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OF LAW AND MAY OfLY 8E DONE BV A LAWYER. o LAWYERS TITLE ms CORP

#5058 SALE OF REAL ESTATE

Seller, the fouowmg described real estate (including any improvement or 1mprovementa now or hereafter

' 'Seller agreea to accept from Buyer the sum of
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'shnnbepmdmonthly,bemnnmz e HAY 1 1981 andonthesamedateotesch
-in full.
such interest to be .computed . MONTHLY . ' AN OEUROEN, on

g et ewnl e d e il : "_"i .

_payments herein required. It is agreed that no such prepayments, except payment in full, shall stop the

Y S S Y SV S AA NS S ! B WSS

L o~ : [T B ! .
o . e e . . - . L - : . . . . . - A 14 -, . B < e . N a——t s B

THIS FORM MAD BEEN APPROVED 8Y THE momu STATE SAR ASSOCIATION SOR USE BY LAWYERS O&V. THE SELECTION OFAFOIUO’
INSTRUMENT, FILLING IN BLANK SPACES. STRIKING QUT PROWONS AND INBERTION OF SPECIAL m m ™S m :

[Py

CONTRACT FOR CON qu,* W 5.-‘éf";‘33“"i‘sm
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- THIS CONTRACT made and entered into by and between

(hereinafter called “Seller”). and

S N I N 2 Y T M L RN

Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees to and does purchasa from

loeated on it) in —LAKE_COUNTY — . Indiana, (such real estate, including i_ﬁimie!Bent& .
being hereinatter called the “Real Estate”) | | S S . -

THE WEST 3 OF THE NORTH 4 OF THE EAST % OF THE EAST & oF THE NORTHEAST &
OF THE NORTHWEST & OF SECTION 32,TOWNSHIP 36 NORTH, RANGE 8 WEST OF THE.
2ND P.M. LAKE COUNTY, INDIANA, EXCEPTING THEREFROM THE FOLLOWING DESCRIBED
PARCELS: . o R ”

i, .
. R .
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EXCEPTION 1: BEGINNING AT THE SOUTHWEST CORNER OF THE SAID WEST ¥ OF

 THE NORTH ¢ OF THE EAST & OF THE EAST ¥ OF THE NORTHEAST & OF THE NORTHWEST
&, THENCE EAST PARALLEL WITH THE SOUTH LINE OF THE NORTHWEST & 165.73
FEET; THENCE NORTH PARALLEL WITH THE EAST LINE OF THE NORTHWEST & OF
SAID SECTION 155 FEET; THENCE WEST PARALLEL WITH THE SOUTH LINE OF THE
NORTHWEST & TO THE WEST LINE OF THIS TRACT; THENCE SOUTH ON THE WEST
LINE OF SAID TRACT 155 FEET TO THE POINT OF BEGINNING, ALL OF WHICH (S
IN THE COUNTY OF LAKE, STATE OF INDIANA. R -

EXCEPTION 2. THE WEST 30 FEET AND THE EAST 10 FEET OF Tae wssr & OF THE
NORTH § OF THE EAST & OF THE EAST & OF THE NORTHEAST & OF THE NORTHHEST
+ ( EXCEPTING THE SOUTH 155 FEET THEREOF), OF SECTION 32, TOWNSHIP 36

NGRTH, RANGE 8 HEST OF THE 2NO P.M., LAKE couurv iND!ANA .

upon the following covenants, terms and conditions: 22 33 -7
2| @ 3
Thothcu Pﬂcocmndum of Pcymm =2 = .S

1. The Purchase Price. As the purchase price for the Real: Estate, Buyer-g agtm ‘to by geééuersjand‘ -

. .-po-‘-O--‘O"'“‘""“""" Dollars ( :

2. The Mmor of Paymeuc. The purchase pnee shall be paxd in the follavnnz mnner' | -
(a) The sum of . e

was pud by Buyer to Seller at the time of tha execunon and dehvery of thzs contract. and the recexpt ot such -
sum is hereby acknowiedged by Seller | . 4 -
| (b) The sum of .

