m“i“m A AL Al k. A e A0 A Ss. S, o A AL Lan aemm s L . Swem— o o - A A s emew A . e et e e R T

TP I B N R P

i AR AR Dl mau A uliovi ity
N PRI TVLPGITIONE N RGN, (b RTEy S TR et nl el ke L el S Ve RRRYSS ALY

S e e W iy i Geae. - v NN -

-
e VT T

o AR TP L3 2o
e okt - e St S——

L L

‘ ‘ OIN Ve -S7 P - ST ':"/?;; AR

v
|
.
\‘\
S

. , . MORTGAGE 1 somms |
W 625055 S ERE

- THIS MORTGAGE is made this. ... ... 26th L day of o, MATER .

1981, between the Mortgagor, ¢! 11 1am M, Sheiton and ?‘?.".‘I..E....!‘.3.‘.3.9‘?:.?’9.3?.@‘!‘!.?99. !".'.f%.... | o

it e esesecezsecsnrsereseonseeneness ey (herein Borrom“) and the Mortgagee, . ... . eesearrieac e o - 9
8ank of Highland, Highland, indiana . .aco:pounono:mmdand S

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

emnns the laws of. ... .3tate of Indiana . .. .. .. .. ... .., whose addres is. .. .......co0nnn. .
(... ¢h] 11 Highway Avenue, Highland, | .n.d.tén@. 8322 -+ - (herein “Lender").

3
=
| WmuzAs.BomwensmdcbwdtoLmdermthepnn I sum of. . M, L, A O ... B g
ITTTermmmnetTramm s rremmmaas2 ($4,00Q..00)Dollars, which mdebtedncss is evidenced by Bomwez’s, '
aote dated..... March 26, 1981 . . (herein “Note™), providing for monthly -installments of principal and g :
( interest, mmthebahnccofthcmdebtednen.xfnouoompmd.duc and payableon : April 2. 1985 ........ | ; o
=
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{ To Secure to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
{ payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
(’ Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
- of any future advances, with interest thereon, made to Borrower by Lender pursuant to parsgraph 21 hereof (herein
“Future Advances™), Borrower does hereby mortgage, grant and convey to Lender the foﬂomgdacnbed property
located in the Countyof........... L ake....,...................-..4Smeoflndnna. |

Lot 76 in South Town Estates 2nd Addition, to the Town
of Highland, as per plat thereof, recorded in Plat 8ook 32
Pags 59, in the O0fflce of the Recorder of Lake County,

indisna.
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| Toomuw:haﬂ&a:mpmwmmorhcmﬁcrcmctedonmepmy mdall caserments, rights,
apwmnmmmyﬁm.mmmLodmdwnmaMMW water rights, and water stock, and ail
. fixtures now or hereiftet attached to-the property, ail of which, including repiscements and additions thereto, shail be

mmbaawmamdmmmbythuMomB!O.anddloltheforegmng.tos:herwm!m.,
ﬂm(mmwmdmmsmam&oﬁ)mmmwum Propcty" -

Wma&nﬂommsh%ywu&of&eamhnbymnyﬁmdhu&snmmm z‘f\
m:mmmmmmmmnmmmmmmwalwmwma \

pmﬂymudetomempemammdmmmddem&.submtomydedmmemcormmcnom- <o
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1. Payment of Principal and Intevest. Bmmumanpmmmypaywmdwthepnnapﬂoimdmmondw |

indsbtedness gvidenced by the Note, mymtmdlz:cchnuupm:ded in meNmammompdofwmm
mmy?mmmmwmamm

& Fends for Tases and Inssraace. Subpamwmmmormamw-.mwm Botrower shall pay
tol.eudwoamedaymommﬂmmmmuofpnnqpnandanumzmpanblcund«thcblow.unulzheNmupﬂdinf“"'.

a sum (herein “Funds™ equai 10 one-twelfth. of the yearly taxes and assessments which .may attain. pnomvovcrzha
Mortgage, and ground rents 'on the Property, if any, plus one-tweifth of yearly premium instaliments {or hazard insurance.

