/\ Chg. & Return: 2600 Highway Avenue, Highland, Indiana "Rosemary'
"' ...._.-—-—-———— SECURITY FEDERAL SAVINGS AND LOAN ASSOC!ATION OF LAKE COUNTV

MORTGAGE SHICAGO TITLE IMSURANCSE COfPANY
S ———— MITIANA CIVISITH

6250778

WHEREAS, Borrower is indebted to Lender in the principai sum of U.S. $ . .. 10,050.0Q
whkhhdebtedmummwmr’snotewed .Apxil .L3th,.1981
thereof (herein *‘Note”). providing for monthly installments of principsl and mterat. with the balance of the

indettedness, if not sooner paid. due and payableon May .lstc,. 1986

TO SECURE to Lender the repayment of ths indebiedniess evidenced by the Note. with inteves: thereon: the payment
of ail other sums, with interest thereon. advanced in accordance herewith to protect the secarity of this Mortgags: and
the performance of the covenants and agreements of Borrower hterein contained, Borrower does hereby mortgage. grant
and convey to Lender the following described property located in the County of
State of Indiana:

"Lot 20, GUADALUPE SUBDIVISION, being a Resubdivision
of Parcel 2 of Prairie Park Unit No. 5, in che City
of East Chicago, as shown in Plat Book 45, Page 46,
and as shown in Certificate of Correction recorded
June 13, 1975, as Documenc No. 303107, in Laka

County, Indiana.”

4304023y
UFINSTUE WY M

Eaas. Chicage.
{Ciy)

Toommmmcmwumorhmm“mem and all easements, rights,
appurtenances and rents, ail of which shail be deemed to be and remnin & part of the property covered by this Mortgage:
andanof&ebnmg.wmvuhuﬂm(«memmmdmhmwumaw“

heveinafter referred to as the ''Property.”
mmmmunmymofmmmwmmmmwmm

grintmdeonnythof‘mm and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaily the title to the Property against all claims and demands,

subjaatombrmeuoﬁecad.
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- terms-of psyment, such amounts _shnﬂbe paysabie upon aotice from Let

UN!FORM COVENANTS. Borrower and Lender covenant and 2gree as follows: = ' | o -

1. Payment of Principal and Interest. Borrower shall promptly pay whea due the pnnmgd n.nd mtetut |
indebtedness evidenced by the Note and late charges as provided in the Note. - ’
2. Funds {or Taxes and Insarznce. Subject to applicable law or a writtent waiver by Lender. Borrower shaﬂ pay to

‘Lender on the day montkly payments of principal .and interest are payable under the Note, uatil the Note is paid in

-t'ull. a sum (herein *Funds”) equal to one-tweifth of the yearly taxes and assessments (including condoxmmum and
~ planaed unit deveiopment assessmeats, if any) which may attain priority over this ‘Mortgage and ground femts on
'the Property, if any, plus one-tweiRth of yearly premium instaliments for hazard insurance. pius one-tweifth of yearly
_premium instaliments for mortgage insurance, if aay, all as: reasonably estimated ‘initially and from time to time by

Lender on the basis of assessments and bills and reasonabie estimates thereoi. Borrower shail not be obligated to make

such payments of Funds to Lendertotheextentthaaomwermnkasuch paymentstotheholderofapmrmcugngeorj L
~ deed of trust if such hoider is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of wluch are

insured or guaranteed by a Federal or state agency (inciuding Lender if Lender is such an institution). Lender shail apply ¢
~ the Funds to pay said taxes, assessments. insurance premiums aad ground reats. Lender may notchugat‘orso holding - = |
~ and applying the Funds, analyzing said account or verifying and compiling said assessments and biils, unless Lender = .

_ pays Borrower interest on the Funds and applicable liw permits Lender to make such a charge. Borrower and Lender o
may agree in writing at the time of execution of this Mortgage that intérest on the Funds shall be paid to Borrower; and. ST

-unlassmhammsm:demapplmblelawreqmmsuch interest to be paid. Lender shail not be required to pay

_ Borrower any interest or earnings on the Funds. Lender shail give to Borvower, without charge. an annuai accounting of - -
~ the Funds showing credits and debits to the Funds and the purpose for which m&btttothcfund:m:nadc. The':: e

