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APRIL 14, 1981 RETURN TO: BANK OF INDIANA, N.A.

P.0, BOX 8030

-t MERRILLVILIE, IND 46410 !

9/ 625143 e oz A

a Eilﬂ | Councy, Stace of Indiana, whether one or more Dersin ca.l.lcd
Moretgagor, mnmzs AND WARRANTS TO _pank \ : NAL 2 : -

with an office located at . ' £ N 464
hereafter c od the Mortgages,. ‘the fo.uoving ducribed rul uta:a in ...ra.kn.....
Councy,. Such of Indians, to-wit:

Lots. 27 and 28-in Block 2, in Lincoln Park Addition to Gary, as.
pec plat thaveof, racorded in Plat Book 6, page 17, j.nthcoﬂicc
of the Recordar of Laks County, Indianas.

together: wi:h all buildiugs, improvemsnts, appurtensnces, and ﬁ.::u:u attached,
aracted or used in connection with the real estate or hereafter acquired, scﬁh&d
erectad, appurtenant or used in connection with the resl estcate, and togetier _;:h
all rents, issues, income, profits, rights, privileges, intersats, cuaﬂ;l

heraditamencs- :hemt - Qc,w —

This mortgege is given to secure the payment of Mortgsgors.Promissory tbﬁ-plml

ta- the Mortgages datcd April 2, , 19 81 in the amount of .-
Two- Thousand $ix 8 ve and 767100 e ($2,675.7§ f )
with a final payun: duc and payabls on M______ togecher Wit

"{interest and any extensions. Or renewals thereof and likewise to securs tha perform=-
ance by the Mortgagor of all of Mortgagors covenants, agreemants, promises, payments,
and conditions contained in this mortgage, or the Nota it secures, or any other
instruments. signed by tha Mortgagor in counjunctiocn with the indebtedness secured:

by this mortgage, and likewise to sscure any and all future indebtedness. of the
Mortgagor to the Hartgagnc;, which indebcedness tefers to this Real Esucc* Mortgage-.
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The: Hortgggct for himself, lu.s heirs, exscutors, administrators, successors, andr -

assigns covenants and- agrees: with said Mortgages:; I.:a lnccuaon and assigns ss .

* follows:

| 1.. If. thers: iz & default in tha payment of any indebtedness hereby secured

or in. the performsnce of any of the Mortgzagor’s: covensnts set forth in this mortgage:
or other instrumsnts signed in conjunction with the indabtedness this mortgage
secures; or if Mortgagor should abandon the afaresaid property, or if said rsal estate
or any part thersof should be atctached, levied upon or seized, or if the Mortgagor
should become bankrupt or insclvent or make an assignment for the benefit of craditors,
or 1if & recsiver should be appctn:cd for-the Mortgagor, them the entire indebtadnese
aforesaid shall, at Mortgagee's optiocn, become immadiately due and payabls, without
gotice or demand, and the reazl estate shall ba subject to foraclosurs of this mortgags.,.
and the: Mortgagsee: if it elects to forsclose the sama shall becoms- encitled to the
immadiste possession. of the aforesaid property together with the rencs, issuss, incoms
and profits therefrom and all amounts dus- are payable without rnlinf from-valustion-

or: appraisement lawe. and Mortgagor will pay all costs and actornays’ fees incurred
by-Mortgages- in.the enforcement of the tarms of the abovementioned mortgage.

2. For the duratiom of any indebtedness heradby-secured: (a)the Mortgagor
will keep the aforesaid proparty in its pressat stace of repair, normal wear and
tear excepted; (b) Mortgagor will pay all taxes and assessmencs impesed on the
said property and will othexwise take such aceion and exercise such forbsarance
as- may. be: necessary in order thac the said property shall not hereaftar become:
subject to any lies or encumbrance superior to this. Mortgage;. (c) Mortgagor will.
procure: and maintain insurance with insurancs coupanies acceptabla. to Mortgagee,
against damage to or destruction:of the improvements included in said zeal escates by
fire-or windstora-or by any> csuse: custonarily included in the tarm "extended coverage”,
such insurance to- be in a sul not at” apy  time- legs than the value of such isprovemencs
or- the- tatal of the indabtadness- then:hereby secured plus all caxes, ‘1ssessmsnts and
indebtednass then ncnrut by any lisns or encumbrances superior hereto on such real estate,