plus one-tweifth of yearly premium instsiiments for mortgage insurance, .if aay, all as ressonabty: emmamd initially and from

time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. -
mFundulnubehddmannmmnonmedemuorawoumofwmchm :mredorguaunmd by a Fadcnlor
state agency (mdudmg Lender if Lender is such-an institution). Lender shall apply the Funds 0 pay said taxes, assessments,

insurance premiums and ground rems. Leader may not chasge for so holding and appiying the Funds, analyzing said account,

or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable law

permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of: this -
Mortgage that interest on the Funds shail be paid to Borrower, and uniess such agreement is made or appiicable law
requires such interest (0 be paid, Lender shall not be required to pay Borrower any mtermorearnmssonthe?und:. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the -
w&mwhnchmhdehuothe?undsmm ‘meFundaare pled;eduaddmomimmy fotthesumlsewred

- 18 Mortgage

Iftheammoftbe&mchhddbyuada togetmmmthehnmmmlyxmmnmofmndspammm

thedmamoftuu,mu.ammcemmmmm;mundrenu.shaﬂawadthcamoumnqumdtopaywdmu.}* -

azsessments, insurance premiums and ground rents as they fail dus. such excesa shall be, at Borrower’s option, cither

prompuy repaid to Bosrower or credited to Borrower on monthly instatiments of Funds. If the amount of the Funds :
‘heid by Lender shall nog be sufficient to pay taxes; assessments, insurance premiums and ground rents as they fail due,
| Bomwersh;upnytoLenda'auyamumnmtytomakeupmedmczencymmu30daysfmmthcdaumuceumulodf
by Lender to Bofrower requesting payment thereof.
| Upon payment in full of ail sums secured by this Mortgags. Lender shall promptiy refund to Bormmany Funds
held by Lender. If under paragraph 18 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender |
shall appty, mlwmantmmedhtelypmrtothcsakofthc?ropmyontsacquwuonbvLeudcr myFundshddby a

Lender at the time of application as 2 credit against ths sums secyred by this Mongage.

3. Applicstion of Poyments, Unmwm:wwmmmwmymumemwmumm   o
Nmandpanmptulmzwuwacawlwdbyl.endﬂﬁmmpayum:ofamnnpayab!etol.end«byaom« o

under paragraph 2 hereof. then to interest payabie on the Note, then totl\e pnncapaiothc Notc.andmentommmd
principal on any Future Advances.

4, Charyess Liems. Borrower shall pay ail tmmenumdothercmﬁnamdmmm axmbuublcto_ -

~ the Property which may attain a priority over this Morngage, and lcasehold payments of ground rents. if any. in the manner
- provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due. difectly to the
‘payes thervof. Bmmshdlpmmtymmuhmumrdlmmofamummmumwdmumm
Borower shall maks payment directly, Borrower shail prompuy furnish to Lender receipts evidencing such payments.
Bmwnshdlpmmpﬁydmhamm!mwhmhummwoveﬂhuMortmpﬂmded.;hnsomw:hdluotbo‘ ‘
required to dischargs any such lien so long as Borrower shall agres in writing to the payment of the obligation secured by

such lien in 2 manner accsptable to Lender, or shall in good faith contest such lien by, or dafend enforcement of such lien in;

. legal proceedings which operate to prevent the enforcement of thehenorforfamo(dnl’mpcnyormpmthmf

S. Hezaed Insuranée. Borrower shail keep the improvements now existing or hereafter erected on the Property insured

" against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
andmsuchamnnumdformchperwd;sul.endermayreqmre;mvmmuundusmﬂnotmqmtemmcammof

such coverage exceed that amount of coverage required to pay the suins secured by this Mortgage.
m:mmmm;mthMWmemnwww p«mded,
that such approval shall nok be uareasonably withheid. Aﬂpmmmonmnne&pdkmdmﬂbcpudmmemmw

mmmwzw«.dmmdmmt:mm bynmmhncpaymt.wmm dzrecuytotbc_«

insurancs casrier.