Funds are pledged as additional security for the sums secured by this Mortgage. :
S Iftheamountofthel-‘undshddbyundﬁ.togctbetwnhthcmmxemonmlymuaﬂmmomudspaywleprmto;'
the due dates of taxes, assessmerits. insurance premiums and ground rents, shall exceed the amount required to pay said
tam.amenu.mmmpmmmudgmundmsumeyfmdue.suchemshanbe.uﬂomsopuon.
cither prompriy repaid to Borrower or credited to Borrower on modthly instaliments of Fuads. If the amouat of the
Fundshddby&ndushaﬂnotbesuﬁmentmpayﬂm.amm.xmmpmmmmdgmndmnntheyfa.ﬂ, |

dnc.Bommshdlp:ytound«anymountnmymmmwmedeﬁeanqmoneormgaymmum,-,_-,
. mayrequire. SR
| Uponpommmﬁnﬂnfaﬂrmmredbydmh(ongage.Lendershﬂlpmpdymﬁndtoﬂomml-'nndsw
heid by Lendez. If under paragraph 17 hereof the Property is soid or the Property is otherwise acquired by Lender. =
mshauapply.nolmzhmmmtelypnortothesalccrfthePmpemarmmb’wc mpw B
~ heid by Lender at the time of application as a credit against the sums secured by this Mortgage. I
3. Application of Puyments. Unlecapplmblelawpmndesothmaﬂpaymentsreeavedbyt.eaderundetthe;'
NotemdpmgnphslmznemfmlﬂbeapplwdbyLenduﬁmmpaymentofammupayabletounderby L

Borrower under paragraph 2 hereof, then to interest payabie on the Note, and then to the principal of the Note.

S 4.mMmuAMorrmChmLhu.aomshmmauofmsomgmo&sf'-.-’"‘
| ,undeeanymongagc.deedoftmstorothamammtmthaimwwhaspmmyovett!nsMortgage;-’"

including Borrower’s covenaars to make paymenis when due. Borrower shall pay or cause to be.paid all taxes, i

assessments and other charges, fines and impositions attributable to the- Propatywhich mymm 2 m;,mm R

- Mortgage, and leasehold payments or ground rents, if any.

A S. Hazard Insurance. Botrrower shail keep the improvements no'emgor hmﬂermedontha Prupmy‘
 insured against loss by fire, hazards inciuded within the term ‘‘extended coverage”. andmchctherhanrﬁsasl.cndui e

‘may require and in such amounts and for such periods as Lender may require. - |
mmwmmmgmemmmmmwwmbmmwwm rovi

thusuchapwﬂshaﬁnotbcumublywmxhdd.Allammeepolicxaandmthereoﬁhaubemafoun'i. o

acceptable to Lender and shail include a standard mottgage clause in tavor of and in a form acceprable ro Lender. -

Lender shall have the right to hoid the policies and renewals thereof. submtothemofmmoﬂ!!&deedofm’ -

orothersecumylgmm with 8 lien which has priority over this Mortgage. -
1n the event of loss. Borrower shail give prompt notice to the msnnncecamerand Leudzr Lcndarmaymaka pmof -

ofloanfnotmadepmmpﬂybysom

" If the Property is abandoned by Borrower, orifaomfaihtompoudtol.cadermﬂ\m 30 days rromthedae' o
| nonceummedww«m&mmmemmoﬁesmmueadahnformmmmLendcn,."

* authorized to collect and 2ppiy the insurance proceeds at Leader’s option euhereormnﬁouonepurofthe Propmy'

or to the sums secured by this Mortgage. o
ﬁ.mudenmdMMWWUm_'

| mshankeepme&ommgoodtepurandshaﬂmwmmnwmempemumpmmmmnonotme'
~ Property and shall compiy with the provisions of any lease if this Mortgage is oa a leasehold. If this Mortgagetsona

ummamndommamoraphnudumtdevdopmm Bommshmpafomulofmsobhgmomundathe;
deciaration or covenants cresting or governing the condominium or planned unit development. the- by-daws and.

" reguistions of the condominjum or planned unit deveioprient., and constituent documents,

7. Protection of Lewder's Security. anmmhtopaﬁmmemmudwmnmﬁhmu?
Mmm\fuymmpm:ummwmcbmmmymum:muuumthe?ropem ther
"Lender, at  Leader’s option. upon notice to Borrower, may make such appearances. disburse such sums. including,

‘réssonabie attorneys’ fea.andukcmchumuunmmpmmmsmmlfmmmnnmmp o

insurance as a conditios of making the loan secured by this Mortgage. Borrower shail pay the premiums required to

. maintain’ Mmmmmeﬁeammsuhmudmﬁqummfamhmmmmmw mdaneumth._‘.