' whichaver is smaller, and zo be paysble to che Mortgages as its internst. WAy appear;

(d) Mortgagor will daliver the: palicy or a certificate avidencing said insurance tg
the: Mortgagea and will allow Mortgagee posseasion of the on-. and s Mortgsges may
collect the: pmuds of any insurancs. ‘] |
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. 3. It che Moregager shd.l fail co mkc any psym: OF ‘2O ob:u.a auy d.amm, o
service or matarials necessary for the performance of any of Morcgngor"s ccvennn:s
~ above set fctth, then the Mortgsgee at its option may do so, and it axpmdieutu o
for any such purpose shall be added to and become part of the’ indebtedness hareby B
 secured. Any amount 8o added shall, from the date of payment thereof by m Hor:gam,
b«r u:cme at the rate of interest set forch in the indcbudnun. o .
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4. The Mortgagee at ite option m ezcnd che time for the- p-me Of ﬂ? B %'
~ indebtaedness: hereby secursd, or raduce the payments therson, or accept 8 note or . o
. ' renewal note therefdr, or ralesse any part of the security; or any person-liasble-
P - for the indsbtedness, without consent of any junior lienhelder, and without the
consent of the Mortgagor. No such extension, reduction, renewal or release :hall cu {

effect the priority of this Horcgagc or impair the: ncuri:y hereof in any maoner =
vhatsoever, or telezse, discharge or affect in any ‘manner the personsl lisbiliry = = |
- of the Mortgagor to the Mortgsgess. No dslay by the Mortgagee in. the exarcise of S
~ any of its rights hersunder shall preéclude the exsrcise thereof so long a8 the:
mortgege is in defauit hsrsunder and no failurpe. of the Mortgagea to sxercise any
~ of his: rights because of ona default shall preclude tha sxercise- thereof for a
. subsequeont default. The. Mortgages nay enfotc. auy on. or nlotc of 1u ttghu or.‘t,
rcudna heraunder smunivcly oT coneurreatly. ~ -
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o . 1 m::hcauxhuumngagedhcubyufru, clm,mdmcncuboudw
S cmp: as- to' (a) real estate taxas not yet dua, (b) ususl easements, covemmmes == &
: - and restrictiocns of tccord, (e) Ru.l Estace Mortgage: dated gaﬁz, ________., L
R | .tml‘btemar:o irat ' _ |
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. above,. or any other muortgage or encumbrance and that prior mortgage or encumbrancs u
. -in default.or is forsclosed upon, or in the eveat Mor:gagot without. Hortmm priox
 written comsent asell or transfer any interest in this real estace then at the optiom = . i
. of tha Mortgages this Mortgage and the Note or Notes ot indnbcmun it sacures ghall |
 becoma immediataly due and psysble in full and further thac the-Mortgagee: uy n-oduuly
- forsclose-this. Hangago,hall vi:houe anr no:icc or denand whauomr. - , SRR

The: cmu, agtu-nnu, and condi:ionn h;:eot sha.u. be btndinz npoa chc
. :.uomr and the heirs, personsl Tepresentacives,. succassors, and assigns of the R
. Mortgagor, and shall inure to. the benefit of cthe Mortgagee and its successors and - = = |
" assigns. Whenaver usad,. the. singular number: shall include the: ‘plural, :hw pluta.l S
' m:umt,mmmofmgudcrshmmﬁmmgm:a. '
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e pcnmlly known :q u. and koown €0 ®& o be cCha perscals who-(18) (are) described.

=’ {n snd.who executed cthe: foregoing mortgage, and acknowledged the: semn-to ba. (h:la) .

~ {(their} voluncary-sct and desd for the uses-and pnrpo-w clurun u: for:h
'WITNESS: my hand and official seal. | . SR
My W cxp:u:ut .
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