' AuimunnupoimmmmnhmbemfommummLeuderaudshﬂlmciudcasandaﬂmonm; o
clause in favor of and in {orm acceptable to Lender. Lender shall have the right t0 hold the policies and renewais thereof,
mdhmwmdlpmwyfnmhwmmmlnomwdmrempuofpudpmmum In the event of loss,
Borrower shall give prompt notics 10 the iasurance carrier aod Lender. Lendcrmymakcproo(oflnuntnmmndcmmwyg )

ummmmmmmam in wnung. xmmmepmm:nbetpplm tormonmorremof,
. the Propesty damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is. -
_nmmuebylmpafed. If such restoration or repair is not economicaily feasible or if the security of ‘this Mortgage would
‘be impaired, the insurance procesds shall be applied to the sums secured by this Morgage, with the excess, if any, paid
to Borrower. if the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within. 30 days from the -

date notice is mailed by Lender to Borrower that the insurance cacrier offers :osenlcacmmtonmunmbencﬂn.mdcr
aamhonmtocolhctandapplyth‘lmunmprocaﬂat Lendersopuonmhcrtommumcrmofme?mmy

or to the sums secured by this Mortgage.
Uniess Lander and Borrower otherwise agm in writing, any such application of pmcuds to pnnapd shau not oxtend .

or postpone the dus dats of the monthly instaliments referred to in paragraphs | and 2 hereof of changs the amouat of - |
such instailments. [f under peragraph (8 hersof the Property is acquired by Lesder. ail right, title and interest of Borrower -

in and to any insurancs policies and in and to the proceeds thereof resuiting from damage to the Properry prior o the saie
oracqummnsmnmwunduw:hcexmxo(mssmmmbycm Morntgags xmmodumlypnormmuhor

acquisition.

6 muwwmwc«mmuwm Bormer

shnﬂkecpﬂn?mmmgoodrepmmdshnﬂmwmmwmnrpemu:mpmmzordemmmnonof(hcPeapmy

and shail comply with the provisions of any leass if this Morigage is on a leasehoid. [ this Mortgage-is on a unit in 2 -
condominium or 2 planned unit development, Borrower shail performall ‘of Borrowar’s obligations undsr the deciaration
of covesants crealing Of govermag the condominium or pianned unit development, the by-iaws and regulations of the -

condominium or planned unit devéiopment, and constituent documenis. If a condominium or pianned unit deveippment

rider is executed by Borrower and recorded. together with: this Mortgage, ihe covenants and agreemenrs of such tider |
.mu.wnmmmmmwmwmnmw«mwu.tmmv -

e etained in this
Mm«euymwwm“ummmwmmmwmmsmmh Pmp.uy
. inciuding, but aot limited to. emisent domain. insoivency, mdoenfommormmorpmmmu;_,_
| mwwdm:.mnmcuLMomummmw may make such appearances, disburse such -
wms aod take such action as is necessary o protect Lender's interest, inciuding, but not limited to, disbursement of

" ceasonable attomey’s fees and entry upoa the Property (o make repaws. If Lender required mortgage insurancs as a
mammmmww:mwmsommmmymmmmmm_‘:

ware a pars hareof.
A m«mm ﬂnotrowfahtopetfomm

mmcﬂcﬂmdmumummwf«swhmmmmmmms
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Lender’s written agreement or applicable law. Borrower shail pay thcumuntofznmonmmmmpmm the
mumerpmvmdunder paragraph 2 hereof.

- Any amounts disburted by Lender pursuant to this paragraph 7, umhmmutthema. shalimaddldond
indebtedness of Borrower secured by this Mongage. Unless Borrower and Lwder agres 10 other terms of -payment. such
amounts shail be paysbie upon notice from Lender to Borrower requesting payment thereof. and shail bear interest from the
date of disbursement at the rats pqyablefremummumon putstanding -principal under ths Nota-uniess paymtmo{
interest at such rate would be contrary to applicable law. in which event such amounts shail bear interest at the. mghu! rate
permissible undar applicable law. Nothmg contained in this paragraph 7 shail raquire Lender © mcnr my exm or takc

any action hereundsr.
8. Imspection. Lendctmymtkeorcamtohemadcmmm:mmmandummoﬂbe Property. prowded

that Lender shall give Borrower notice prior to any such ingpection specifying reasonsble cause therefor remed to Lendef’s
“interest in the Property.

9. Condsmuation. The proceeds of any award or claim for damages, direct or consequesitial. in connection \mh aay"

condemnation or other taking of the Property, or part thereof, or forconvcyancc in lieu of condemnation, are hereby assigned

and shall be paid to Lender.
In the event of a total taking of the Property. the proceeds shail be appl:ed to the sums secured by this Mortgage.

with: the excess, if any, paid to Borrower. In the event of a partial taking of the Property. uniess Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds

2s is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

taking bears to the fair market valus of the Property ;mmedmety pnor to the date of takmg. with the balance of the proceeds -

paid to Borrower.