Wsaﬂdhﬁﬁsmworwmlehm

Any amouats disbursed :by Lender pursuant to this. pmgg;ph 7, mmmamm:m. shn!:'j-j
an;l magmw m;. L

become additional indebrodness of Borrower secured by this Morigage. Uales Borron
7 shail require Lenderto meuranyexpmortmmym herounder.

thmgcommedmthn I

8.w.mdﬂmaymakeorcammbemademn:blamauponmdinmofmPropény;.-' o
pmidedthuundershaugmeBommmpmmuysucbmpmnsmiymgmkmmr-, R

related to Lender’s interest in the Property. -
9. Condemuation. The proceeds of any award or claim fomdzmaga. dxmorcomeqmml mconnu:tmwiﬂl: R

znj condmumn or other taking of the Property, or part thereof, or for conveyance in liet of condemnation. are:

hnebyuagnedandshmbepudmLcnder.subjeaxothetemsot’anymongage.deeﬁofmnormhersecurkyngue«.
mautmthaﬁenvhichhumomthhh&onm S | R -
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| 10. B«mm fNat RM Focbumco By l.eader Not s Waiver. Extensnon of the time for paymem or modlﬂcae -
tion of amortization of the sums secured by this Mortgage grautcd by Lender to any successor in interest of Borrower |
shail not operate to reiease. in any manner, the liability of the originali Borrower and Borrower’s successors in interest, .

Lender shail not be required to commence proceedings against such successor or refuse 1o extend time for payment or

_otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original -
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising-any right or remedy hereundet -

or otherwise afforded by applicable law, shail not be a waiverof or preciude the exercise of any such nght or remedy.

11. Soccsssors and Assigns Bounds Joint and Sevesal Liability; Co-signers. The covenants and agreemems herein
contained shall bind. and the rights hereunder shall inuve to, the respegtive successors and assigns of Lender and - -

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

_several Any Borrower who co-signs this Mortgage, but does not execute the Note. (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b)is
not personaily liable on the Note or under this - Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this: Mortgage or
the Note without that Borrower’s conseat and \mhout reieasmg that Borrower or modzt'yang :ms Mongage as to that

- Borrower’s intevest in the Property. .

12. Notice. Except-for any notice. reqmred under applicable law.to be given in another mnum-. {a) any noticeto

Borrower provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by aotice to Lender

as provided herein. and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein orto

such other address as Lender may designate by notice to Borrower as provided herein. Any nofice provided for i in this

Mongagcshaﬂ be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Geverning Law; Seversbility. The state and local laws applicable.to this Morigage shail be the iaws of the
jurisdiction in which the Property is located. The foregoing sentenice shall not limit the applicability of Fegeral lawto -
this Mortgage. [n the event that any provision or clause of this Mortgage or the Note contlicts with applicable law. such -
contlict- shall not affect other provisions of this Mortgage or the Note which can be given effect without the I

conflicting ptcmsmn and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, *‘costs™, expensa and “attomeys fees” include ail sums to the extent not prohibited. by applicable faw

or limited herein.

- 14, WCOPY Bom:haubefumshedaconfomedcopyot‘theﬂozeandofthsMongageuthenme;

‘of execution or after recotdation hereof. |
15. Rehabilitation Loms Agresment. Borrower shail fulﬁn ali of Borrower’s obhgutums undenny home tehab:lm- o

tion, improvement. repair. or other ioan agreement which Borrower enters into with Lender. Lender. at Lender’s oprion,

‘may require Borrower to execute and deliver to Lender. in a form aceeptable to Lender. an assignment. of any rights,
claims or defenses which Borrower may have agamst pama who suppiy labor.. matenals or. semcec in eonnecuon with

unpmmeats made to the Property.

16+ Transfer of the Progeczty. waummmmormypmofmemm«ummé:'
excluding (a) the creation of a lien or encumbrance subordinaste to this Mortgage. (b) a transfer by devise, descent, or by
" operation of iaw upon the death of a joint tenant. or {c) the grant of any leasehold interest of three years or lessnot
. containing an option to purchase.. Borrower shail cause to be submirted information required by Lender to evaluate the =
. msfereeasnfamlommbangmademthemsfme.BocmrwmeontinmtobeobhgntedundertheNotcand. |
. this Morrgage uniess Lender releases Borrower in writing. -
 If Lender. on:hebasuofanymfmmonobtmnedregudingthemnsfmreasouablydaermmadm Lenders S
security may be impaired. or that there is an unscceptable likelihood of a breach of any covenant or agreement in this - :
Mortgage.onf the required information is not submitted. Lender may deciare all of the sums secured by this Mortgage _
to be immediately due and payable. If Lender exercises such option to acceierate, Lender shall mail Borrower notice of -
wedmmmmfdmcem‘thpangraphlzhereof.Suchnmcesmupmndeapenodofnouwthansodays&omthe' |
date the notice i3 mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails topay
such sums prior to the expiration of such period. Lendermay. wuhoutfurthernonceordemandon Bomva- xnvoke' o

any remedies permitted by paragraph 17 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender turmer covenant and agree as foi!ows