: >--o--~--“' Doum (

month thereafter, uxml the remunder of the purchase prxce. mth xnterest as herein prowded. hu been paid )

(¢) The unpaid balance of the purchase price shall bear mterest at the rate ot _.m._. per annum.""" o

upon the principal sum unpaid at the begmmng of such period. The amount of mtereat 30 found due shall be o
deducted from the amount of aggregate payments made during the succeeding penod and the baiance of the = =~

aggregate of such payments shail be credited against. the: pri cxpal -
(@), All payments due herenndegéshail be made to . ’3 & Mrs. David Ear] Keiler, 10411 "°"th
_Crown Foint, | Indiana or at such other placa a8 Seller shau demg'nato in wntxng. s

"
Pnpaymom of fho chhm Prics A -
Buyer shall have the prmlegeof paying without penaity, at any txme, any sum or sums in- addxtion to tho |

I

accrual of interest on the amount so paid until the next succeeding computation of interest after such pay- |
ment is made, - Interest shall not accrue aiter the date on wmch Buyer makes any paymenc that cons e}
| | E 4“

fuil paymont of the purchus prxec. |
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Taxes, Assessmants and lmumm

1. 'l'axes. Buyer agrees to assume and pay the taxes on the Real Estate begmmng' mth the matallment B
payable —__ _MAY 1382 — — Y andall -

installments of taxes due and payable thereafter
2. Assesaments. Buyer agrees to pay any assessments or charges upon or applymg to the Resl Estate

- for public or municipal improvements or services which, after the date of this Agreement. are coustructed S
or instailed on or about the Resl Estate or otherwise serve the Real Estate. E S
‘ 3. Penaities. Buyer agrees to pay any penaities, whether in the form of mterest or other'mse. in cono’ o
- nection with the late or untimely payment of such taxes, assessments or charges. = el ]
| 4. Insurance. Buyer agrees to keep the improvements included in the Real Estate msured uuder fire SRR
and extended coverage policies and to pay premiums on such insurance policies as they become due. Such
insurance shall be carried in a company or companies approved by Seller and. in an amount not less than the .
balance of the purchase price due hereunder. Such policy or poiicies shall be issued in -the name of Seller
and Buyer, as their respective interests may appear, and shall be dehvered to and retamed by Seller durmgt

the contxnuance of this contract.

5. Seller's Right to Perform Buyer’s Covenants. If Buyer fails to’ perfom any. act or to make any psy--_f e
~ ment required of him by this Article [II, Seller shail have the right at any time, without notice, to perform .
- any such act or to make any such payment, and in exercising such right, to incur necessary and incidental -
costs and expenses, including attorney fees. Nothing in this provisxon shall imply any obhption on the pa.rt- e

of Seller to perform any act or to make any payment required of Buyer. .

, The exercise of the right by Seller shall not constitute a release of any obhgatxon of Buyer under this
Article III or a waiver of any remedy given Seller under this contract, nor shall such exercise coastitute an = -
estoppei to the exercise by Seller of any right or remedy of his for a subsequent faxlure by Buyer to performr S

any act or make any payment required by him under this Article IIL..

‘Payments made by Seller and all costs and expenses incurred by l'um in connectxon mth the exercise of -

such right shall. at the option of Seller, either (2) be payable to Seller by Buyer within 30 days after demand.

or (b) be added to principal. In any event such payments and such costs and expen.seu shail bear mterest from o

the respective dates of making payment or mcumnz costs and expenses

Seller shall deliver to Buyer ‘full and compiete possessxon ot the Renl Esuto o mientoSiaboempasl
_DAYS AFTER T TION { T e S
After 30 days from the date hereof Seller shall pay to Buyer &. ls._naf oo per

- day for each day Seller withholds possession of the Real Estate from Buyer. Such payment. ‘howaver, shall»‘j ] |
' not serve to extend the date upon which possession must be delivered to Buyer. Buyer’s right of possession .
- shail continue until terminated pursuant to. Article IX “Seuer s Remedxa on Buyer’a Detauit.” All utxhtlen h

“shail be paid by Seller to the date posseuxon is given. -

v
!vldom of ﬂﬂc

( If title evidenee'is fnmished herewith, strike pangnph B.)

‘A, Seller has turnished Buyer an S o
~00eiagbdlntitla |
owner’s title insurance policy (strlke one)
disclosing marketable title to the Real. Estate to _.._Ap.:.LL.s.,._Laai

| subject. nevertheless, to the follswmg exceptxons. o A insert date)
(If tme mdeaec is to be furmshed after executtou ot this contnet. smke panmph A.)
akys tract of txt!e | ' SRR (strxke one)

owneris. title :naunnee pohcy

disclosing marketable~sitle to the Real Estate to & date which is the eariier of (a) & date (after the- date of‘ R
thns contract) specxfied hy Buyer in a notice to Seller or (b) a dm 60 days prior to the date the finali

A title insurance. poticy turmahed under this contract shall be in’ the amount of the pnrchm pnee and" - . i

“shall be issued by an insurer satisfactory to Buyer. »
| Any further title evidenice shall be at the expense of the Buyer. provxded. however, that the coet of
additionai title evidence necessitated by the acts or omissions of Seiler or by any Judxeaal proceeding axfect- |

ing the Real Estate shail be borne by Seller.