€ the Propeuy'nsabmdmed by Borrower. or if. aﬁernmceby Lender to Bomthat the eoudemnoroﬂeu tomm ‘
an award or settie a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized 1o coilect and apply the proceeds, at Lcuder'sopuon e:therxomrmon or mrofthr

Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such ;pphc:mon of proceeds to principal shnn not cxtmdv

or postpone the due date of the monthly instaliments referred to in pmmphs ! and 2 hemf or cmnge the cmmt of
such instaiiments.

10. Borrower Not Relossed. Extension of thc time for payment or. m«:ﬁnuon of amortization of the sums sacumd‘
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to refease. in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be reqmmd 0 commence
proceedings agaiast such successor or refuse to extend time for payment or otherwise ‘modify amortization of the sums

secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.
11. Forbesramce by Lender Not 3 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or

otherwise afforded by applicable law. shall not be a waiver of or preciude the cxercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lendu smll ook be a wumof Lmder’s-_
right to accelerate the maturity of the indebtedness secured by this Mortgage. - o
. 12. Remedies Comuistive. All remedics provided in this ‘Mortgage are distinct and cumuhmc w0 any other right or
remedy under this Mortgage or aiforded by taw or equity. and may be exercised concurrently. independently or successively.

13. Suctessers snd Assigns Bosnds Joint and Several Linbillty; Captiens. The covenants and agreemients herein
contained shall bind, and the rights hereunder shail inure t0, the respective successors and assigns of Lender and Borrower.
~ subject to the provisions of paragraph |7 hereof. All covenants and agreements of Borrower shall be joint and several.
‘mcapcmmhudm;sotmepmmm of thu Mor!pge are- forconvemeaeconiyand .are not- to bc und !0?'"
interpret or define the provisions hereof. B

14.  Netice. Except for any notice required under apwcabu iaw to be given in anochcr mmor (a) any notice t0
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower mav: designate by notice to Lender as provided herein. and
(b) any notice 1o Lender shail be given by certiffied mail. return receipt requested. to Lender's address stated herein or to

such other address as Lender may designate by notice to Borrower as promded herein. Any notice provided for in this
Mortgage shail be deemed to have been given to Borrower or Lender when given in the maaner designated herein.

1S. Uniferm Mortgage; Governing Lawt: Seversbility. This form of moﬂggge combines-uniform covenants for mnbnil

use and non-uniform covenants with limited variations by jurisdiction to constitute 3 upiform secunty mstmmem covering

real property. This Mor!gue shall be governed by the iaw of the jurisdiction in which the Property is located. In the
event that any provision or ciause of this Morigage or the Note condlicts with appiicable law. such conflict shail not affect - -
ather provisiots of this Mortgage or the Note which can be given effect without the com\ictmg pmmon and to this -

end the provisions of the Mortgage and the Note are deciared 10 be severable.

16, Borvower’'s Copy. Borrower shall be fumnhed a confon‘neul copy of the ch and of this- Moﬂga;c at thc umc' o

of execution or after recordation hereof,

17. Trmsters of the m Assumption. If all or any pan of the Pmpenyor an interest therem is'soid or mnsfmd. ;
by Borrower without Lender's prior written conserit, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for househoid appliances, (¢) a (ransfer by devise,

descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehoid interest of three years or less
not containing an option 10 purchase. Lender may, at Lender’s option. declare all the sums secured by this Mortgage to be
immediately due and psyable. Lcndm‘ shall have waived such option to accelerate if. prior 10 the sale .or transfer. Lender

and the person to whom the Property is to be soid or- transierred reach agreement in writing that the credit of such person

is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shail be it such rawe as Lender
shail request. If Lender has waived the option 10 accelerate’ prowded in this paragraph 17. aad if Bortowcr's successor in
interest has executed a written assumption agreement accepted in writing by Lender Leader shall reiease Bom from ail

obligations under this Mortgage and the Note.
[f Lender exercises such option 10 acczierate. Lender shall .mail Borrower notice of aceelenuon in: accotdanec with

paragraph |4 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maiied within

which Borrower may pay the sums declared due. 1f Borrower fails 10 pay such sums prior to the expiration-of such penod.
Leoder may. without further noticse ordemmd on Borrower, invoke any remedm permitted by panmph 18 hereof -