17. mmwuymﬂddhmph léhmf.umm'sbnachotny eove- |
nant or agreement of Borrower in this Mortgage, including the covenants o pay when due any sums secured by this
MmMWmWM:h:ﬂﬂnmﬂuwmmumhwuhmofspcelfyhgx*.' |
{1) the breachs (2) the action required to cure such breachs {3) a date, not jess than 10 days froun the date the notice is -
mailed to Borrower, by which sach breach must be cureds and {4) that {ailure to cture stich breach om or before the date
. specified in the notics may resuit in acceieration of the smsts secured by this' Mortgage, foreciosure by judicial
procseding, and sale of ths Property. The notice shail further inform Borrower of the right to reinstate after scovieration
: mdmmnmhm&n&mwﬂmwmuonahdtummhrdﬁmoﬁ&mmw'
acceierstien snd forecissure. If the breach is ot cured on or before the date specified in the netice. Lender, at Lender's -
option, mymwdthmmdwmhmmmhmwﬁyu-Mmyﬁhwmm-j‘ S
dnududmyﬁmmkabyjudlewM;.Mswlbmmmﬂmmmmt S
all expenses of foreciecure, inelndiu.bmmunmdm.mmhham &u.mdmufdommm -

M-m-ndmhm

N 8.. Barvowee’s Right to m Notwithstanding Lender’s acceleration of the sums secured by this. Mongage SR
‘due to Bon'owet s breach. Borrower shail have the right to have any proceedings begun by’ Lenderto enforce this More- * ~
~ gagediscontinued at any time prior to entry of a:judgment enforcing this Mortgage if: (a) Bomgays Lendes ail sums.

- which would. be thes due under this Mortgagé and the Note had no acceleration occirn
breachres of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Bom-pays allreasonable .
- exwmmcuﬂedby Lenderin enforcing the covenanrs and agmensofaomcouum mﬁmﬂmgage andin

enforcing Lender’s temedies as provided in- pardgraph 17 hereof. ineluding, but not limited-to. ressonable attorneys”
‘fees; and {d) Borrower takes such action as Lender may reasonably regquice 0 assute that melieaof this’ Mmgage |

Lender's interest in the Property and Borrower's obligation to pay the sums secred hy this Morrgage shall continue.
~ unimpaired. {Jpon such payment and cure by Borrower. this Mortgage and the obﬁgatbm secured hmby shail mmu L

" in full force and effect as if no acceieration had occurred. . .

| 19. Assignment of Rentu: Appeiatment. of Receiver. As addmoual secumv hereunder. Bormwer hereby assagns,. R
to Lender the rents of the Property. provided that Borrower shail. grior to acceleration under paragraph. 17 hereof or .
' abandoament of the Property, have therightto collect and retain such fents as they become due and ‘payable. - - S s
Upon accelermon under paragraph l7 hereot or abandonment ot the Property Lender shnu be enntled. to the-~’ A
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 extent provided by applicabie law, to have a receiver appointed by a court to enter upou take possession of and manlgc

the Property and to collect the rents of the Property including those past due. Ail rents collected by the receiver shall be
applied first to-payment of the costs of management of the Property and coiléction of rents, including. but not limited to,
receiver’s fees, premiums on receiver’s bonds and reasonabie attorneys’ fea.andthcntomesumssecuradbymuﬂom_ ;

gage. The receiver shail be liable to account only for those rents actually received.

20, Release, Upon payment of all sums secured by this Mortgage, kndersbﬁlre!unthclﬂmm&hm;f '

- charge to Borrower.
21, Wairer of Valuation axd. Am&, Bmhmhymm all nght ufva.lumn anaappnmm

REQUEST FOR NOTICE Ol? DEFAULT

MORTGAG% OR DEEDS OF TRUST

_ BomwerandLcadeﬂ'equestthehold«ofanymongnge.deedoftrustorothetencnmbtaneemthahenwhzchhu;
priority over this Mortgage to give Notice to Leader, at Lender’s address set forth on page one of this Mongage.ofany--

defauit undc thempenotmmbunce and of any sale or other foreciosure action.
1N WITNESS WHEREOF. Borrower has executed this Mortgege.

: Onthzs....llth. .dayot’ .._...;...Apxil...“...'.‘ ............ .19.81, befomthe.thcﬁnderngﬁed. L
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