- Seller covenants and agrees that upon the payment of all sums due under this contract and- the prompt» R

and full performance by Buyer of all his covenants and agreements herein made, Seller will convey or cause 1
“to be conveyed to Buyer. by Warranty Deed, the above described Real Estate subject to restrictions and |
easements of record as of a date on or before the date of thu conmc: aad all taxeu and ammenta which .

. ape Buyer's obliganons.

| | s«lhr'smghno&“f%‘f _ ﬂnkmsmm .
Seuer shall have the right to obtain, without: Buyer's consent, a 1oan or loans secnred by mortgaga on

the Real Estate, and the right to renew any such loan or loans. Seiler agrees, however, that ‘the aggregate
principai balances of all such ioans shall never exceed the unpaid balance of the purchase price for the Real
Estate under this contract. If Seller encumbers the Real Estate by a mortgage; Buyer shall have the right =~
to make any omitted payment or payments and to deduct the amount thereof from payments due under
- this contract. Seller agrees; however, that he will pay all such mortgage lcans when due or at such time - . B
‘a8 Buyer pays in full ail sums due under- thm contrlct. and Seiler slmu obtain valid releasea of all such L

| mortgaga loans when they are pmd
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Vit

Amgnmm of Contract

Buyer may not sei! or asszgn this contract. Buyer’'s interest therem. or Buyer’s mterest in the Real o
S Estate, without the written consent of Seller: provided, however. that any such consent shall not be unrea..
: | sonably withheld, and that no assxgnment shall operate to relieve. either. party from habn!ity hereon. :

Vit

Uu of the Reai Esm by Buyer, Seiler's R&ghe to lmpoeﬂon
- and Buyer’'s Responsibility for injuries

1. Use. The Real Estate may sosmosmaeswessss=be rented. leased, or occup:ed by persons other than
Buyer. Buyer may make alterations. changes and make additional improvements (ODIXXMXNX (without) the
written consent of Seller having first been obtained. Buyer shall use the Real Estate wefully. and shall keep -~
the same in good repair at his expense. No clause in this contract shall be mterpreted 30 aa to create or allow -
any mechanics, labor, materiaimen, or other creditors of Buver or of an assignee of Buyer to obtain a lien or S
attachment against Seller’s interest herein. Buyer shail not commit waste on the Real Estate. [n his occu-
pancy of the Real Estate. Buyer shall comply with all- apphcable laws, ordmances. and regulations of the -

Real Estate to Seller in as good condition as they are now, ordinary wear and tear. acts of God aud publlc o
authontxes excepted - » - | N

<  - | 3. Buyer’s Rapomibility for Accidents. As a part o! tha consxderatxou hereof Buyer assumes aﬂ nsk L
' : . and . responsibility for accident or damage to person or. pre»perty arxsmg from the use of or in or about the
! | Real Eatate._ . | - .
{ o | | - X :
o | o  Seller’s Remedies on asuy.«s Dofauit
“" o ~Time shall be of the essence of this contract. = -
o If ‘Buyer fails, negiects or refuses to make any paymc'ut under thxs contract when due or to perfom

any of Buyer’s covenants, terms and conditions when and as required under this contrict:

Ye

declaration, all right, title and intereat of . Buyer in and to ¢ :he Real Estate shall immediately cease and. Buyer

~ and take immediate possession of the Real Estate and to ev:ct Buyer and all persons ciaiming under him;
- (2) Separately or in conjunction with his right under'item (1) above, as Seller may elect; Seller shail'

ternun:tedandtomcoverfromBuyerauoranyotthefcpllowmg. T o
(a) possession of the Real Estate; :

unpaid from that time until possession of the Real Estate is recovered: )
- (¢) interest on the principal from the last date to which interest was paid untxl Judgment or po-

segsion is recovered by Seller whichever shail occur first: provided, however, that this: shall not be con. -
~ strued as allowing Seiler to recover any interest which would be included under item (2) (b) above;

to pay under this contract;. |
(e) premiums due and unpad for insurance wluch Buyer is oblinted to p:ovxde under Article m

of this contract; |
‘ ) themnablecoatofrepaxrofanyphysxaldamgeormutotheRgdEststaothertm' B

damage caused by ordinary wear and tear, acts of God and public authorities:
| ‘pay under this contract. :

available at law or in equity. .

each case made or received under this contract.
(5) Seller shaill have the right to file in a court of competent jurisdiction an actzou to recover all of the
unpaid baiance of the purchase price (which upon default by Buyer under this contract shall, at the option
~ of Seiler, become immediately due and payable) and interest on such unpaid balance until such unpaid bal- .~
ance is paid. together with any taxes. assessments, charges, penalities and-insurance premiums paid by Seller

Ll Sha
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‘them) have been added to principai under this contract.