Von-Umronn COVENANTS. Borrcwcr and Lender funher covenant and acrce as follows:

18. Acceierstions Remedies. m-mmm 17 heveet., upoaw:hmchofmeanmor?'
wumhmmmmmmnmmmmmnymmwmhmman

prior 19 acceleration shisil muil wotice to Borrower 83 provided in psragravhh 14 hersof specifyfng: t1) the besach: (2) the sction :

mﬂManM(Maﬂmmb&nJodmmmm:Muﬂuim«lnlmbywmm

m@nummmwmmmmMuammmmhmmmwm ;
mmotuummwmummmaygmmmwmamm The notice

shall futther inform Bosvewer of the right te reinstate sffer acceleration asd the right te mmert in the foreciossre priceeding

the nousexistence of 8 default ov aay other defanse of Borrower to scceierntion sad foceciosure. If the bresch.is ot cored 00
nmmumhmmw‘nmwmyma«mmmnc&mmu,_ ‘ |
Mwuwwmwm:nmﬂmmm»mm Lender sholl
umn«&uhmmmmoﬂmmmmmumwm,

and costn of documentsry svidence, sbstracts and titie repores.

19. Berrower's Right to Reimmate. Notwithstanding Lender's acea!crmon of -the sums secured hy this Mm.;. '
mswlhlumﬁmmhlnmww—dmgsmby Leudctocnfomthn Monpadmnunmd at any time -
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prior to emryof a;udmn enforcing this Morigage if: (2) Borrower mys Lender ail suma whwch would be then duc under
this Mortgage. the Note and notes securing Future Advances. if any, had no acceleration occurred: (b) Borrower cures all

breaches of any other covenants or agreements of Borrower containied in this Morigage; (c) Borfower pays all reasopable
expenses incusrred by Lander in enforcing the covenants and agreements of -Borrower contained in - this Mortgaw and in
enforcing Lender's remedies as provided in paragraph (8 hereof, including, but not limited to, reasonable attomey's fees; and

(d) Borrower takes such action as Lender may reasonably rzquire to assure that the lien of this Mongage. Lender's intevest

in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon such

 payment and cure by Borrower, this Monpge and the obhnnom secured hereby shall remain. in full fom and eﬁec: as il
no acceleration had occurred.
20. Aszignment of Remtst AW& Rm As additional secumy hmundef Borrower hereby assigns to
Lender the rents of the Propsrty, provided that Borrower shall. prior to acceleration under paragraph 18 hereof or

abandonment of the Property, have the right to collect and retain such rents as they become due and payable. .
Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shail be entitled, to the extent

provided by applicable law. to have a receiver appointed by a court to enter upon, take possession of and mapage the

Property and to coilect the rents of the Property including those past due. All reats collected by tha receiver shail be. applnod
first to pavment of the costs of management of the Property and coilection of rems. including, but not limited t0, receiver's

fees, premiums on receiver's bonds and reasomable attorney's fees, and - then to the sums secured by thxs Monoage The |

receiver shail be liable to account only for those rents actuaily. received.

21. Future Advances. Upon request of Borrower. Lender. at Lender's option prior to re!m of this Mon;age. may

- make Future Advances to Borrower. Such Future Advances. with interest thereon. shall be secured by this ‘Mongage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not inciuding sums advanced in accordance ‘herewith to protect the security of this

Mortgage, exceed the original amount of the Note plus USS....... DONG®............c....

22. Reilexse. Upon payment of ail sums secured by this Mortgage, Lender shall reiease this Mortm without charge'

10 Borrower.
23. Weiver of vm snd Appraicement. Bomwer hereby waives all right of valuation md appnmt.

IN WITNESS WHEREOF, Bomwer, has executed this Mortgage.

Onthn.... .26th .. dayof... Mareh . ... ... .. . 19. 81, befonme thﬁeundemgned.a,

Nowy Pubtic in and for said County, personally appeared. Will fam M. .Shci.ton Aand.Mary. £..5helton, .
. Husband, and Wife............... e » and acknowledged the execution of the {oregoing instrument.

WiTNESS my hand and official seal

My Commission expires: Laem T
County of Rest denca: - .--:_.s ,Q ""ﬁ
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“William M, Sheiton 2
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