by Buyer under this contract, Buyer shall
pay any reasonable expense, including attorneys’ fees, incurred by Seller in connection with the exercise of |

any nght or remedy under this contract. and the preparat:on and deﬁvery of notu:e

U e - - A




S,

- Q. A' et e . [ v . " At . e EE . . . - VRN W .
My i e T e e L he ) T S TS LT L s Whea IRl R TR WL Tl LT D LT (o B v ide )

R —un ' e S T S SRR ~ —- G

The failure or pmission of Seller to enforce any of his right or remedies upon any breach of any of the
covenants, terms or conditions of th:s contract shall not bar or abndge any of his rights or remedies upon

any subsequent defauit.

Before Seller shall pﬁrsue any of his rights or remedies under th:s Article IX, he shau fxrst give Buyer-

written notice of the default complained of and Buyer shail have _tweaty (20) _ days from the posting

“of such notice to correct any defauit: provided, however twenty (20) _ __ days’ notice shall be required .

in the case of any default m payment of any monies agreed to be paid by Buyer under t!us contract

X
- General Agmmums of Puﬂios

All covenants hereof shall extend to and be obligatory on the heirs. personai representanves. 3uCCessors -
and assigns of the parties. When applicable, the singular shall apply to the plurai and the masculine to the
feminine or the neuter. Any notices to be given hereunder shail be deemed sufficiently given when (1) served
on the person to be notified, or (2) pldaced in an envelope directed to the person to be nohfled at his last_

known address and deposited in a United States Post Office mail box postage prepaid.

- Uniless the rate of interest is otherwise specifically stated. interest provided by this contract shall be. o
computed at the rate set forth in paragraph 2 of Article I of this contract or if no rate is there set forth at R

the rate of __1QZ__ — Der-annum.

X
Addiﬁonai Ccvoncnfs

1. The principal balance plus interest shall he due and payable {n one (1) ltmp m
five (5) years from the date of this agreemenct.

—~ . . e — s s onk LR e PEy I = g e _" -_. o - -5 |-

| , interest. Buyet and Seller agree z:hat: Bu  Shaddetra=rr TS ed tn make pe:iodic
/4B paymeats co be 2pplisd.ioseermed=TT eras: and in any eveat auyer shall pay all

a A3‘ Seller shall pay 1980 :axes and Buyer a.nd Saller shall ptorata 1981 :axcs when
| due and payable.

In WI'INESS WHEREOF, the Seller and Buyer havo exmted this mstrument in- dupliau on thu |

13 .davof. april - s 19 K2

~ 'SELLER.
STATE OF INDIANA e -
'COUNTY OF LQKZ - :
B X ";‘i . K : 3 :
Bclmnn{c Nbﬁﬂwumud Iorndetv udsuu.anthu AprillS, 19,8‘1 e ——— -
_pereonsily apy J RQYER -..;.w:x " hushand and a8 e B L
and mkawog flwacm of the obou and fmama Contract forcmwsac ol Rod E’am to be hu aud

MMN&Q‘.

- mmsssm wmuww o
. County :
'STATE OF INDIANA " S
COUNTY OF > 88: S
a.ad also amﬂd |
and each ackwowledged tlu czecutmg cf t!u abon and fmvmv Conma for Candm Sato oi Real E’m ta bo Im cad
" her voluntary act ard desd. , RN ) }
WITNESS my hand aond Notarial Seal. ' B - :- |