Y
. g s

not. prectude Seller from exercising any other right or remedy 3o available. nor shall any such. exercise or
attempted exercise constitute or be consirued to be an election of remedies, 3o that no such right or remedy
“shall be exclusive of any other right or remedy, and each and every such right or remdy shail be cunmia._ -
tive snd in addition to any other right-or remedy available under this contract. = -
In any judiciai proceeding to enforce this contract Buyer ‘specificaily muvea. to the extent he lawfully .

M

] Estate to be granted to Seller under applicable law.
. All sums payable under this contract are payable with accrued interest. and vmthout relies xrom valus-‘

| tion or appraisement laws. In addition to any other sum payable by Buyer under this contract, Buyer shall -

] o pay any reasonable expense, inciuding attorneys’ fees. incurred by Seiler in connection thh the exercrse ot. B

" any right or remedy under this contract, and the preparation and delivery of notice, T

*# UPON DEFAULT THE SELLER'S REMEDI ES SHALL 88 PURSW\NT TO 1145 PROPER PROCEEDI NGS IN

AN ACTiON FOR FORECLOSURE. (.

z% ’}na/(
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United States of America, of the State of Indiana. and of the City and County where the Real Estate is = |
situated. In the event of Buyer’s bresch of this covenant and a re-entry by Seller, Buyer shall deliver the

# (1) Seller shail have the right to declare this contract forfeited and terminated, and upon such a -

L . : shall then be considered as a tenant holding over without permission and Seller shaill be entitled to re-enter
have the right to file in a court of competent )unsd:ctxou an action to have this contract forfelted and I

(b) any installments due and unpud at the txme of filmg of the action and becommc due andf'-_f-_f.

(d)  due and unpaid real estate taxes, assesgments, charses and penaitxes whieh Buyer is obhmed E

(g) any other amounts (other than paymant of the puu:hase priee) whxch Buyer 13 obhgated to o |

i B T - D - e - o
e S e TR
iy e s

(3) In addition to any other remedy undey: tma contmct. Seller shdl have such other remedxes as are

(4) In any case Seller shail ‘have the right to retain (without premdxce to his. nzht to recover any;,
other sums from Buyer. or to have any other remedy, under this contract) all payments made by Buyer
- to Seller and all suma received by Seller as proceeds of insurance or as other beneﬁts or consxderatxone. in.

" under this contract and interest on such amounts until they are pmd. unless such amountz (and mterest on

The exercise or attempted exercise by Seller of any rxtht or remedy avulnble under this contmct 8hl“= R

1 may do, his right. if any, to a hearing preliminary to a- Judmal order for. mmsedute poaseaszon ot the Real o
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" The failure or omxssxon -of Seller to enforce any of hxs nght or remedles upon any breach of. any of the
covenants, terms or conditions of this contract shall not bar or abridge any of his nghl:a or remedies upon-z -
any subsequent defauit.

Before Seller shall putsue any of his nghts or remedies under this Article {X he shall first gwe Buyer
written notice of the default complained of and Buyer shall have _ IS e ABYS TrOM the posting
of such notice to correct any defauit; provided. however ____1S.. . days’ notice shail be- requu'ed
in the case of any default in payment of any monies agreed to be paxd by Buye: under this contmt

X
Goneral Agreaments of Parties

All covenants hereof shall extend to and be obligatory on the heirs, personal representauves. suecessors
‘and assigns of the parties. When applicable. the singular shall apply to the plural and the maacuhne to the .
feminine or the neuter. Any notices to be given hereunder shail be deemed sufficiently given when (1) served
on the person to be notified, or (2) placed in an envelope ‘directed to the person to be notxﬁed at his last
known address and deposited in a United States Post Office mail box postage prepaid.

Unless the rate of interest is otherwise specifically stated. interest pmvlded by thxs contract shall be

computed at the rate set forth in paragraph 2 of Article I of this contract or xf no rate is there set forth at

the rate ot' 10X . per anaum..

) X
~ Additienal Covaenants

BUYER SHALL BE RESPONSIBLE TO MAKE ALL TAX PAYMENTSAON THE REAL ESTATE IN A
TIMELY FASHION AND TO EVIDENCE SUCH PAYMENT BY PRﬁSENTATION oF A PMD RECEIPT T'O
THE SELLER UPON THE SELLERS' REQUEST.

In WITNESS WHEREOF the Seller and Buyer have exemted this mstrumnt m duphato on thm

STATE OF INDIANA

Bcfmaqaal Mlccmca& for said County audsuml.csumn_

 Prrsenalls, azpeered _ AL 0 nsve _AND_SUE MEYER

_MARGAR
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